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Selected 
Securities  for 
I/ivestment 
in  August 

Our  Augfust  Investment 
list  is  something  more 
than  a  mere  summary 
of  prices  and  yields. 

In  concise  form  this  list 
summarizes  the  essen¬ 
tial  information  on  well 
diversified  groups  of 
TOvemment,  public  util¬ 
ity  and  industrial  bonds 
and  preferred  stocks. 

The  requirements  of 
any  hiyestment  can  be 
met  f^m  this  list  and 
it  will  be  helpful  to  you 
whether  you  are  an  li>> 
vestor  (rf  long  experi¬ 
ence  or  an  investor  ooiv- 
templating  a  first  pur¬ 
chase. 

Income  returns  ranm 
from  about  4^%  to 
alx^  7V^%. 

ff^rke  or  for 

Immiment  Lm  No.  3 

Greenshields 

&Co 

17  ft.  Jolm  9^  IttoBtKMl 

■iiu  Ma— t  HuidI 


Asbestos  Price 
'Higher  Than 
Before  Merger 

I  Stories  of  Price-Cutting  and  Ex¬ 
cessive  Competition  Seem 
Mydiical  in  the  Light  of  OfB- 
dal  Statistics  —  Rhodesia 
Mines  Produce  Only  Grades 
Which  Rank  For  Inrignificant 
!  Fraction  in  Canadian  Output. 

j  _ 

i  There  has  been  a  great  deal  of 
talk  during  the  last  week  or  two  on 
the  asbestos  situation,  much  of 
which  has  been  concerned  with  al¬ 
leged  price-cutting,  slack  bTislncss, 
and  excessive  competition  between 
the  Asbestos  Oorporatlon  and  other 
concerns.  As  a  result  the  securi¬ 
ties  of  the  Corporation  have  been 
somewhat  weak  on  the  exchange. 

7he  actual  facts,  as  elicited  by. In¬ 
quiry  from  various  companies,  show 
that  all  grades  of  asbestos  here  ad¬ 
vanced  and  that  demand  Is  very  ac¬ 
tive — as  might  be  expected  In  view 
of  the  continuance  of  building  activ¬ 
ity  all  over  the  continent  Export 
figures  of  the  Dominion  Government 
up  to  the  end  of  Jtme,  as  printed 
elsewhere  tn  this  Issue,  show  the 
same  story  of  increased  volume  and 
rising  prices.  The  following  sche¬ 
dule  shows  prices  of  different  grades 
before  the  merger  and  at  the  present 
time: 

Prices 


Due  June  15,  1941 


Price  99M  interest,  yielding  6.05% 


OTTAWA 

Smm 


1 

Grade 

No.  1  crude  . . 
No.  2  crude  . 
"A”  fibre. .  . 
“B”  fibre..  , 
“S”  fibre  . .  . 

Prior  to 
merger 
. .  $400.00 
..  225.00 
..  146.00 
..  110.00 
. .  50.00 

“Z”  fibre  ..  . 
“Cl”  fibre..  . 

, .  42.50 

. .  40  00 

“C”  fibre  . .  . 

. .  36.00 

“D”  fibre  . .  . 

. .  20.00 

“B"  fibre  . .  . 

. .  15.0fi 

“XXXX”.  .. 

.  .  7.50 

»  Grade  merger  Present 

n  No.  1  crude  ....  $400.00  $525.00 
R  No.  2  crude  ....  225.00  300.00 

17  ft  Jolm  St,  IttoBtMAl  I  "A”  fibre .  146.00  190.00 

d»i(MMB.rdBM.iBd«ii(  jl  “B”  fibre . 110.00  105.00 

H  "S”  fibre .  50.00  70.00 

»AM«Bi>^fc4Agi,i»aiwM  I  "Z”  fibre .  42.50  05.00 

BepLTM^StnM  ■  “Cl”  fibre..  ..  ..  40.00  50.00 

n  "C”  fibre .  36.00  45.00 

I  H  "D”  fibre .  20.00  30.OO 

.  25  00 

— — — .  “XXXX” .  7.50  12.50 

B  F  •  -  mjf  t  X  regards  the  report  that  the 

iSCtJOSiyTlttL  jYmQTIZBL  Corporation  was  experiencing  severe 
mm  J  n  I  competition  from  a  particular  Am- 

htfSS  Massed  meak  erlcan  companyownlng  its  own  Can- 

^  __  adian  mines,  the  official  statistics 

iMnlltSMMOa  *1^0^  that  the  company  re.ferrcd  to 

shipped  in' 1925,  42.066  tons,  of  which 

-  they  used  In  their  own  mills  16.386 

The  newsprint  market  has  now  tons  and  sold  to  the  public  25.680 

passed  the  usual  date  of  minimum  ^  ^^26  they 

,  .  ...  .  .  shipped  23,912  tons,  or  at  the  rate  of 

summer  demand,  and  there  has  been  47^24  tons  per  annum,  but  they  con- 


Newsprint  Market 
Has  Passed  Peak 
Summer  Dullness 


Financial  Times 
Annual  Mining 
Review  Next  Week 

The  Financial  Times*  Annual 
Mining  Review  Number  will  ap¬ 
pear  next  week.  It  will  contain 
articles  by  the  most  reliable 
experts  on  all  the  leading  min¬ 
ing  fields  of  the  Dominion,  a 
summary  of  the  latest  Informa¬ 
tion  about  more  than  a  hun¬ 
dred  listed  companies,  and  Im¬ 
portant  contributions  by  the 
Ministers  of  Mines  of  several 
Provinces,  together  with  all  the 
latest  statistics  of  the  Industry. 
Also  an  Invaluable  article  on 
“The  Pitfalls  of  Mining  Specu¬ 
lation  and  How  to  Avoid 
Them”. 

See  that  you  get  yonr  copy. 


Riordon  Rayon 
Pulp  for  Japan 
is  Latest  Move 


B.C.Fish  Run 

Gatineau  Power  Company 

^  ^  IhanExpectea 

6^  Sinking  Fund  Gold  DcbcntUPCS  New  Reg^atlons  For  Restriction! 

of  Fishing  Are  Proving  Very  I 

Due  June  15,  1941  Valuable— Skeena  Pack  This; 

Year  Will  Considerably  Ex-| 

I  ceed  Last  Year’s  and  Will  Be' 
and  interest,  yielding  6.05%  About  100,000  Cases — Rivers! 

j  Inlet  Catch  b  High  for  Second  ^ 
Consecutive  Year. 

orbes  &  Company  I  i  Financial  Times.)  |  j 

Limited  *  Vancouver.  —  Upward  tendency  in' 

C,P,R,  Buildins  Fishing  and  j 

®  Packing  Company,  which  now  con- 

XCIROWXCI  ’  trols  such  a  large  part  of  the  fishing  1 

land  salmon  packing  industry  on  the! 
Canadian  Pacific  Coast,  is  a  reflex  ofl 

— - -  - -  -  -  -  tho  Improved  outlook  for  the  current: 

■”  year.  British  Columbia's  rich  north- 1 

ern  fisheries  will  this  season  produce ; 
a  *0  £*•  •  ^  “fairly  satisfactory"  sockeye  catch, 

tlantic  Sugar  Refineries  sS'iU'irSiSi.rr”  oi; 

m  •  •  C*  '  m  Fisheries,  who  has  just  returned  | 

dinner  from  a  tour  the  Skeena  and  Naasi- 

Ig  C  fishing  areas  and  tabled  a  rather  cx-l, 

yw  •  MB  gt  ^  M  M  ^  tensive  report,  with  Hon.  William 

trom  Pnee  Slump  of  1921  b. w,„ 

-■  II  _  be  larger  than  last  year,  totalling 

erally  Good^E^ngs  of  Recent  Years  Rebuilding  Balance  ™n^ofsa£r?s7SpSin^J?^^ 

Sheet  —  Liquid  Position  Shown  Last  Year  For  First  Time  Babcock  added  that  new  fishery  ro-| 
Since  1921  —  Better  Operations  For  Company  This  Year  Srorfishing’'o?c^raU^on?  are^ 
Despite  Slackening  in  Industry.  ins  extremely  valuable.  j 


Harris,  Forbes  &  Company 

Limited  " 

21  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


Limited 


Atlantic  Sugar  Refineries 
Retrieving  Severe  Losses 
From  Price  Slump  of  1921 

Generally  Good  Earnings  of  Recent  Years  Rebuilding  Balance 


An  analysis  of  the  profit  and  loss  1 188,280  at  the  end  of  1921  fiscal  per 


gulations,  enforcing  greater  restric¬ 
tions  on  fishing  operations,  are  prov¬ 
ing  extremely  valuable. 

Conditions  Satisfactory. 
“Conditions  in  the  north,”  Mr. 


account  and  balance  sheet  of  Atlan-  iod,  had  been  reduced  to  $3,760,3421®'’^®''^  stated,  are  fairly  satisfae- 
tlc  Sugar  Refineries,  Limited,  over  at  the  end  of  1925,  while  reserves,  If  the  catch  of  sockeye  for 

a  period  of  7  years  from  1919  to  1925  which  stood  at  $918,495  at  the  end  balance  of  the  season  is  as  goodj 
I  reveals  a  wonderful  record  of  recov-  of  1921,  are  now  shown  at  $2,190,727.  been  since^ the  season  be- 1 

ery  from  the  catastrophic  sugar  year  Networking  capital,  which  amounted  20th,  the  pack  will  bet 

of  1921,  when,  through  the  sudden  to  $3,799,841  on  the  1920  balance  ^  Mtisfactory  one.  The  catch  of  j , 


ceseation  of  governmental  control  of  sheet,  was  turned  into  an  excess  of  ***  Rivera  Inlet  up  to  -BBy! 

the  sugar  industry,  enormous  losses  current  Itahillties  over  current  as-  ^  expectation.  Our - 

were  sustained  by  the  various  refin*  sets  of  $2,489,246  at  the  end  of  1921.  (i  ontiniien  on  page  7.) 

Ing  companies  operating  In  the  Do-  This  excess  of  current  iiabilltles  was 

minion.  Atlantic  Sugar  was  badly  reduced  steadily,  and.  on  the  1924  !?•./%•**•« ^071 

hit,  reporting  for  the  year  a  loss  of  balance  sheet,  amounted  to  only  MJliMliipLUn  ^CC/oefo 

$7,977,041  on  raw  sugar  purchases,  $820,059,  while  the  balance  sheet  for  i 

which,  despite  normal  operating  pro-  last  year  showed  a  decided  change  L^eai  TOr  JLtar§e  j 

fits  of  $978,824,  was  responsible  for  for  the  better  with  net  working  capi-  JkT  ry»  •  i 

a  deficit  before  dividends  of  $8,514,-  tal  of  $98,904.  Total  assets,  which  loeU)  M  inanCmS  \ 

553,  while,  after  dividend  dl.sburse-  “were  shown  at  $10,561,478  at  the  end  _  ®  ' 

ments  on  the  preferred  and  common  of  the  1918-191»  „,«scal  pertod  Kegotiations  between  Dominion 
stocks  of  the  company,  a  profit  and  amounted  to  $14,584,235  at  tie  end  of  .•  j  t> 

loss  deficit  of  $9,442,969  was  reveal-  1925.  Funded  debt  at  the  end  of  S«<5®rltle,3  CorporaUon  and  Bromp- 
ed.  These  heavy  losses  were  re-  1925  was  shown  at  $795,000  as  com-  ton  Pnlp  and  Paper  Co.,  Limited, 


Negotiations  between 


:  summer  demand,  and  t^re  has  hera  47^24  tons  per  annum,  hut  they  con-  **  iVMUUC  ^ected  on  the  balance  sheet  of  the  pared  with  $1,420  000  at  the  end  of 

i  no  sign  of  any  pause  In  tne  steady  sumed  in  the  six  months  11,792  tons,  t:,  r-  r»  u*  «  i.  m  j  company  by  the  turning  of  it  sur-  1919  fiscal  period,  but  there  was  also 

;  consumption  of  all  that  the  mills  can  j  ^  J'^te  of  23,586  tons  per  annum.  G.  Robinson,  of  the  Riordon  p|^g  $1,106  362  into  a  deficit  of  outstanding  $3,000,000  of  2nd  mort- 

,  turn  out  Xewswaper  nubllshers  are  i  12.119  tous,  at  the  rate  of  Sales  Corporation  (now  a  .subsidiary  $5,188,280,  the  wiping  out  of  $3,148.-  gage  6  per  cent,  bonds,  pledged  as 

already  taking  a  llve?rand  im^i^^’=^a*  «<■  International  Paper)  Is  sailing  327  of  the  reserves  of  the  company,  security  for  hank  loans. 

,  alreadj  taRlng  a  lively  and  uomc-  ,^ord3.  they  will  have  In  1926,  1,442  ^  ,  extendin^r  nnd  the  addition  of  a  lislilitv  of  $3.-  Xew  Financing  Approved. 

,  what  worried  Interest  in  their  sour- i  tons  less  for  sale  to  the  public  than  i  .  r  .  .i,  o-  ^  k-  i,  '523, 196  for  raw  sugar  creditors.  Durln.g  February  of  this  year 

ces  of  supply  for  the  coming  au-  i  total  sales  in  1925  on  accoutn  of  tne  marKet  toi  tne  Kioroon  high-  j  .Steady  Improveinent.  shareholders  of  the  company  approv- 

tiimn  ‘  their  own  Increased  consumption.  grade  pulp  products  In  that  country.  |  Gross  earnings  of  the  company  for  ed  of  refinancing  plans  placed  before. 


what  w'orried  Interest  in  their  sour¬ 
ces  of  supply  for  the  coming  au- !  total  sales  In  1925  on  accoutn  of 

their  own  Increased  consumption. 

.  ■  .  ,  ^  ...  With  reference  to  po.'isible  com- 

A  curious  feature  of  the  market  Is  petition  from  the  Rhodesian  mines, 
that  while  newsprint  and  chemical  they  produce  only  the  first  three 


fleeted  on  the  balance  sheet  of  the  pared  with  $1,420900  at  the  end  of  have  come  to  a  satisfactory  conclu- 
_  _  _  ,  .  „  r,.  J  company  by  the  turning  of  a  sur-  1919  fiscal  period,  but  there  was  also  -nritl  .Lhnrtiv  Ha 

F.  G.  Robinson,  of  the  Riordon  $1.106  362  into  a  deficit  of  outstanding  $3,000,000  of  2nd  mort-  ^  7,  , 

Jes  Corporation  (now  a  subsidiary  $5,188,280,  the  wiping  out  of  $3,148.-  gage  6  per  cent,  bonds,  pledged  as  or  a  new  security  issue 

International  Paper)  Is  sailing  327  of  the  reserves  of  (.he  company,  security  for  hank  loans.  lot  the  financing  of  the  additional 

r  Tanan  with  a  view  to  extendin^r  o.Jid  the  addition  Of  a  Ilsl'.litv  of  $3,-  New  Financing  Approved.  new-sprint  unit,  cm  terms  which  will 

,  ,  ,  '  .  .  '523,196  for  raw  sugar  creditors.  Durln.g  February  of  this  year  bo  advantageous  to  the  company  gnd 

e  market  tor  the  Riordon  high- j  .Steady  ImproTeinent.  shareholders  of  the  company  approv.  should  ^so  prove  attractiveMo  in\-es- 

Gross  earnings  of  the  company  for  ed  of  refinancing  plans  placed  before,  tors. 


No  details  of  the  offering  are 


It  is  believed  b.v  many  Canadian  pulp  ,  the  1925  year,  at  $1,246,391,  compar-  them  by  the  directors,  which  provid-  y^t  available,  but  It  is  assumed  that 
men  that  there  is  a  great  market  ca- '  "'Ith  $964,103  for  1924.  $1,459  982  ed  for  the  changing  of  the  common  It  will  provide  for  the  retirement  of  j 


that  while  newsprint  and  chemical  they  produce  only  the  first  three!  , ,  ‘  .  7  7  7  “  |  for  192,3.  and  $2,802,910  in  1920,  stock  from  $100  par  value  to  no  par  the  e.xisting  convertible  8  per  cents. 

^  pulp,  grades  in  the  above  schedule,  which  |  Pable  of  being  developed  for  rayon  earnings  of  $493,331.  com-  value  and  the  issuance  of  an  addi-  and  probably  of  other  underlying 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


cmornmumm 

GuabUihMl  1901 

CanadA  LUW  Building.  MONTREAL 
TORONTO  LONDON.  INO 


DOMINION  POWER 

PREFERRED  AND 
COMMON 
Bought  and  Sold. 

Browning,  Harris, 
Denman  &  Co. 

LIMITED 

Investment  Bankers, 

31  .Main  Street  E.,  HAMILTON. 
Toronto  Private  Line  Adel.  8S85. 
Offiree  at  London  and  BeUevUIe. 


ELEaRICAL 

REFRIGERATION 

and  its  investment 
possibilities 

We  have  prepared  Bap 
dlntrlbatton  a  very  cob»- 
plete  analyala  of  the  Can. 
adian  market  posaib'IIttea 
and  the  ontlook  for  thia 
gtgnnflc  new  indnatry, 
which  is  atlll  In  Its  tiL> 
fancy. 

Eleetrir  refrlKcratlon 
will  make  fortnnea  for 
those  who  keep  pace  with 
development,  and  we  nnw 
KCKt  that  yon  send  for  a 
eopy  of  thIa  aurvey  at 
once. 

Walter  T.  Smith  &  Co. 

LIMITED 

IXVESTME.VT  BAXKEIIS 

.3.30  BAT  STREET,  TORONTO 


be  that  the  producers  are  not  sell- j  there  Is  no  unreasonable  competl-  self  but  also  over  a  large  area  of  !  Cueing  the  deficit  by  this  amount.  option  of  the  hoider:  and  the  calling  I  "anolng  arrangement  was  in  sight!, 
Ing  to  the  best  possible  advantagre, ;  tlon  from  Rhodesia.  As  a  matter  the  Orient.  The  .Ja;panese  already  j  jn  tjjg  balance  Sheet!  the  profit  in  of  the  .$,3,fi00.noo  2nd  mortgage  6's.  i  treated  a  strong  demand  for  the  !  | 


and  are  too  much  influenced  by  the  |  of  fact,  there  is  a  possibility  of  fur-  import  a  certain  quantity  of  Cana-  I  jogg  deficit  which  Mood  at  $5  - 

representations  of  very  a.stute  buy- j  the<r  advances  in  these  grades  eventu-  dian  high-grade  pulp  for  their  paper  |  '  . 

era.  laMy.  I  requirements.  | 


(rontinued  on  Page  8.) 


stock  of  the  company.  After  clos-  | 
ing  at  3114  on  Wednesday  the  com-  | 

I  mon  advanced  over  2  points  to  33-';4  ' 

,  '  m  AT  .  on  Thursday  morning.  J  AH  issues 

■ :  Change  Motor-  Lars  Now  i  — 

nnj  M.r  which  will  be  made  at  tlie  '  W.  A.  H.4RRIMAN  &  CO. 

/VC  #  I  B  company’s  plant  at  East  Angus,  iNCORPOkiTED 

m  fC'C.Jf  V/fCMfC^w  Q^g  ^  newsprint  machine  of  100'  TR.SDING  department 

c _ _  1 1/^  capacity  is  at  present  being  in- j  39  Broadway.  New  York  whUMa  aeo 

Soon  as  1  tiey  Loor.  W orn  expected  to  be  placed  ij — -  . . 

M  0  0.%^^  rr  ^  in  cporatlon  in  December.  j 

“A  motor  Is  to  a  prosperous  man  i  price  icductions  of  the  last  two  |  wwr,mw  '  (T^/xn  Dili 

to-day  in  exactly  the  .same  position  hears  the  latest  car  did  not  always  i  tyf/l  Hf-QJJfkCp  i  A^CC/a 

as  a  suit  of  clothes.  He  never  dreams  cooi  any  more  in  ca..h  than  the  one  i  *•’  |  Casnf  7 

of  going  on  using  it  till  it  wears  out.  !  b  ion  it.  I  m  7  W !  s  rn  i  MUjfUUlC  tjCpta  1 

!  He  buys  a  new  one  whenever  his,  The  utterance  quoted  above  was  |  \  - - 

j  old  one  begins  to  look  either  shabby  delivered  by  one  of  those  motorists  j  i\Iin  dividend  on  the  new  common 

I  or  out-of-style.  And  in  doing  so  he  j  who  is  given  to  economic  philoso- 1  tU  M  li/U  !  stock  of  Canada  Bread  which  was 

I  does  not  bother  any  more  about  thojPhising.  and  who  strongly  believes'  -  I  announced  at  the  beginning  of  the 

trade-in  value  of  his  old  one  than  he  j  that  the  life  of  a  car  in  a  good  so-  j  renewed  bujnng  of  Brazilian!  "'eek  is’  for  the  six  months  ending 

.does  about  the  second-hand  price  of ;  ciety  from  now  on  J'iH  I  Traction  which  carried  the  .slock  up  i  August  31st,  and  is  payable  Septem- 

hls  discarded  suit.”  !  ceed  three  years.  The  '’^oona-haud  I  ^  he,,  jgt  40  shareholders  of  record 

!  The  Financial  Times  this  tveek  j  car  he  thinks  will  become  an  abso- j  August  loth.  The  newvs  of  this  dis- 

;  queried  a  dozen  of  the  well-to-do  ;  lute  drug  in  the  market-— almost  as  Lomjon  4^  fgy,-  luonths  ago  London  tribution  of  $2.50  per  share,  which 
!  younger  men  around  St.  James  street  ’  disreputable  an  affair,  ultimately,  as  nriiicinai  'eller  but  latierlv  i-'’  equal  to  5%  per  annum,  has  been 

I  as  to  their  i\iotor-car  purchases  in  the  second-hand  suit  of  clothes.  there  has  bee^  very  popular  in  riew  of  the  antlci- 

the  last  six  years.  All  of  them  had  1  Introduction  of  inter  Driving.  cjiffereut  houses  in  that  mar- '  ration  in  financial  circles  of  a  dec- 

had  had  a  car  six  years  ago;  none  |  Another  philosopher  among  have  their  Montreal  corres- '  at  a  slightly  lower  rate. 

of  them  had  the  same  car  now.  Two  I  twelve  was  unwilling  to  predict  that  i  _ 

had  changed  cars  three  times,  six  j  the  replacement  rate  would  always  j  ^  ®  them  ^  ^  ^  ' - 

I  had  changed  twice,  and  four  only  j  be  as  rapid  as  during  the  present  |  . . . 

once.  One  of  these  last  four  had ,  year.  Ii.  is  largely  due  just  now.  I  s'-ttleri  the  market  iJTsw'riTrTmTri •  rarririiTviTi •  a-Jn 

made  his  change  the  year  .before  ,  he  said,  “to  the  move  from  open  t®  is  Iikelv  to  g^  e  Smictoiablv  I 

j  last,  and  with  that  exception  all  closed  cars,  which  in  Canada  at  any!  to  S’,  t  ; 

'Syero^rnhirrea/^’^flhr^  ^ 

onet^that  is.  the  car  they  gave  up  |  toe  dead  of  winter.  When  every-  returain"- ^to  ^Sh  America  '’‘'S'  I  OF  Scll  j: 

was  ol  lower  grade  than  the  car  they  body  has  got  a  home  garage  and  an  ieiurain«  to  aoiua  America.  une|  u  • 

was  ui  ironflniied  nn  niire  7  1  ot  the  proposals  that  he  Will  submit  C  ■! 

bou,gnt.  though  owing  to  the  general _ (tontlnucd  on  page  _  i  t  meniher.<i  of  the  Board  I  _ _ :l 


Bought,  Sold  and  Quoted: 

GOV’T  OF  NEWFOU^DLA^D 

AH  issues 

Inquiries  invited  at  onr  expense.  ; 

W.  A.  Harriman  &  Co. 

1NC0RP0K.\TED 

TR.4DING  DEPARTMENT 
39  Broadway,  New  York  whushaa  iteo 


INVEST  IN  CANADA 

The  following  issues  of  Canadian  Public  Utility  and  Industrial  COTipanies 
are  representative  of  a  broad  list  of  securities  which  we  have  invesugated 
and  wfakfa.  we  recoimneod  for  investment.  Full  particularB  of  these 
issues  wfll  be  i^adfy  fiinaiahed  upon  request. 


Will  Propose 
Brazilian  Split 
to  Two  No-par 


Can.  Bread  Div. 
Payable  Sept.  1 


The  renewed  bujinj; 


n/^«*  dividend  on  the  new  common 

ikf  pur !  stock  of  Canada  Bread  which  was 
I  announced  at  the  beginning  of  the 
of  Brazilian  I 'veek  is  for  the  six  months  ending 


SOUTHERlf  CAHAPA  POWSR  COM¬ 
PANY.  LIMITE1>— 5'%  Bonds  dm  J9SS’ 
Serres  WhnnnidpaKtiet  in  tbe  Eaateni 
Towndups  of  the  Pnovloce  of  Quebec. 
Owns  or  oontnds  under  teases  160, OCX) 
H.P..  of  wUefa  54.000  HP.'  is  de- 
treloped. 

Fries... omd  ioisssst, 
to  yUd  S-*o%- 

NORTHERN  CANADA  POWER  COM¬ 
PANY.  LIMITED — d%  Bonds  due  70415. 
Controlled  by  Canada  Northern 
Power  Corporation  which  Comity 
serves  the  mining  camp,  of  Northern 
Ontario. 

Price. .  .ttoi. so  and  interest, 
to  yield  5.90% 

OTTAWA  MONTREAL  POWER  COM¬ 
PANY.  LIMITED-dl%  Bonds  due  1949. 
Serves  over  40  municipalities  k>cat^ 
in  the  Ottawa  Valley,  in  that  territory 
lying  to  the  west  and  north,  of  the 
Island  of  Montreal. 

Pries... $103  and  interest. 

Is  yield  Sms%. 


OTTAWA  RIVER  POWER  COM¬ 
PANY.  LIMITED  9H%BandsdmJ9S3. 
Delivers  power  ki  the  Qty  of  Ottewa 
under  contracts  with  the  Hydro- 
Electric  Ctoromission  at  Ottawa  and 
the  Ottawa  and  Hull  Power  Company 
Limited. 

Price. .  .$103  and  interest, 
to  yidd  6.33%’ 

ST.  LAWRENCE  PAPER  MILLS. 
LIMn'ED-dH%  Deientures  due  1936. 
Owns  a  most  modem  low  cost  min 
with  a  pretent  capacity  of  150  tons 
of  newsprint  and  1(X)  tons  of  sulphite 
pulp-  per  day.  Now  douUing  its 
present  new^irint  capacity. 

Price.  .  .$700  and  interest, 
to  yield  6yi%, 

carrying  varrants  to  purekasa  tkrea 
shards  ef  Common  Stock. 

EASTERN  DAIRIES.  LIMITED 

F%  Preferred  Stock. 

Owns  and  operates  dairies  ia  the 
Cities  of  Montreal.  Toronto  and 
(^tawa.  Distributes  Milk,  Cream, 
Butter  and  Ice  Cream. 

Price. .  .$100,  to  yield  y%, 
carrying  a  bonus  of  or  jap  d/ 
Commor.  with  each  share  referred. 


Tractiou  which  carried  the  slock  up!  August  31st,  and  is  payable  Septem- 
to  a  new  high  level  was  attributed  to  to  shareholders  of  record 


London  advices  state  that  once  the! 
coal  strike  is  settled  the  market  I 


greater  attention  to  Canadian  issues.  I 
Sir  Alexander  Matvkenzie,  presi-i 
dent  of  Brazilian  Traction,  is  now  on ! 


Internat.Clay  Has\Nor.  Can.  Power 
Extensive  Plans  for  Miller  Lake 


Extensive  development  ia  the  cera-  iNortnem  oanaaa  rower  uo. 

mic  industry  in  Canada  is  indicated  ^  contract  with  the  Mil- 


_ ; - : _  !  to  the  English  members  of  the  Board 

i  Is  that  at  a  little  later  date  plans 
PiTkiriov  should  be  carried  out  for  toe  ex- 
Xfjr.  \^UIl.  M  UU/Cr  change  of  the  stock  from  $100  par  to 

Fr\ur  li/fillav  ¥  /w7»^!*^®  ^®  sharehold- 

TOi  IwMllieT  LtUKe  i  ers  new  stock  on  the  basis  of  two 

-  shares  of  the  new  for  one  of  toe 

The  Northern  Canada  Power  Co.  I  old.  It  is  stated  that  .such  a  plan 
1.S  signed  a  contract  with  the  Mil-  i  the  approval  of  the  Montreal  in- 
T  ,  J  I  terests. 


FAST  KOOTENAY  POWER  COMPANY — y%  Preferred.  Operates  two  hydro-electric 
plants  in  British  Ckilumbia,  serving  the  (!^9olidated  Mining  and  Smelting 

eant  at  Kimberly,  the  dries  of  Cranbrook  and  Femie,  and  the  Coal  Mines 
the  ClDws  Nest  ISstrict.  Price  $100,  to  yield  7%. 

Write  fhr  circular  Na  S-22  showing  a  diversiiiecl  list  of  Clanadian  Investment  Securities. 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

145  ST.  JAMES  STREET.  MONTREAL 
Toronto  Quebec  Hamilton  London.  Ont.  Winnipeg 


Winnipeg 


* .....  ler  Lake-O’Brien  mine  in  Gowganda 

by  a  statement  by  toe  C.P.R.  that  requirements,  j  ^  - T' - - ,  i 

the  efforts  of  the  department  of  cera-  This  is  a  somewhat  slgnificjint  de- ' | 
mlcs  at  Saskatchewan  University  are  velopment  in  the  power  situation  in  sS*a»tv*#6  o 

taking  shape  in  the  establishment  at  the  mining  territory,  as  the  Miller 

Estevan,  Saskatchewan,  of  the  In-  Lake  company  has  a  small  power  K^T%jp.jOlliMiU/llU%.  V^UC  j 

ternatlonal  Clay  Products  Limited,  plant  of  its  o^vn,  which  it  is  setting  - - 

which  is  planning  on  productlor,,  on  aside  as  it  finds  it  cheaper  to  pur-  Backward  spring  and  dry  rummer 
a  large  scale  and  which  a11tlcip.4t.es  chase  from  the  large  concern.  between  tfiem  consider,  bly  re- 

a  wide  demand  for  its  products  an  Great  activity  is  reported,  from  the  diiced  the  estimated  returns  ^om  the 
toe  prairies  and  beyond.  The  com-  Gowganda  district,  and  much  new  fruit  and  vegetable  areas  under  com¬ 
pany  owns  extensive  clay  deposits  at  development  work  is  being  done,  tract  by  Canadian  Canners,  Limited. 
Willows  and  Knollys  in  Southern  Northern  Canada  Power  also  has  The  company  had.  however,  mate- 
Saskatchewan  on  the  Canadian  Pad-  contracts  with  Castle  Trethewey,  rlally  enlarged  its  acreage  for  Yhis 
flc  Railway,  and  experiments  at  the  Capitol,  Tonopah  and  others.  reason  and  between  that  and  the 

University  have  shown  these  to  be - -  good  carry-over  from  last  year  it 

equal  to  the  best  English  and  gross  in  Canada”,  it  is  stated  that  it  will  be  able  to  meet  the  demand  for 
Austrian  deposits.  The  plant  has  five  will  be  in  a  position  to  produce  brick  Its  products.  Prices  are  likely  to 
kilns  and  Is  capable  of  produdng  34,-  .  if  all  kinds  as  well  as  sanitary  ware,  stiffen  somewhat  In  some  lines,  and 
000  bricks  at  one  buml»g.  When  the  aotel  ware,  electric  porcelain,  terra  toe  result  may  be  a  higher  rate  of 
plant  is  completely  organized  says  ootta,  floor  and  wall  tile,  and  clay  profit  on  about  the  same  turn-over 
“Agricultural  and  Industrial  Pro-  /essels  of  various  kinds.  as  last  year.  ,, 


Backward  spring  and  dry  rummer 
have  between  tfiem  consider,  bly  re- 


When  You 
Wish  to  Buy 
or  Sell 

Through  our  extensive 
system  of  offices,  plus 
private  wires  and  cor¬ 
respondence  connec¬ 
tions,  we  are  able  to 
obtain  prompt  and  re¬ 
liable  quotations  and 
information  on  secur¬ 
ities  dealt  in  in  all  mar¬ 
kets. 

We  invite  3rou  to  use 
these  investment  faci¬ 
lities.  Write  our  ofifice 
nearest  you. 


^oyalSecmities 

CORPORATION 
V  1  M  1  T  K  D 

164  St.  James  Street 
MONTREAL 

Toronto  Hallfu  Saint  John  Quebec 
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Travel  Fukds  ybr 
Canadiak  T^vellers 

WHEN  planning  a  trip  either  to  great  cities  or  unfre- 
quentea  places,  you  may  obtain  from  the  Bank  of 
Montreal  travel  hmds  suited  to  your  in¬ 
dividual  needs. 

Travellers’Cheques  in  convenient  form 
and  cashable  in  Canada  and  m  oVw 
countries,  or  Letters  of  Credit  that  !!  ;  r 
acceptable  the  world  over,  supply  fiitt  di 
with  safety  and  convenience. 

BANK  OF  MONTREAL 

Established  i8i7 

Total  Assets  in  excess  of  i  750.000,000 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
Son  Shatterable  Bullet  Proof 
Glass 


FACTORY  .\>D  EXECl  TIVF,  OFFTCESj 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


CANADIAN 


TRAINS  "HOTELS  "  TELEGRAPHS  '  STEAMSHIPS 

Business  m^n  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  •  TORONTO  .  •  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
"Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS.  LTD. 

WELLAND 


^*TjGKatlateS£' 


to  and 


SUGAR  GROWERS  I  Pessimists  Have  Postponed  Date 
IN  FOR  PERIOD  of‘Slump’toSomeTimeinl927 

I  g%\S§  strength  of  business  during '  .sustained  activity,  no  fundamentally 

||L  I  l|yu  U|J||  LV  the  summer  months  has  convince^!  unfavorable  factors  have  appeared, 
Lwvl  I  IIIOmW  '  even  persistent  skeptics  that  1926  is  and  the  conservative  temper  pre- 


In  Porto  Rico— 


Such  Is  Opinion  of  Statistician  of 
National  Bank  of  Commerce, 
Who  Gives  Facts  and  Figures 
— Recovery  of  European  Beet 
Crop  Was  Inevitable  and  Will 
Go  Even  Further — Tariffs  and 
Bonuses  Interfere  With  Free 
Play  of  Supply  and  Demand. 

'  "The  sugar  industry  has  entered 
upon  a  period  of  conipctilion  which 
I  has  already  proved  to  he  .severe  and 
I  which  iiromises  to  be  prolonged.”  is 
i  the  opinion  of  K.  AI.  Miller,  statisti- 
I  clan  of  the  National  Bank  of  Conv- 
j  inerce,  in  Now  York,  in  the  Coni- 
'  merce  Monthly  for  August. 

‘■Consideration  of  conditions  in  the 
I  international  sugar  market  leads  to 
^  the  conclusion  that  low  prices  and  ^ 
consequent  difficulties  of  producers 
are  not  primarily  the  result  of  tem¬ 
porary  influences  but  of  fundanien-  i 
tal  factors.  Since  the  outbreak  of  the 
world  war,  the  total  .sugar  crop  has 
increased  w'ith  astounding  rapidity. 
Consumption  has  expanded  suffi¬ 
ciently  to  absorb  the  increase,  but  at . 
a  price  unsatlsfactoo'  to  producers 
dependent  on  the  open  world  mar- ; 
ket. 

"  Superficially  the  conclusion  ■ 


The  strength  of  business  during  •  .sustained  activity,  no  fundamentally 
the  summer  months  has  convince%l  unfavorable  factors  have  appeared, 
i  even  persistent  skeptics  that  1926  is  and  the  conservative  temper  pre- 
'  destined  to  be  another  record  year,  j  vailing  is  one  of  the  best  assurances 
says  the  National  City  Bank  of  New  |  against  over-expansion  w  hich  is  fa- 
York.  The  pessimists  are  now  mov- 1  tal  to  prosperity, 
ing  forw  ard  the  hour  for  the  cul- j  All  the  familiar  indexes  give  tes- 
mlnatlon  of  their  expectations  to  timony  to  the  high  level  of  business, 
some  time  in  1927.  The  predicted  |  Bank  checks  cashed  and  railway 
slNmp  did  not  come  in  the  spring,  traffic  are  exceeding  correspond Ing- 
thi  mid-summer  decline  has  been  figures  for  all  previous  years  by  a 
loan  than  usual,  and  now  alt  signs  comfortable  margin,  electric  power 
point  to  a  heavy  volume  of  husi- 1  consumption,  which  has  come  to  be 
ness  in  the  fall.  The  souUiwcst  has  I  regarded  as  one  of  the  most  trust- 
harvested  a  crop  of  wheat  which  I  w  orthy  indexes  of  manufacturing  ac- 
with  other  favorable  conditions  tlvlty,  continues  to  establish  new'  re- 
praetlcally  assures  the  status  of  that  |  cords,  and  employment  conditions 
region  for  the  year  to  come.  On  the  have  been  very  satisfactory  in  most  j 
whole  the  prospect  for  farm  prod-  sections.  The  .steel  Industry  ha.s 
nets  la  that  the  combination  of  yields  had  one  of  the  best  Julys  on  record 
and  prices  will  produce  results  r.a-  in  point  of  volume,  prices  have  been 
ther  more  favorable  to  the  produc-  firmer,  and  earnings  statements  now 
ers  than  in  any  year  of  the  last  coming  out  for  the  second  quarter 
five.  and  the  half  year  make  a  good  show- 

*l'he  outlook  for  agriculture  and  ing  compared,  with  a  year  ago.  'With 
the  industries  is  reflected  In  the  rise  the  principal  consuming  industries 
of  stocks  on  the  New  York  Exchange  operating  at  high  levels  no  Immedi- 
to  near  the  high  level  of  last  winter,  ate  reversal  of  tendencies  In  this 
Notwithstanding  the  long  period  offline  Is  In  prospect. 

STATISTICS  SHOW  USING  CUBA  CANE 
BETTER  BUSINESS  SUGAR  FOR  MANUREj 


.ill 


We  have  two  branches,  at  San  Juan 
and  Fajardo,  respectively.  We  in¬ 
vite  correspondence  an  the  subject 
of  the  possibilities  of  your  business 
being  extended  to  this  important 
island. 

THE  BANK  OF 
NOVA  SCOTIA 


Our  Montreal  Branch 


Established  1832 

Capital  Reserves 

¥10,000,000.  $19,500,000 

Total  Assets,  $240,000,000  . 


ket.  There  can  be  no  doubt  that  Can-  A  novel  "dumping’’  use  for  Cuban 

"Superficially  the  conclusion'  la  ahn^qnir  «  marked  susar,  which  will  enable  the| 

■would  seem  to  follow  that  produc- 1  business  is  sho  i  g  a  growers  to  realize  some  small 

tion  will  be  cut  down  with  a  reason- !  irapro-fement  over  recent  years  if  the  amount  for  a  portion  of  their  crop 
able  promptness  until  an  adjustment  i  volume  of  industrial  production  can  without  its  reaching  the'  ordinary 
I  is  reached  between  supply  and  de- ,  5^  taken  as  a  standard  by  ■which  to  market,  has  been  discovered 

mand  at  a  price  level  satisfactory’  n.o  Miami  Beach.  That  aristocratic 

'  to  producers  In  the  main  e.\port  [  compa  ....  -  resort  will  soon  boast  the  possession 

‘areas.  However,  a  large  part  of  the  i  lohf  principal  branches  of  industry,  of  fjjg  "sweetest”  golf  course  In  the 
I  world's  sugar  Is  now  being  produced  forestry,  mining  construction  .md  world  with  the  use  of  lOO.OPO  pounds 
I  behind  artificial  barriers  the  pres- i  manufacturing,  the  combined  output  of  Cuban  raw  sugar  for  a  vast  fer-j 
■  ence  of  which  justifies  doubts  a.s  to '  for  the  first  five  months  of  1926  was  tillzer  experiment, 
whether  the  most  Important  crops  24%  greater  than  in  the  correspond-  A  surplus  In  the  market  allowed; 

,  will  be  reduced  commensurately  with  ;  Ing  period  of  1925.  Figures  for  the  the  purchase  of  sugar  at  li^c  ai 
'  the  low  price  at  ■w’hich  surpluses  aro .  volume  of  manufacturing  are  avail-  pound,  a  lower  figure  than  the  Ever-  j 
now  selling.  Even  In  areas  which  !  able  for  the  first  half  of  the  year  glades  muck  soli  which  the  course: 

;  must  compete  in  the  International  and  the  index  of  the  Bureau  of  .Sta-  builder  had  been  using  as  a  fertilizer. ' 

market  there  are  •wide  disparities  in  tistics  representing  this  volume  He  plans  to  use  the  hulk  of  the' 

1 1  cost  and  Influences  are  at  ■work  Islands  at  144  in  1926  against  120  last  shipment  on  greens  and  fairways i 
M  which  tend  to  maintain  production  year,  an  increase  of  20%.  over  his  four  golf  courses  and  pos-; 


You  vary  your  trip  womder- 
fully  to  and  from  the  west 
when  you  include  the  Great 
Lakes  Route. 

Canadian  Pacific  inland  steamers 
“  Assiniboia,”  “Keewatin,”  sail 
cither  direction  twice  weekly  — 
westbound  from  Port  McNicoll — 
eastbound  from  Fort  William 
and  Port  AcVNur.  Steamship 
“  Manitoba  ”  weekly  to  and  from 
Owen  Sound. 

Illastraied  booklet  and 
information  upon  application 


Canadian  Fadfic 


Ticket  Office*:  City  Ticket  Office, 
143  St.  James  Street,  rhone  Her- 
hour  AlW  or  Wlndeor,  Place  Vlger, 
Mile  End.  Weatmount  and  Mon¬ 
treal  West  Stations. 


I  even  in  the  face  of  low  prices. 

f'liba  Has  Little  to  Do  With  It. 


,  The  general  situation  for  the  first  slbly  a  small  amou'nt  on  trees  and; 
i  six  months  of  1926  Is  ■well  summar-  shrubbery.  ; 


,  ...  ,  »  .V  Iztfl  In  the  Dominion  Bureau  of  .St.a- 

Although  the  expansion  of  the  monthly  review  for  July.  It  nayi/  AI  PWHIimC  lliri  I 

(  uban  crop  is  usually  emphasized  as  ,  HAMIC  I  I  tAIIINgV  Wtl  I  , 

the  major  .  factor  in  the  J^ted  by  the  profitable  mar-  JT,,?  ,  ^  : 

I  present  market  that  this  Ls  not  a  fair  excellent  crops  of  1925  AROyF  LAST  YEAR 

.approisement  of  the  situation  is  wl-  %  -  ^  bv  the  prosperous  cond'tions  in  ^ 

dent  from  the  fact  that  while  (uban  Enited  Stales  durlitg  recent  Montreal  bank  clearings  for  the! 

'  production  has  increaswl  from  3.-  mjnths  business  activity  in  Canada  month  of  July  amounted  to  $448,554,-1 
:  730.O(k)  tons  in  1919-20  to  4.900,000  |  maintained  at  a  high  le.cl  dur-  nn  Increase  of  $34,848,442  over! 
tons  in  1925-26.  or  somewhat  over  ,  ‘  fir«t  hnir  of  1926  xntwith-  the  corresponding  month  of  last' 
1.U09.000  tons,  the  world  crop  has  in-  roa.ct?on  sp^m.laJlve  year. 

crea.sed  from  lo.49o.OOO  tons  to  24.-  „  ,vliolesale  prices  ■'til e  Toronto  clearings  are  higher  by 

300.000  tons,  or  an  aggregate  gain  of  .eminent  factors  of  physic  il  ’  vol-  over  $32,000,000,  while  Winnipeg  and! 

!  nearly  9.000.000  tons  during  that  mdicate  that,  even  whe.t  allow-  WTndsor  also  show  very  substantial: 

I  time.  (Production  data  from  Mll-!  _.,j,pg  jg  made  for  seasonal  tenden-  saltis.  ! 

,  left  &  Gray.)  cies.  business  was  more  act've  in  Other  centres  generally  reported' 

Already  in  1913  there  ■were  some  j^p  second  quarter  than  in  the  first,  higher  totals, 
j  symptoms  of  oierproduction.  Sugar  (jonstruction  was  especially  active  Following  Is  a  comparative  table; 

I  had  been  cheap  for  a  long  time,  av-  April  to  June,  the  contracts  hank  clearings  for  the  month  of' 

eraging  2.4,  cents  f.o.b.  (uban  POft-s  awarded  in  May  reaching  a  record  July: 

.  for  the  thirteen-year  period  from  yme.  Revenue  carioadlngs  1026  1925  , 

1900  to  1912  and  4.03  cents  duty  paid  ,  also  greater  in  the  secona  qiiar-  Montreal  .  .$448,564,042  $413.70.5,600 ' 

■  to  New  lork.  This  price  apparently  1  (.,p^  when  allowance  Is  made  lorsoa-  Toronto.  .  .  422,771.980  300,105.762; 

I  was  profitable  but  It  had  been  found  j  variation.  The  prima-y  iron  Winnipeg  .  .  214,316,677  200,664,189 1 

I  necessary  now  and  then  to  dump  gpgp.j  p  Vancouver  .  75,669,048  69.790.671  j 

I  C  uban  .sugar  on  the  New  York  mar-  paratively  high  level  of  activity.with  Quebec  ...  30,432.,302  26,4.94,374. 

.ket  below  the  Hamburg  parity.  In  orders  from  the  railways  and  the  Ottawa  .  .  .  27,993.815  26,445,592' 

1913  the  price  f.o.b.  (’.uban  ports  av-  pQj,g{ruction  Industry.  Industrial  em-  Hamilton  .  .  23,678,157  23,116,762. 

I  eraged  only  1.96  cents.  plojunent  showed  siginificant  im-  Calgarj’  .  .  .  30,786.574  29.984,71 1  j 

i  Period  of  Sensational  Prices.  provement  during' the  first  half  of  Edmonton  .  .  21,072,277  1  8.874,649! 

price  during  the  period  of  j  the  year,  attaining  on  .Tune  1  and  Regina  •  .  «  17,509,990  lo,92o,508j 

^'j^r-time  control  had  provedi  verv  |  .Inly  1  a  higher  level  than  on  the  Halifax  •  •  •  15,424,060  13,181,886 

profitable  in  Ouba  and  elsewhere,  corresponding  dates  of  any  year  St.  *Iohn.  •  ,  12,215,074  12,170,108 

and  the  result  "was  an  accelerated  since  1920.  The  dollar  volume  of  husl-  fjondon  ...  Il,965,0i3  11,836,9()6 

I  rate  of  increase  In  cane-sugar  pro-  ness,  as  indicated  by  hank  debits  to  Victoria,  ,  •  10,369,404  8,853,329 

iduction  With  decontrol  in  the  Am-  Individual  accounts,  was  also  large.  Saskatoon  ..  8,659,197  6.822,027 

!  erlcan  market  in  Januar}-,  1920.  { especially  in  February-,  April  and  Moose  Jaw  .  6,195.395  4.837,966! 

I  there  began  one  of  the  most  sensa-  June.  Kitchener  .  .  4,059,376  4,412.623' 

tlonal  price  advances  ever  seen  in  "During  the  last  six  months,  rec-  Brantford  .  .  5,179,232  5,175.603 

any  community.  U‘'<1  ‘vere  broken  by  two  of  the  three  Sherbrooke  .  4,076,926  3,745, 937| 

“The  period  of  sensational  prices,  represenUtive  factons  chosen  to  Peterboro  .  .  3,734,377  3,605,495  . 

brief  as  it  was,  was  sufficient  to  fur-  portray  the  economic  situation  In  Moncton  .  ,  3,926,847  3,575.504; 

i  nish  an  additional  impetus.  This '  Canada.  Speculative  stocks  reach-  Fort  W'llllam„  4,108,905  3,486,371 

is  clearly  seen  by  the  value  of  ex- 'ed  a  maximum  for  all  time  In  Feb-  Kingston  .  .  3,672,060  3,356,853. 

ports  of  sugar-mill  machinerv.  From  ’'uary  last,  while  the  high  yioint  for  NewWestmin- 

1913  to  1915  United  States  exports  notice  deposits  was  attained  In  April.  ster  .  .  .  ,  3,589,396  2.929,231 

I  averaged  at  about  2  500,000.  but  in  Wholesale  prices,  which  were  rela-  Brandon  .  .  2,759,436  2,800,946 

rt2o  they  amounted  to  $22,787,000.  lively  lilgh  at  the  beginning  of  the  Prince  Albert  1,629,081  . 

!  From  that  year  data  on  exports  of  .vear.  declined  during  the  six  months.  Medicine  Hat  1,344.179  1 

;  sugar-mill  machinery  from  Great  1  This  recessionals  in  decided  contrast  Windsor,  ,  .  20,668,394  14,472,613! 

Britain.  Netherlands,  and  France  are  In  llte  increase  in  the  physical  vol-  Sarnia  ...  3,100,886  j 

.  available,  as  well  as  from  the  Unit- ;  ume  of  production  In  the  period.  Chatham  ,  3,126,375  j 

I  ed  States.  The  aggregate  for  the  j _  _ _  ■ 

'  four  countries  was  over  $33.000.000 1  SALES  OF  DANK  .STOPKS.  I 

for  1920.  'I’he  preparatory  work  and  crop  of  Europe  and  of  the  surplus  July  29. — 3  Commercial  224,  32  I 


Cuban  crop  is  usually  emphasized  as 
the  major  depressing  factor  in  the 


says,  in  part: 

"Stimulated  by  the  profitable  mar- 


t  present  market  that  this  Is  not  a  fair  excellent  crops  of  1925 

appraisement  of  the  situation  is  wl- %  by  the  prosperous  cond'tions  in 


dent  from  the  fact  that  while  Cuban 


Montreal  .  . 

$448,564,042  : 

$413.70.5,600 

Toronto.  .  . 

422,771.980 

300.1 05.762 

Winnipeg  .  . 

214,316,677 

200.664,189 

■Vancouver  . 

75,669.048 

69.790.671 

Quebec  .  .  . 

30,432,302 

26,4.94,374 

Ottawa  .  .  . 

27,993.815 

26,446.592 

Hamilton  .  . 

23,678.157 

23.116,762 

Calgary  .  .  . 

30,786.574 

29.984,711 

Edmonton  . 

.  21,072.277 

18.874,649 

Regina  .  .  . 

17,509.990 

15,925.508 

Halifax  .  .  . 

15,424,060 

13.181.886 

St.  .lohn.  .  . 

12,215.074 

12.170.108 

Ikindon  .  ,  . 

11,965,073 

11.836,906 

Victoria.  .  . 

10,369,404 

8,853.329 

Saskatoon  . . 

8,659,197 

6.822,027 

Moose  Jaw  . 

6,195.395 

4.837,966 1 

Kitchener  .  . 

4,059,376 

4,412.623' 

Brantford  .  . 

5,179,232 

5,175.603 

Sherbrooke  . 

4,076,926 

3,745,937| 

Peterboro  .  . 

3,734.377 

3,605.495 

Moncton  .  , 

3,926,847 

3,575.504 ; 

Fort  W'llllam.,  4,108,905 

3.486,371 

Kingston  .  . 

3,672,060 

3,356,853 , 

New  Westmin- 

ster  .... 

3,589,395 

2.929,231 

Brandon  .  . 

2,759,436 

2,800,946 

Prince  Albert 

1,629,081 

Medicine  Hat 

1,344.179 

. 1 

Windsor.  .  , 

20,668,394 

14,472,5131 

Sarnia  .  .  . 

3,100,886 

. 1 

Chatham 

3.126,375 

. 1 

'  four  countries  was  over  $33,000,000  SALES  OF  DANK  .STOCKS.  I 

for  1920.  'I’he  preparatory  work  and  crop  of  Europe  and  of  the  surplus  July  29. — 3  Commercial  224,  32  I 

installation  of  machinery  from  1917  available  for  export.  Production  In  Dominion  210-2101^,  4  Imperial  206.1 
through  1921  made  possible  the  ra-  the  United  States,  In  duty-free  Unit-  55  Montreal  271-272,  3  Nova  Scotia  I 
pid  expansion  of  cane-sugar  produc-  ed  States  territory  and  In  British  293,  6  Royal  251^;  83  Toronto  218- 
tioii.  The  program  of  expansion  was  preferential  areas  is  fairly  certain  219. 

carrietl  forward  with  complete  dls-  to  be  maintained  and  it  might  be  In-  July  30. — 14  Commerce  224-225, 
gard  of  the  inevitable  recovery  of  the  creased.  Any  price  advance  n-ould  16  Dominion  209%-210i4.  3  Imperial! 
European  beet-sugar  crop.  stimulate  production  in  these  areas.  206,  2  :\Iontreal  269,  16  Nova  Scotia,  | 

Not  a  Free  Market.  Jf  restrictive  measures  taken  by  294,  4  Standard  192,  42  Toronto  219. 


•  "If  the  world’s  suear  markets  *"0”®  probable 

”  f  f  decline  of  output  in  the  Immediate 


•were  free  from  artiiclal  influences  1  ^^ber  regions. 

I  prices  would  probably  adjust  them-  ,  substantial  ad- 

'  <nlvb(2  f'llrlv  lYrnmntlv  Rut  fhn  ciiP’Jir  *  . 


Cuba,  together  with  some  probable  July  ‘31. — 7  Nova  Scotia  294. 

decline  of  output  in  the  Immediate  Aug.  2. — 1  Commerce  224,  9  Mont-| 

future  in  certain  other  regions,  real  267,  104  Royal  250 , 


Aug.  3.— 13  Commerce  223-224  .  35 


;  selves  fairly  promptly.  But  the  sugar  ^be  price,  it  would  be  likely !  Imperial  ■205.2051^;  12  Montreal  '267, 

market  i.s  not  such  a  fiee  market,  j  bring  in  addiUonal  production  hr,  Nova  Scotia  293.  8  Royal  25ni,,6- 


riie  resu  t  is  that  consumption  res-  ^  ,  j  J  ^ 

ponds  only  imperfectly  to  low  prices  I  Question  as  to  whether  the  219t^ 

which  bear  very  unM,ually  on  the ;  ^  ^  be  coastal  tropical 


251.  7  Standard  191,  50  Toronto' 


which  bear  very  unM,ually  on  the  ;  ^be  coastal  tropical  “  - - - — 

Iss^irfs  confused® /ort  Thii  i ‘‘“d -So^th  Ameri-  HOW  TO  ROUT  SAFE  BLOWERS. 
im^oH  in  ainht  ’  '  ®3,  and  Africa  will  not  tend-  to  creep  Duncan  Mathewson,  chief  of  detec- 1 

■Tho  hn  nvnnt«  in  '  anyway,  without  the  added  lives  at  San  Francisco,  gave  a  slm- 

the  beet  sugar  areas  of  Furope  1"  i  In'hicernent  of  a  better  price.  pie  recipe  at  the  annua!  convention, 

•  iru”  nii-A  ^.fn  fvil  "Conditions  in  the  sugar  market  of  the  International  Association  of 


what'hU  hmnened  since  1918  Pro-  ”  Prompt  recovery  was  made  from  a  for  routing  safe  blowers.  He  said;  " 
,ii..!tir,r."  iu  iin  In  tho  nro  '  hisastiously  low  pTice.  Thc  wofld  ‘’A  bottle  of  very  thin  glass  contain- 

d  ic  tion  i.s  aim  .  t  up  I  pe-  ar^^  ^.^p  larger  by  more  than  two-  ing  spirits  of  ammonia  should  be 

o'f*Us  toriner^  output  The  foremosU  ^  1920-21  and  kept  in  every  safe  holding  any  great  ■ 

n.nV  nf  i'n,.nnn  i i't n  nn, ni nv  i t „  .ion an  '  ' -22.  and  the  sugar  hungor  of  the  amount  of  money  and  valuables.  If 

popiilatlon  to  produce  thole  food-''^''^'  'rV''of''thrro.uses  o7?hr.se-  toVt?  onen  the'^JfcThe  lea?"  m' 
fhcrobv'^Tedacing  imwlts^  International  competition  which  break  the  glass  and  thc  ammonia! 

;r  (pS  r = S'- " “i 


auction  IS  almost  up  to  tne  pre-war  - 

total,  with  Russia  still  falling  short  1  ^.^.P  ’j"  ?  nrona  of 

of  its  former  output.  The  foremost  I  .L  aT.r  h 

need  of  Europe  is  to  emiiloy  its  dense  j  v'oara  hn 

population  to  produce  those  food-  .^^  ^  .  tho 

stuffs  for  which  the  land  is  fitted,  I ™ 
thereby  reducing  imports,  and  toex-,  '*'’^  worn 

I)ort  if  possible.  Beet  culture  Is  an!  ,? 

,es.sential  feature  of  European  e.-op '  ^'■'^^‘v® ‘n 

rotation  in  many  regions,  and  the!. - - - 

I  residue  from  the  beets  is  valuable  as  j 
feed  for  animals. 

"Only  less  important  than  the  in- 
fiuences  which  assure  maintenance  J.VJLxJfl’fi 

of  the  European  beet  crop  and  af- 
j  ford  some  grounds  for  expecting  its 

further  expansion  in  the  face  of  low  j  Currency  Co 

world  prices  are  the  protection  uf-  _  ^  n  •* 

forded  within  continental  United  Sterling .  , 

States  and  its  insular  possessions  „  "  . . _ 

,  and  the  embarkation  of  tlie  British  ^^p® . 

Empire  upon  a  policy  of  preferential  fT**"®-  •  •  . . 

•  tQviffe  ljlr6 . Italy  , . . 


Money  and  Exchange 


Country 


Sterling . G.  Britain  N.Y.  Funds 

“  . .  "  “  Can.  Funds. 

Franc .  . France . 


tariffs. 

Low  I’rires  Do  Not  Deter. 


vestment  and  manufacturers  of  su- 
;  gar-niill  machinery  are  searching  out  'I'tie  tendency  of  foreign  exchange  during  toe  week  has  been  upward, 
market  possibilities.  It  has  been  The  French  and  Belgian  francs  moved  substanfially  higher,  being  up  from 

-  too  often  proved  in  every  line  that  2.51c  to  2.73c  and  2.76<-.  The  lire  was  also  fractionally  stronger,  having 

;  low  prices  and  consequent  failure  of|  risen  from  3.21  to  3.33  at  the  close  of  the  week. 

I  established  enterprises  to  earn  pro-  Sterling  showed  little  change  fn  American  funds  but  was  up  from 
aS3  do  not  deter  new  adventurers  4.84  •14  to  4.85%  in  Can.  funds.  The  changes  in  Danish  and  Swedish 

.  Tne  outlook  even  'at  current  price  crowns  were  negligible.  | 

-  1  levels  is  for  the  maintenance  and  I'anadian  funds  in  New  York  were  considerably  weaker,  closing  at  ui 


Crown . Denmark. 


Normal 

Current 

P.C.  of 

Value 

discount 

$4,86  2-3 

$4.85  13-16 

.2 

’’ 

4.85*4 

_  2 

19.3c. 

2.73c. 

85 .  S 

19.3c. 

2.7.5c. 

85.7 

19.3c. 

3 . 33c. 

82.8 

32.4c. 

16 . 35c. 

52.4 

26.8c. 

26.52c. 

1.0 

26.  Sc. 

26.78c. 

.  1 

ng  toe  week  has  been  upward, 
tanfially  higher,  being  up  from 
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Banks,  Municipalities  and  Corporations 


Fead  OfflcA 
Ottawa,  Canada 


Bratichmin 

Montreal,  Toronto,  Halifax  A  New  York 


FREEDOM  ^ 

FOR 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Conc#entrated 
Effort  on  Production. 


WE  HAVE  LOCATED  PLANT  TO  THE  VALUE  0.< 
<15.*«0,«00  IN  THE  LAST  TWO  YEARS  UNDER  THf, 
ABOVE  IDEAL  CONDITIONS. 


WE  CAN  DO  IT  FOR  O  X!J 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  Building  -  MONTREAL 


ATLANTIC  SUGAR  REFINERIES 

LIMITED 

ST.  JOHN  -  N.B 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


rdanufacturers  of  High-Grade 


Knit  Underwear  Hosiery  Sweaters 

MILLS  AT 

I'ARI.S.Ont.  IIRANTFORn.Ont.  LONDON,  Ont.  WATERFORD, Out. 
ALMONTE,  Ont.  COATICOOK,  Qu*.  and  ST.  HYACINTHE,  Qua. 


General  Office  i 

PARIS.  Ont. 


Selling  Agents  to 
Wholesale  Trade  i 
JOHN  GORDON  &  SON 
Toronto  &  Montreal 


I  levels  is  for  the  maintemmee  and  I'anadian  funds  in  New  York  were  considerably  weaker,  closing 
probable  Increase  of  the  beet-»ugar  I  premium  of  \s  compared  with  3/16  at  the  end  of  the  previous  week. 


Forty-four  year.-.’  oxperienoo  making  high- 
grade  papers  i.s  back  of  ever.v  Holland  sheet. 

■Where  you  see  the  "R"  Shield-  AVatermark 
you  ran  confidently  count  on  the  highest 
quality,  too.  RoUand  papers  live  up  to 
their  name. 

THE  ROLLAND  PAPER  COMPANY  Limited 

lHZh  Kirade  Paper  Makers  Since  1882 

MONTREAL 

Mllln  4it  Mont  Rollnnd  an<i  St.  Aferome^  P.<i. 


The  Finaneiul  Times  readies  a ;  and  able  to  buy  iuTestmeiit  saciiri- 
class  of  people  who  are  interested  ties. 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  6,  1926. 


Town  of  Chicontimi 

5%  Serial  Bonds 

1927-1956 

Denominations  of  $500 

The  Towti  of  Chicoutimi  is 
sumyji^ed  by  one  of  the  rich¬ 
est  agricultural  regions  in  the 
Prt<vince  of  Quebec,  and  is  the 
economic  centre  of  the 
Saguenay  and  Lake  St.  John 
district.  This  region  has 
abundant  forests,  water  power, 
navigable  rivers  and  a  large 
natural  harbour. 

Among  the  Companies  who 
have  already  taken  advantage 
of  these  resources  are  the 
Quebec  Palp  &  Paper  Co., 
Price  Bros.,  Port  Alfm  Palp 
&  Paper,  Duke-Price  Power 
and  the  Aluminum  Company 
of  Canada. 

Enterpilnng  business  men- and 
skilled  laboma  are  steadily 
locating  in  the  Chicoutimi  dis¬ 
trict.  This  coupled  with  its 
natural  resources  indicate  that 
Chicoutimi  will  experience  an 
intensive  development  in  the 
future. 

Price  100  and  Inteceat 
to  ydflfd  5%. 

RENE-T.LECLERC 

I  iwarparatod 

itoirtrMl:-  >81^  St.  J— iM  t. 
ttMstwei-  71,  St.  P«t«rSI. 

(■CTAOWSHCO  ,  m) 

sanr 


INVESTMENT 

SECURITIES 


Do  You  Need 

Most: 

Security? 

High  Income 

Return? 

Marketability? 

Speculative 

Possibilities? 

It  is  not  economy  to 
buy  what  you  have 
no  use  for. 

Consult  us  freely. 


R.  A.  DALY  *  Co. 

■Ajnc  or  Toitorro  ■vxxAvm 

TOROrtTO 

timitrs  Termto  Slock  BadUmt* 


BOND  MARKET  NEWS 
Undue  Prejudice  Against  )  List  of  Tender*  j  ANTICOSTI  CORP. 

Western  Munic^als  Makes  Town  of  'UIdInnd:  (Slmrop  Old).  |  Cl/  D  0  iCdll*  j 

w  Ihif*  C*  Town  of  Midland  have  sold  ?Ki. 000  I  W  ^  ^  I  a  Wa  lOOUt 

Many  Investors  Miss  Profit  pncc  nrc  cseT 

— -  price  the  money  is  costing  the  Town  I  IjIJrNIJKp 

...  1 _ . _ c' _ J _  *  _  a  .‘i.lOCiv  ba.sis.  Foliowin?  is  the  H=t  I  Wa  I  I  alw  I 


[Town  of  MldlnDd:  (Slmrop  Oid). 

Town  of  Midland  have  sold  f  10,000.  i 
595^  bonds,  due  Sept.  15.  1027-,'?6  to  | 
Galrdner  &  fo.  at  00.172,  ..At  this  i 
price  the  money  is  costing  the  Town! 


Some  of  the  Safest  Investments  In  Canada  To-day  Are  Western  basis.  Following  is  the  li.st  I 


Bonds  Offering  Quite  a  High  Interest  Yield — D.orpinion  Issues  Gairdner  &  fo  OO  17 

Now  ‘‘Salted  Down”  and  Trading  Very  laght — Municipal  Municipal  Bankers  forp.  .  oo  lo 

Bond  Market  Very  Quiet  But  Unmistakably  Strong — Long-  ^“Tal  Securities  Corp .  OD  oi 

T  _  B  '  c  ."pjiT  J  Djnnent.  Anderson  &  Co .  00. 

Term  Prices  Seem  to  Trend  Upwards.  e.  H.  Burgess  &  Co..  Ltd  .  o«  sr. 


I  (From  the  Toronto  Biirean  of  The  .selected  bonds  in  any  part  of  the 
Financial  Times.)  Dominion  of  Canada.  Some  of  the 

Toronto.-Durlng  the  past  week  in  investments  obtainable  in  Can 


the  Canadian  government  and  muni¬ 
cipal  bond  market  the  City  of  Frcd- 


.selected  bonds  in  any  part  of  the  |  Too  iiship  of  Te<’k;  (Ontario  (,(d.). 
Dominion  of  Canada.  Some  of  tne  j  Township  of  Teck  have  .sold  S.in,- 
safest  investments  obtainable  in  Can-  bonds,  due  1  Aug.  1D27-11, 

ada  to-day  are  to  be  found  among  Gairdner  &  Co.  at  102. .272.  At 


Gairdner  &  Co  ...  .  M  1 72  i  First  Mortgage  on  "  15  MilUon : 

Munlcipsl  Bcinkprs  Oorp. ,  r*0.io  '  lj*  a  d  i  * 

Royal  Securities  Corp... .  00.01  High  Grade  Pulp- 

Djunent.  Anderson  &  Co .  00  wood  Exempt  Froni  Stump- 

C.  H.  Burgess  &  Co.,  Ltd.  .  .08.80  fv®?,  Contracts 

- -  With  Three  Paper  Companies 

Tooiiship  of  Tw'k;  (Ontario  (.(d,).  Covering  Annual! 

Town.shin  of  TppU  havo  ..niH  geo .  Requirements. 


IvO! 


Features  of  A  Our  Sendee 


the  municipalities  of  the  Prairie 


to  Gairdner  &  Co.  at  102.872.  At  seems  to  he  difficult  to  satisfy 
this  price  the  money  is  co.sting  the  enormous  public  demand  for  new 


„  .  ...  Township  a  5.15')^  basts, 

ericton,  N.B.,  sold  $25,000,  5%.  serial  ^ .Many  investors  through-'  Following  is  the  list  of  bids;  an  attractive  yield.  Wood.  Gundy 

Instalment  bonds  maturing  1027  to  Canada  know  that  this  is  true  Gairdner  &  Co . 102.872  *  Limited,  report  a  heavy  over¬ 


issues  of  good  basic  industrial  bonds  j 
at  an  attractive  yield.  Wood.  Gundy! 


1951,  at  99.63  and  Interest.  The  Town  the  demand  for  this  class  or  Dymcnt.  Anderson  &  Co . 102.08 

of  Kenora,  Ont.  sold  $12,687,  51/2%  greater  than  the  supply  to-  Senirities  Corp . 102.08 

consolidated  debentures,  maturing  '^^y.  Those  who  .ue  selling  their  mpi  Vmm"  *  vvvir . 

December  31st,  1953,  and  $16,636,5%  Western  holdings  through  fear  are  Wood,  Gundy  &  Co.,  Ltd! !  10] 


subscription  ahead  of  the  formal 
offering  on  their  .six-million-dollars 
issue  of  the  Antlcoti  Corporation  first  | 
mortgage  sinking  fund  bonds! 

at  par,  maturing  in  1941.  Principal ; 


900  Branches — Serving  Canada  and  twenty  other 
countries  —  each  Branch  a  direct 
channel  of  first-hand  information. 

Credit  Reports — Confidential  credit  information  is 
available  through  our  special  de¬ 
partments. 

Private  Wires — Immediate  contact  with  important 
commercial  centres  in  Can^a,  the 
United  Statesiand  Cuba. 


Bloal  maturing  the  same  date,  at  not  wise,  and  tho.se  who  refuse  to  Browning,  Harris  &  Denman.  10o!682  !  interest  are  payable  In  the  Uni-; 

98.16  and  Interest,  which  represents  *’uy  Western  bonds  of  any  descrip-  ’  - —  “  ted  States  and  I^ndon,  as  well  as  in  j 

a  cost  basis  of  approximately  5.35%.  ^on  are  merely  working  against  (  Hy  of  Fredericton,  all  Canadian  i 

The  new  issues  reported  during  the  ^^^eir  own  best  interest,  because  it  is  city  of  Fredericton  have  .sold  .525,-  clude^  tlT^complete^  freehold  owner! 
past  week  have  been  negligible.  quite  possible  for  them  to  safely  in-  000,  59r  bonds,  due  1927-51  to  Bell,  ghip-of  Anticosti  Island,  for  so  many  ! 

There  Is  however  a  constant  '  their  money  in  good  Western  f^ulnlock  &  I  ompany  at  99.68.  At ;  y^ars  the  private  pre.serve  of  Senator , 
Btream  of  old  Isoiipb  '  hetn^  hnneht  t)04(ls  at  better  than  Eastern  rates  price,  the  money  is  co.sting  the  j  yjenier  of  France,  together  with  con-* 

If  they  will  „.se  ordinary  “tc  tracts  with  three  of  the  leading  paper 


The  RoyaLBank 
of  Canada 


and  sold,  but  even  here  the  volume  ,  ,  • 

of  transai'tinno  ic  Ipoa  fhan  Tinrmal  jHUSITient 


Of  transactions  Is  less  than  normal  se.e,  u.,«  ooans  01  mu- 

at  the  present  time.  Owing  to  the  for  existence 

hot  season  so  many  are  away  on  unmistakable,  who.se  .-isse-ssment  { t.^  H^^Bujge.ss  Co^ .  99  ,34 

holidays  and  the  market  Is  perhaps  nu'-mally  good  and  whose  debt  is  |  Eastern^  Securities  Ltd.. .  99.7 

quieter  than  usual  but  the  underly-  ‘'easunably  low.  There  Is  no  more 
Ing  strength  of  the  market  manifests  P'-ot^ction  against  overborrowing  in 
itself  from  many  angles  constantly.  numicipal  bonds 


at  better  than  Eastern  rates  I**'’®  price,  the  rnoiiey  is  costing  the  |  ■\[0fii<,r  Qf  France,  together  with  ron- 
y  will  use  ordinary  busine.ss  '  ■  tracts  with  three  of  the  leading  paper 

t>nf  in  1 1:  ..‘’L’'  .  .  I  companies  of  Canada  calling  for  the 

"lEcll.  Goiiinlock  &  Co .  99.63  purchase  of  a  minimum  of  390,000 ' 


cipamies  who.se  rea.son  for  existence  jj.  M.  Robinson  &  Co .  99.,52  Lords  of  wood  annually  during 'the 


reasonably  low.  There  Is  no  more 


there  Is  a  ready’bld  for  all  classes  of  ’^ere  is  against  overhorrowing 

bonds  and  there  is  little  difficulty  in  ‘u  the  case  of  Western  municipal 


K..  hi.  aurgess  a:  i.o . ij.jT  three  years  from  November  20 

Eastern  Securities  Ltd .  99  27  of  this  year,  and  420,090  cords  there- 1 

Wood,  Gundy  &  Co.,  Ltd .  98.89  after.  i 

Meade  &  (.o.,  Ltd .  98.86  ;  The  revenues  to  he  paid  to  the  For-  ^ 

,  poratlon  by  these  three  companje.s 
I'nifcd  Counties  of  Stormont,  Dnndas  will  be  sufficient  to  provide  for  all  i 


disposing  of  well  selected  bonds  of  I  I’uuds 


e  is  against  overhorrowing!  and  Glengarry: —  i  expenditures.  Including  operating  ex- 

se  of  Western  municipal  |  United  Counties  of  Stormont.  Dun- i  Poud  interest,  sinkine  fund. 

The  Dominion  of  Canada  !  das  &  Glengarry  have  sold  $50,000,  5%  |  preferred  dividends,  etc.  In  addition. ' 


the  largest  and  smallest  Canadian  *®  IP®  Geld  of  business  operation  for  Ponds,  due  2  .January  1927-46  to  Mat- 1  *he  revenues  will  provide  the  Cotpo- 
l  Canadian  .^.Htuttons  thrn„.bn„t  thews  &  Co.,  at  99.71.  At  this  price,  ration_w,th  a  sub.stantial  surplus,  in- 


municipalitles  alike. 

Prejliidlce  Against  B>stem.s. 
Owing  to  the  default  in  the  pay 


many  institutions  throughout  the  iIJrmoly  i^  ^^stlngLhr  C^Tntles  a  ^ 

countrj.  Their  business  is  obtain-  5,030^,  Following  is  the  list  of  bid.s;  I  three  years  will  be  $936,000  compar¬ 
ed  from  ail  parts  of  the  Dominion  Matthews  &  Co .  99.71  led  with  bond  interest  of  $390,000.  , 

and  they  should  he  willing  to  lend  MunicipaT  Bankers .  99.65  The  three  companies  will  own  the  I 


ment  of  interest  in  the  case  of  a  their  money  on  good  municipal  sc-  E®II>  Gouinlock  &  Co .  99.63  [common  stock  of  the  Corporation.' 

dozen  or  more  Western  city  and  on  any  part  of  the  Dominion  [ent^mlr^ ^f  pX™ 


town  bonds,  many  Investors  have  be-  of  Canada, 

I  come  unduly  prejudiced  against  all  Rimnini 
Western  bonds.  This  prejudice  is 
not  a  reasonable  thing  any  more  ‘-Obie  11 


Dom.  Securities  Corp. 


1)3  5g7  I  tains  by  e.stimate  15,000,000  cord.«  of 


Running  .After  Foreign  Issues. 

!ome  institutions  have  turn 


Dyment.  Ander.son  &  Co .  99.54 

C.  H.  Burgess  &  Co.'. .  99  34 


pulpwood,  valued  at  approximately 
$15,000,000.  The  three  companies  in- 


not  a  reasonable  thing  any  more  msUtutions  have  turned  Gairdner  &  Co..  Ltd .  99.272 1 'olved  are  the  St,  Maurice  Valley 

than  it  is  reasonable  for  the  hanks  against  Western  bonds  and  have  Macnelll.  Graham  &  Co .  99,272  ,  Gorporation,  the  Wayagamack  Pulp  & 

to  ston  lenrtins-  monev  tn  hneineso  willing  to  buy  bonds  Of  foreign  Wood,  Oundy  &  Co.,  Ltd - - -  99,20  Paper  Co.,  and  the  Port  Alfred  Pulp 

to  stop  lending  monej.  to  business  governments  with  per  capita  debt  -McLeod,  Young,  Weir  &  Co. .  •  99.18  !&  Paper  Corporation. 

I  men  because  a  dozen  or  more  busi-  P  r  p  la  aent  _ _ _ _ _  freehold  rights  are  of  the 

iness  men  in  a  certain  region  hap-  greater  than  the  comparative  !  greatest  value,  as  they  relieve  the; 

pen  to  fall  in  business.  The  banks  theavereage  KnueiiSnld  !  owners  from  the  nece.sslU’ of  paying : 

recognize  that  there  is  a  certain  per-  niunicipality.  The  average  1 1  lS»Ue»  OOIQ  |  j  the  stumpa.ge  fee  payable  by  pulp 

centage  of  hazard  in  doing  business,  "if  hond  is  undoubt- 


land  the  fact  that  a  failure  occurs 


ediy  safe  and  many  are  to  be  picked 


'ood,  Oundy  &  Co.,  Ltd......  99,26  I  Paper  Co.,  and  the  Port  Alfred  Pulp 

cLeod,  Young,  Weir  &  Co...  99.18  Paper  Corporation. 

_ _ _ _ _  The  freehold  rights  are  of  the 

— 1— — ■  ■  Bij '  greatest  value,  as  they  relieve  the  ; 
IcAiiAs  Rrklel  '  ^'''nccs  from  the  nece.sslty  of  paying  ! 

issues  OOiU  j  the  stumpa.ge  fee  payable  by  pulp 

_ I  and  paper  companies  to  the  Province 

,  OA  ^  lof  Quebec  for  pulpwood  cut  from, 


We  wish  to  announce .  the 
appointment  of 

Mr.  Laurence  E.  Clark 

as  Vice-President  and 
Director  of  the  firm  of 

G.A.STIMSON&(b. 

T  iMlTEll  EST.  1,S8S 

LI.1111LII  The  Oldest  ^ 

Bond  House  in  Canada 

300  Bay  Street'  -  Toronto 


Automobile  and  Piano  Paper 

manufacturers  finance 

CORPORATION  LIMITED 

TORONTO,  Federal  Building 


AUTHORIZED  CAPITAL 


$6,500,000 


[now  and  again  makes  them  cautious  -statements  much  better  f ;  2f>  T^ars.  Credit  An-,  t„  .51,40  p^r  cord 

and  careful  in  the  type  of  busines.s  average.  S‘  -  ^  ,  g  ,  p  |  In  addition,  the  Corporation  will  have 

they  will  accept  hut  it  does  not  stop  Literdealing  tiding  is  almost  at  a  „ no  arr,  ®o  .-ABr.  rrkaH  privilege  of  exporting  pulpwood 
them  from  loaning  altogether.  Sim- 


than  average.  glo-Fran^a.ls. 

Interdealing  tiding  is  almost  at  a  |  Q  yfirs'’ cJmR 

stand.still  in  so  far  as  Government  I  Anglo-Francais 

and  municipal  bonds  are  concerned  [  io-i7_Liflsk  Sch.B  Hr  PhoncR 


ilarly,  there  have  been  losses  to  HfcLw^  r.  a  tk  i  rut  ^  isasK.  &cns.  & 

InsuLnee  companies  and  trust  com- husiness  j  $26,060.00. 

nanioc  In  fho  aqca  nf  AAvfoin  .nn,-*  M ^h®  Pi’escHt  tituc  ill  thls  class  of  ]  .luly  5 — V111.  of  Graceflell 


insurance  companies  and  trust  com- 
panle.s  tn  the  case  of  certain  mort¬ 
gages  but' such  losses  only  add  to  the 
experience  of  these  lenders  and 
make  them  more  ca.pahlc  of  select¬ 
ing  suitable  security  for  the  mort¬ 
gage  money  they  lend. 

Sellers  .Lre  I  n  wise. 


I  volume  of  Dominion  Government  '  f  „  their  combined  assets  total  over  $71.- 

[bonds  pa.ssing  from  one  dealer  to  an- $,59,000.00.  5%.  1948-61.  L.  G.  nf  ihn  AnfinocH 

other  Is  vory  much  less  than  it  used  '  Beauhien  &  Co  at  98  70  5.08%  ba.sis.  capitalization  of  the  Anti  o.ti 

.  V.  mt.-  .  J  I  ■  /  L  1  LL  \  Coriioration.  in  addition  to  this  bond 

lobe.-  This  is  duo  partly  to  the.  I  IVhite  Fathers  (African  Miss.)  will  be  $3.ooo,ooo  of  7  per  cent. 

summer  quictne.ss  and  partly  to  the  $150,000.00,  5%,  1-la'  years,  Credit  cum„]atjve  preferenee  stock  (out  of 
fact  that  the  Dominion  i.s.«ues  are  -'^nelo-I' ranrais.  rrr  nnn  $6.000,000  aiifhorized),  and  60.000 

AA,..  ■<c..uAa  jaa.a”  ia  *i,a  Eplscopal  Corp.  of  Ottawa,  $55,  0  .-  nn-nar-value  common,  the 


July  30-VllI.  Of  Bale  St.  Paul.  P.  lu^'^^Hviie^rnrevnorifng^'^^^^ 

,  $L.OOO.OO,  5%.  30  years,  Credit  hXpb  pulpwood 

,  «  .  '  if  It  SO  desires. 

?-***'c  1,  c  The.  strong  position  of  the  three 

^  non  no  ’  contracting  companies  is  also  an  In- 

_  «  ij  Ti  teresting  point.  Their  combined  net 

1  I  tn'nnn^nn  ciirl  *on  ’  earnings  for  their  last  respective  fls- 

[becurlty  is  not  large.  Certainly  the  [  7  ®al  years  totalled  $4,888,482.  while 


Robert  Dodd 

Investment  Banker 
120  St.  James  Street,  Montreal 


Specialist  in 

SOUTHEASTERN  POWER 
SECURITIES 
WAYAGAMACK  PULP 


The  Small  Investor 

Jinn  equal  opportunity  vrith  the 
Inrehtor  of  liiree  meano  of  ob¬ 
taining  a  profitable  return  on 
bln  money  by  inrentluK  In  our 
Arriimulative  Bondn.  They  were 
derived  Inricoly  heeaiine  there 
are  so  few  hlBh-trrnde  sernritleM 
aTnIInble  to  those  of  moderate 
means. 

The  small  sum  of  $78.12  will 
purrhnse  an  .Arrumointive  Bond 
for  $inn  payable  at  the  end  of 
fls-e  yeor.s. 

Our  Bonds,  alona;  with  oiir 
deposits,  are  secured  by  the 
Corporation’s  entire  .A.ssets, 
which  amount  tn  $48,281,40,1,12,  * 

It  Is  well  worth  your  while 
fo  InsestlBOte  the  merits  of 
these  Aecumiilatlve  Bonds.  They 
are  a  pnrtleninriy  attractive 
medium  for  the  Investment  of 
small  amounts  on  which  you 
are  prepared  to  allow  the  Inter¬ 
est  to  accumulate, 

Canada  Permanent 
Mortgage  Corporation 

14-18  TORONTO  STREET, 
TOROXTO  2 

We  have  been  providing  safe 
investments  for  small  sums 
since  185,5. 


SITUATION  WANTED 

Young  Canadian  I'nls-erslty  man 
with  European  esperlence,  at  pres¬ 
ent  employed  In  large  financial 
office,  desires  position  with  Invest¬ 
ment  bankers  or  brokers  where 
hard  work  will  sviii  rapid  promo¬ 
tion.  ^ 

Apply  nos  52, 

KIniincinI  Times,  lloiitrenl. 


Roberts,  Cameron  &  Co. 

Limited 

Canadian  Government  and 
Municipal  Bonds 
Listed  Stocks 
Adelaide  .5486-1-0 

Northern  Ontario  Bldsto  Toronto. 


sellers  .ire  iimise.  fact  that  the  Dominion  i.s.«ues  are  if 

I  Er 

I  It  should  be  so  with  municipal  lai‘e®ly  "salted  down”  in  the  g 

ibonds.  The  fact  that  over  a  period  s<rong  boxes  of  the  ultimate  inves-  ^ais. 
Lf  twenty  or  thirty  years  there  have  ore  inclined  to  hold  on  to  Ar 

j  been  about  twenty  defaults  in  West-  class  of  bond  and  not  fo  sell. 
iern  Canadian  municipal  Issues  all  The  market  is  strong  and  there  , 


$6,000,000  authorized),  and  60.000 
shares  of  no-par-value  common,  the 


00.  5%,  10  years,  Credit  Anglo-Fran-  faffp,.  4^,  4,p  entirely  held  by  the  three 
cois.  paper  conipauies.  The  sinking  fund 

Appleby  School.  Oakville.  Gnt..  •  jj,  o.^^limated  to  retire  85 

$150,000.00,  5%,  Private  purchasers,  p^j.  (.pat  pf  the  bonds  by  maturity. 


investors  no  sign  of  weakness  anywhere  in 


.Alldland,  Ont.,  $10,000.00,  5%,  1927 
36,  Gairdner  &  Co.  at  99.172. 

Twp.  of  Teck.  $30,000,00,  514% 


I  away  from  all  classes  of  Western  ®®  prices  arc  concerned.  It  Is  4927,41,  Gairdner  &  Co.,  at  102.37 


Bonds  are  callable  at  105  up  to  1931. 
and  one-half  point  less  each  year 
thereafter. 


Fredericton,  N.B..  $25,000.00,  5%,  r\X\I)I  VX  R0XT»  S.VI.KS. 

127-51,  Bell,  Gouinlock  &  Co.,  at  analysis  of  Canadian  bond  -sales 

.  T-.  np  to  Julv  31st  1926.  by  A.  E.  Ames 


municipal  issues.  It  should  make  Probable  that  Premier  Rhodes  of  the  Fredericton.  N.B..  $25,000.00,  5%, 
Investors  seeking  a  good  rate  Province  of  Nova  Scotia  was  right  1^2"-51.  Bell,  Gouinlock  &  Co.,  at 
from  their  money  more  careful  in  when  he  said  that  he  had  derided  to 


the  analysis  of  what  constitutes  good  finance  by  short-term  borrowing  he-  ,4^8  ^  G]pr,garrv,'$50,ooo,no,  .59{.',  4927- 
securlty  and  they  should  then  stand  cause  the  trend  of  long-term  securii-  45^  Matthews  &  Co.,  at  99.71. 
ready  to  buy  w'cll  chosen  and  well  ty  prices  is  unmistakably  upward.  - 


Scarcity  of  New  Issues  and 
Redemption  of  Old  is  Causing 
Big  Flbod  of  Investible  Funds 


Tenders  Called 


Aug.  9 — Hawkesbury.  Ont.,  $19,- 
986.32,  6%.  serial  1926-45 
Vlll.  L’Enfant  Jesus.  Qu$.,  $26,000, 
51i%.  20  years. 


1793.173  romp.Tred  with  $248,491.88.5  in, 

192.5  and  .$243,082,133  in  1924.  H.  |)nD||nOA|n  i 

These  are  classified  as  follows: —  n  K  I  I  I  Iq  I  i 
Government  $168,39.3,267.  Municipal  I 

.$41,764,906,  Corporation  $161,63.5.000  Investment  Bankers 

and  Railroad.  $12,000,009.  136  St.  James  street  3.5  Kings 

Of  the  total  there  were  sold  in 

A-  J  AAO *1,.  I--.UA.J  Phone  Main  8542  FhpneEb 

Can-ada  $166.368./ 16  in  the  l  nited 
States  $199,424,457  and  in  Great  Brit- 
ain  $18,000,000. 

The  following  is  a  comparison  of  nmAwM 

sales  hy  months  during  the  past  three  QQmMOUITY  PRICES 


ATTRACTIVE 

INVESTMENTS 

1 

!  ST.  LAWRENCE 
Paper  Mills 

6%  1  Mar.  1946 

Yield  1 

6.13% 

1  QUEBEC 
Apartments 

64%  1  July  1940 

6.60% 

'  CANADA 
;  Northern  Power 

1  64G'o  1  May  1941 

6.50% 

ROLLS-BOA'CE 
of  America 

1  Sept.  1937 

7% 

CANADIAN 
Paperboard  Co. 
7%  preferred 
(Common  stock 

7fo 

bonus; 

B.  ROBINSON  Lt 

Investment  Bankers 

136  St.  James  Street  35  Kinflt  St.  West 

MONTREAL  TORONTO 

Phone  Main  8542  Fl^ne  Elflin  1224 

! 

. . . -1 

The  National  City  Co..  Limited,  representing  an  Increase  of  5%  over  8^®®“*  of  funds  to  seek  invesimeht 
Montreal,  will  say  in  the  August  is.  the  corresponding  period  of  1925.  i,"p^s’^f.4eS!ig‘'^$in3^6"31  .55fl'^wcre  1?'’ 
sue  Of  its  "investment  Securities”:-  ®a»®-f  fr  July,  in  ad!  gL 

The  continued  scarcity  of  new  Is-  y^j-y  ,,,^4,  ^ve  know  how  in-  '■•‘®®®  ®f  niaturity:  . dividend  and  in-  -lay 

sues  which  are  entitled  to  a  rating  1  dustrial  expansion  has  been  almost  t®i’est  pajmenis  b>  corpora  i®Ds  or  j^iy 

as  sound  investments  has  directed  at  a  standstill  since  the  war,  and  ^  [ gi^’i^oo'^ccordinf  to  flguS ' TU 
,v,A,.A  /A  A .  A  ♦  1 A  A  /a  h  o  w  hv'  1 0  d  u  s  t  r  i  OS  fa  s  vt  hceH  ha  1' d  o.tioo.  according  to  tigures. 


as  sound  invcstliients  has 


$491,915,000.  according  to  figures. 


1924 

1925 

1926 

$ 

$ 

Rfi.,597,117 

4^.n24.7f»f» 

31.11  t.To:; 

I  1.157.899 

75.315.651 

121.6S'>.t:»9 

•  1.9.395.9(61 

in  I2rt  0'>3 

27.4‘''«.7U 

1  27.6SS.T5n 

5:.r.i  1.S15 

1  4.322.529 

I7.f>r>n  «is4 

37.1  MM  2^5 

30. ,136,713 

4P.315,,S9S 

r)2.«Sl‘.n4.'l 

L'43. 082. 13.3 

248.491.885 

;is3,795,i(;i| 

ROSE  DURING  JULY 


The  Dominion  Bureau  of  Statistics  j 


more  attention  to  such  existing  is-  LL-  Jamtain  their  nlants  in  ®®®’P*'®f  t^*®  •T®'"'®®!  ^  Gora- 

sues  as  are  obtainable  at  attractive  i  “  to  maintain  tneit  plants  m  | - 


Both  of  these  flcures  con- 


I  levels,  and  has  brought  about  a  cor- j  opet'ation  even  tinder  capacity.  There  ptitute  high  records  for  any  one  J® 

I  responding  diminution  in  the  amount  j  is  evidence  irow-  that  considerable  nionth,  and  the  funds  so  released  are  85  1 
of  these  available.  expansion  is  being  considered  or  is  being  forced  to  seek  other  employ-  J® 


IXmSTRIIL  B0\T>  s\f,i:s.  I  being  1 
July  29 — SL.VtO  Dominion  t'o.al  jn  .June 
1-2;  $5,000  Way.Tgamaek  93  3-4. 


commodities  whieli  are  ineluded  in 
its  eomputation  rose  slightly  in  .liily, 
being  156.2  as  compared  with  1.55.7 
in  June.  Four  of  the  eight  main 


of  these  available.  expansion  is  being  considered  or  is  being  forced  to  seek  other  employ- 

Investment  houses  are  impressing  actually  under  way.  (The  General  Lnent. 
upon  their  clients  the  necessity  for  Motors  Corporation  alone  is  now  re- .  44  is  evident  from  the  foregolns 


JuiL'30_$4.50O  Xshestos  G.’m.'s3.  '^^'”'P-" 

Julv  31— $3,000  Montreal  Tram,  a, /®"‘n"®'''1-  ®-®'^  G^ree  were  station- 
33  3_4  j  ary.  Tblrty-nine  price  quotations 

Atig  2--t6  000  Asbe.sto.s  G  M  1  ''■®''®  Alisher.  30  were  lower,  and  167 


a  quick  decision  in  regard  to  attrac-  ported  to  be  engaged  in  a  program  bow  prosperity  generates  funds  for  Aug.  2---$6.000  .Asbesto.s  G.  M.i  , 

five  new  issues,  and  it  may  be  as-  Involving  the  expenditure  of  approxl- 1  juvestment.  and  while  prosperity  tn  81  3-4,  82;  $1,000  Montreal  Tram.  ''®L  ®®®®®®8tcq 
I  sumed  that  subscription  lists  will  be  mately  *40,000.000.  on  plant  and  I  this  Country  may  not  yet  be  so  mark-  98  1-4.  1 

closed  rapidly  at  a  lime  like  this |  equipment.)  ed  as  in  the  United  States,  such  a  Aug.  3 — $6,000  Asbestos  1st  37;/'',®®®  .‘i’  '// 


Aug.  3 — $6,000  .Asbestos 


Vegetables  and  their  products  rose 
from  173.7  to  175.8  chiefly  because  of 
higher  levels  for  grains,  flour,  r'ub- 


continued  liquidation  of  the  condition  of  affairs  cannot  but  have  1,.500  Montre^^^^  Tr.am..  A,  93;  j  ber.  hay  and  .Lraw.  Animals  and  their 


than  the  demand  for  high  Si"®*!®  I  United 
bonds.  Experienced  institutional  Im^ally 

investors  and  others  dose  to  invest-  - 

ment  markets  are  showing  a  strong 
preference  for  long  term  issues,  thus 
indicating  a  conviction  that  there  is 
little  prospect  of  a  serious  recession 
and  that  the  average  level  of  prices 
[for  some  time  to  come  will  be  high  - 

as  compared  with  the  past  six  or  Y4(,t(,y 
seven,  years. 

Optimistic  Indications  in  I'.S. 

While  business  and  financial  con-  7-,- 


grade  states  national  debt  is  na-  an  Important  bearing  upon  security  Quebec  Ry  94 


corresponding  prices  here. 


-$1,000  Dom.  Iron  73. 


Dominion  Government  Bonds  -  Weekly  Range 

•  .  - , - Week  ending  Aug.  4,  1926 -  1926 


to  a  greater  or  less  extent  reflect  £)q_  1944... 

the  varying  trends  of  the  larger  ••  1940... 

markets  to  the  south.  There  have  f)o.  1946... 

been  several  noteworthy  incidends  in 

the  United  States  recently  which  : 

justify  pn  optimistic  outlook,  and  it  ^  a 

is  iinpo.saible  to  ignore  such  evidence  |\  r\  1 V 1,  j 

in  forming  an  opinion  on  security 

markets. 

For  the  fiscal  year  ended  June 

3nth,  1926.  the  U.  S.  Treasury  report-  Amulet . 

ed  a  budget  surplus  fii  excess  of  Attendu  Eng . 

$380,000,006  and  a  huge  reduction  of  B.  A.  Oil . 

$870,000,000  in  the  Government  debt  Dryden . 

during  the  year.  Commercial  tail-  Imperial  Oil . 

ures  have  been  small.  The  I-ife  In-  Manitoba  Pow  .  .  . 

surance  Sales  Research  Bureau  Noranda  . 

states  that  for  the  fir.st  five  months  Paton  Mfg . 

of  1926  sales  of  life  insurance  in  the  So.  Can.  Pow.,  pref 
United  States  toUlled  $3,483,442,000,  Teck-Hughes . . 
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45 
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products  dpclinr/l  from  137.5  to  135.5 
due  mainly  to  lower  prices  for  live¬ 
stock,  butter  and  cheese.  Fibres, 
textiles,  and  textile  products  rose 
from  172.0  to  173.0  because  of  slight¬ 
ly  higher  levels  for  cotton,  silk  and 
wool  Non-ferrous  metals  ,ind  their 
products  rose  from  104  1  to  104. 6, 
copper,  lead.  tin.  spelter,  antimony, 
and  solder  all  moving  to  higher  lev¬ 
els.  Chemicals  and  allied  products, 
chiefly  because  of  an  adva.nce  In  the 
price  of  glycerine  rose  from  157.9  to 
159.0.  Wood  and  wood  products;  iron 


Secured  by  the  j 

BLOOR  fell 
BUILDING  fi^l 

TORONTO 

in  an  issue  of  . 

$650,000.00 

The  concensus  of  opinion 
of  Toronto  realtors,  build¬ 
ers,  and  others  who  know, 
is  that 

‘‘No  finer  proposition 
has 'ever  been  placed 
on  the  market.” 

Write  us  (it  will  place  you 
under  no  obligation)  for 
circular  giving  full  descrip¬ 
tion  of  the  property  and 
details  of  the  bond  issue. 


I  UNITED  BOND  COMPANY  LTD. 

I  1:07.  finy  Streot,  4  Imp^rlnt Bank 
Toronto,  Ont.  Bids,, 

Phone  RIffin  507fl  Windsor;  Ont. 


A  nnou  ncement 

Mr.  W.  Maurice  Hodgson 

Wishes  to  announce  that 
he  has  severed  his  con¬ 
nection  with  the  firm  of 

Williams,  Partridge 
&  Hodgson 

Invettment  Dealers 
171  St.  James  Street,  Montreal 

$19:986.32 

TDWN  OF  HAWKESBURY 

6%  Debentures 

Bids  will  he  received  until  Monday. 


RANGE  OF  ACTIVE  UNLISTED  SECURITIES 


and  its  products  and  non-metalllc  the  9th  day  of  August  1926  for  Instal- 
minerals  and  their  products  were  debentures  1926-1945  Issued  by 

practically  unchanged.  the  Town  of  Hawkesbury  according 

to  the  Town  of  Hawkesbury  Deben- 

\v  wv  tiirc  Act  1923  to  th6  amoun't  of  $19," 

KIOION  l  OX-Dl  >VL(..VN  Rl.  33  ^ 

The  Royal  Bank  is  reported  to  annually, 
have  .settled  its  claim  rcgiiiniing  the  TTj„UA-t  vu  . 

Edmonton.  Dunveiran  an/i  Uentral  Highest  or  any  bid  not  necessarily 


liave  .settled  its  claim  rcgiiiniing  the 
Edmonton.  Dunvegan  and  t'entral 


Sales 

2,950 

1,482 

no 

180 

151 

214 

1,770 

25 

11 

200 


Week  ending  Aug.  4,  191.S 


1926  To  date 


Canada  Railways,  promoted  by  the  cc®Pted 

■Alberta  Government  'away  back  In 

the  palmy  days  of  1906,  for  $1,275,- 

noi).  Complete  control  of  the  lines 

thus  passea  to  the  Province.  The 

Government  has  notified  the  C.P.R. 

of  .its  intention  to  terminate  the  , 

agreement  under  whic  hthe  C.P.R. 

has  been  operating  the  service  on 

these  lines.  It  is  not  known  what  , 

are  the  govefnment’s  plans  in  con-  Hontr*/ 

nection  with  them. 


J.  O.  BERTRAND, 

Clerk -Treasurer. 


Inwea^ors  e*eaacl 

She  ftnancial  Stmea 
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THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  6.  1926. 


ONTARIO  STEEL!  June’s  Bank  Debits  Show  25  p.c.|PREF.  ISSUE  AT 
PRODUCTS  HAS  ^»c>-ease  Over  1925  Figures  I  pjyj  qF  COSMOS 


GOOD  SHOWING 


Report  For  Year  Ending  June 
30th  Shows  Improved  Operat* 
ing  Profits  At  $227,619  — > 


Figures  For  First  Half  of  Year  Indicate  Gain  of  13  Per  Cent., 
With  Province  of  Quebec  Leading — ^Vancouver  Almost  Sta¬ 
tionary  For  June,  But  Other  Large  Centres  All  Show  Sub-  j 
stantial  Increase  in  Activity.  «  I 

_ _  i 

Bank  debits  to  Individual  accounts!  increases  over  June,  1925,  the  gains  i 
were  greater  in  June  than  in  any  at  Toronto  and  Hamilton  being  28 


IMPERIALMILLS 


Well-known  Heavy  Cotton  Conr 


year’s  earnings  after  payment  of  the  I 
preferred  dividend,  hut  the  company 
is  debarred  from  paying  any  junior 
dividend  which  would  reduce  the  net 
tangible  assets  below  200%,  and  the 
net  current  assets  below  Hfi  2-3er,  of  I 
the  preferred  stock  outstanding.  | 
Earnings  in  1925  showed  at  the  rate  I 
of  $3.72  on  the  common  stock.  I 
The  company  Is  a  new  incorpora-  1 
tlon  succeeding  an  old  one  of  the ! 
same  name  (capitalised  at  $2,000,000  | 
common  stock  and  $1,000,000  bonds,' 


NEW  VICE-PRESIDENT 
G.  A  STIMSON  &  CO. 


Sales  and  Output  For  Year  I  ^  Prairie  Pr«Tinces.-With  the  ex- 

Are  a  Record— Working  Cap.)  al  tendencies,  the  June  debits  were  Brandon  and  the  branches 

ital  Larger,  and  $35,150;  srreat«r  t'han  in  any  other  month  ejburn  Securitj  Bank,  the 

^  ’  ^slnce  the  record  wks  first  obtained  reporting  centres  of  the  Prarie  Pro- 


Added  to  Surplus. 


in  January,  1924,  except  April.  1926, 


Vinces  showed 


cem.  Whose  Bonds  Have  th«  latter  now  partially  retired  bv 

Been  in  Canada  For  Some  ''h'fh  in  1924  acquir- 

.f..  (-.in  3ll  the  properties,  businesses  and  I 

Time,  IVow  Offers  Stock  Par-  undertakings  of  cosmos  Cotton  (^o . 
t  idpation — Plants  at  Hamilton  Limited,  Yarmouth,  x.s.,  which  wa.^ 
tind  Yarmouth,  N.S.  —  Fine  fstahlished  in  1883,  at  Yarmouth,  as 
n  j  e  c  •  Yarmouth  Duck  &  \arn  (  o.,  and 

Kecord  ot  E,arnings.  of  imnerlal  Cotton  co..  Limited,  of 


The  total  lA  Junk,  as  reported  'to The’  Jhe  rtebUs  j"  Winnipeg  were  $324.- , 


The  annual  report  of  the  Ontario ;  Dominion  Bureau  of  Statistics  by  $252,600.- 


St€el  Products  Co.  for  the  year  end- ;  the  Canadian  TTankers’  Association.  an  lut  t- 

Ing  June  30th  1926  Indicates  that  the  P-c.  theVmount'L".Iun?be'lng'$35.- 

company  enjoyed  a  satisfactory  im-  of' $533.00(1.000 ’or' nearlv  25  The  toja^or  the  three  pro- 

provement  In  business  for  the  year.  advance  over  .Tune.  7",®  7® 

Operating  profits  at  $227,619  show  .an  about  ’’4  p  c  The  debits  $382,000,000  in  June  192d.  an 

increase  over  $219  956  reported  in  the  m'jkne!  'when  adjusted'  for  seasonal  Increase  of  25  p.c. 

previous  year.  The  total  volume  of  variiU^on  sliow  an  Increase  of  17  British  (olumhia.— The  debits  of 


200,000,  as  compared  with  $252,600.'-  i  .  A-  E.  Ames  &  Do.  are  offering 
000  in  -Iiine.  1925,  an  increase  of  29  !  H-SOO.OOO  of  7%  sinking  fund  cunm- 


7  ,  lative  preferred  stock,  redeemable  .at 


of  Imperial  Cotton  Co.,  Limited,  of 
Hamilton,  Ont.,  which  was  establish¬ 
ed  in  1900. 

The  new  company  will  c.ontlnue  to 


105.  of  the  Cosmos  Imperial  .Mills  manufacture  the  heavier  grades  of 
Limited,  a  Canadian  company  whose  duck,  used  for  making  vessel 


$980,000  of  outstanding  bonds  have 


sails,  mechanical  belting  and  hose. 


Vinces  was  i  i  as  ciniipar-  .o  rnnfinff  hinHwr  ronvta 

ed  with  $382,000,000  in  June  1925,  an  I  for  several  years  been  in  Ihe  hands  ^  i  rmaro 

Increase  of  25  p.c.  ,  of  Canadian  Investors,  hut  who.se  tarpaulins,  tents,  awnings  filters 


British  (  olumhia.-The  debits  of  i  has  been  held  by  an^  American 


and  cotton  paper  dryers.  The  pro¬ 
ducts  of  the  company  are  sold  mainly 


both  sales  and  output  were  larger  L  c.  m-er  M^v  last,  and  a  decline  o'f  Vancouver  were  $122,300,000.  repre- |  ^ompany.  The  Preft'rred  issue  is  in  I  „  man„factiirers.  ‘cutterV 


than  In  any  previous  year  of  the  com-  j  3  p  ^  from  April. 


pany'e  history. 


sentlng  an  increase  of  1  p.c.  over  $fh0  shares,  and  is  offered  at  par  imnlement  and  naner  inalrcrs 

thP  rpcorri  of  .Tiinp  iQtS  Incrpases  !  With  a  bonus  of  one-half  share  of  '  - ’  iiP’ement  and  paper  makers. 


The  hank  clearings  in  June  were  the  record  of  June,  1925.  Increases  '  with  a 


There  was  a  decided  improvement  1  $i.469,2.=;2.796.  as  compared  with  $1.-  a’so  took  place  at  both  Victoria  and  |  common  without  par  value.  This_wudl  7n„p4heernrhinr%*^*?qe(!°ttn'l  T,AI  BE\(  E  L.  TLARK. 

In  working  capital,  being  at  $904.6001240  079.079  in  the  corresponding  •'»ew  M’est.minster.  The  increase  for  |  the  preferred  subscribers  i.oOO  balance  .hett  of  .lime  oO,  19  6,  will  Tohnstnn  nrc^ldent  of 

wp,riw  xionnon  ow,.  thp  i  1  J  -  V.  .0  ^  4CQ7K  non  wppr. 'out  of  the  ,50.000  shares  of  common  he  carried  on  the  hooks  of  the  com-  F.  G.  Johnston,  president  of 


nearly  $100,000  above  the  previous!  month  of  1925.  a  gain  of  18  p.c.  three  centres  was  $6,976,000  or  near¬ 
years’  figure.  Current  assets  stood  i  ’Phe  debits  for  the  first  half  year  IJ’  ”5  p.c.,  the  debits  for  June  being 
at  $1,067,674  with  current  liabilities  I  of  1926  amounted  to  $14,541.00().000  $160,904,000  as  compared  with  $153,- 
at  only  $163,614.  The  amount  of  do-  as  compared  with  $12,812,000,000  in  929,000. 

ductions  for  depreciation,  bond  in-  the  corresponding  period  of  1925.  .m  I'nrrprfpii  F«r  ^en«nnnl  $’ariaHon 
terest  and  sinking  fund  provision  was  '  increa.-t  of  more  than  13  p.c  The  ‘  "  "  J  “  7v,  ‘  ' 

practically  the  same  as  for  the  pre- '  gn-aiest  gain  was  experienced  in  toe  The  statistics  of  bank  debits  can 
ceding  year.  Preferred  dividends  of  Province  of  Quebec,  where  the  in-  only  be  properly  compared  from 
52.50O’,  and  common  dividends  of  $30.-  crease  was  18.5  p.c..  but  incre.K.ts  month  to  month  when  correction  is 
000  were  paid  as  usual.  After  all  w-ere  recorded  in  each  of  the  econ-  ^^^^'orial  tendencies.  To 

deductions  the  surplus  for  the  year  omit  area.  The  increase  in  Onta-  fnoi'R^te  short-term  comparisons,  a 


three  centres  was  $6,976,000  or  near-  out  of  the  50,000  shares  of  common 
ly  75  p.c.,  the  debits  for  June  being  stock. 


F.  G.  Johnston,  president  of  G.  A. 
timson  &  ('0.,  Limited,  has  an- 


stock.  pany  at  $2,300,000,  being  $181,000  less  Stimson  &  Co.,  Limited,  has  an-  the  vear 

I  The  company’s  records  for  ten-and-  Ihan  the  valuation  of  I.nckwond,  ununced  the  appointment  of  I^aur-  The  following  is  a 

!  a-half  years,  as  certified  hy  Price,  flreene  &  To..  Inc.,  En.gineers.  of  $2.-  enre  E.  Clark  as  vice-president  and  city’s  business  durin 

[Waterhouse  &  Co.,  have  never  in  any  481,000  based  on  co-'^t  of  replacement,  director  of  the  latter  company.  .Mr.  FvnciwUtiirw 

•  year  failed  to  come  well  over  the  'ps®  accrued  depreciation.  The  net  dark  has  been  in  the  commercial  ^ 


and  vice-president  of  the  Brothsr- 
hood  N.ational  Bank  of  Cleveland  for 
some  years.  While  in  the  latter 
capacity  he  purchased  many  securi¬ 
ties  from  G.  A.  Stimson.  &  Co.,  and 
in  that  way  established  a  contact 
with  the  firm  which  ultimately  led 
to  the  present  association. 

.Mr.  Clark  has  made  an  extensive 
study  .of  investment  trusts,  both  In 
London  and  .New  York.  He  will 
devote  a  great  deal  of  his  time  to 
the  furtherance  of  that  end  of  the 
business.  The  Stimson  Company 
were  the  first  of  the  large  bond 
houses  to  pioneer  that  deshable  form 
of  investment  security  in  Canada. 


TORONTO'S  DEBT 
LOWERED  IN  1925 


The  annual  report  of  the  Com¬ 
missioner  of  Finance  of  the  City  of 
Toronto  fo.r  the  year  ending  Decem¬ 
ber  31st.  1925,  shows  a  surplus  of 
revenue  ov^er  expenditure  of  $705.- 
772.  During  1925  there  was  a  de¬ 
crease  of  $9,422,436  in  the  gross  debt 
of  the  city,  leaving  the  debt  out¬ 
standing  at  the  er)d  of  the  year 
$163,951,785.  This  reduction  was  ef¬ 
fected  by  a  total  redemption  of  debt 
amounting  to  $15,464,403  against  new 
debt  of  $6,041,968  incurred  during 
the  year. 

The  following  is  a  summary  of  the 
city’s  business  during  1925: 


The  statistics  of  bank  debits  can  amount  necessarv  for  depreciation,  CHrrent  assets  certified  hy  Price,  Wa-  and  investment  banking  bu.siness  for  Common  welfare  servlce8.$27, 518,074 

1..  V,-  _ _ _ I.. _ .  ,  U.-l - -  r.  <-«  ...ill  _ t.  *1  ..  _  Cno/,lQl  cort-tnoo  OSilSOO 


only  be  properly  compared  from  bond  interest  and  the  dividend  on  the  terhouse  &  Co.,  will  amount  to  $1  - 1  many  years.  He  was  with  the  Special  services .  2,843,890 

month  to  month  when  correction  1*  '  preferred  stock  now  being  issued.  104.882.64.  making  the  total  net  assets  Guaranty  Trust  Co.  of  New  York,  1325  surplus .  705.772 

made  for  seasonal  tendencies.  To  Tjig  average  earnings  applicable  on  $3,404,882.64.  or  after  making  provi- _ _ — 

facilitate  short-term  comparisons,  a  |  preferred  have  been  2.34  times  fof  all  first  mortgage  bonds  $2.-  ■  $31,067,736 


amounted  to  $35,150  against  $27,488  no  wus  nearlv  16  p.c.,  while  gains  study  was  made  in  the  sea.sonal  ya- :  ,.pq„irpmpnt.  and  in  1925  424.882.64,  which  is  $161  for  c.ach  »,vnd  have  been  responsible  for  the  Revenne. 

for  lO^S  of  12  pc  and  10  p  c  were  shown  m  '"'ation  of  bank  clearings  for  the  12-  (jjgy  ^ypre  2  77  times.  share  of  Preference  Stock.  successftil  development  of  the  Com-  Surplus  from  1924  . $  901. 59J 

The"Vollowing  is  a  comparative  [  the  Maritime  Provinces  and  Bnil.sli  .vear  period  from  1913  t^o  1924.  Based  |  fhe  preferred  stock  Is  exceptional-  S.  Harold  Greene  will  continue  as  pany.  The  superior  quality  of  out-  Taxation., .  24,309:535 


The  following  is  a  comparativ 
summary  of  balance  sheet  figures: 


.Lssets. 

1926 

1925 

Property,  etc 

.$1,674,638 

$1,647,138 

Goodwill..  . 

.  353.772 

376.272 

Cash.  .... 

37.703 

23.177 

B.  &  A.  rec. 

324.726 

327,383 

Invent.  .  .  . 

.  366.280 

346.971 

Securities.  . 

.  338.963 

266,182 

Def.  charges 

17.490 

20,426 

Total.  .  .  . 

.  $3,113,575 

$3,007,852 

Special  services  . . 


ICol'i  iioia  resppctivelv  Notwit.*i-  the  experience  with  bank  clear-  against  any  deter-  president,  and  the  active  manage-  put  and  the  active,  competent  mana-  Special  servict 

'  sf.arrting 'the  more  ext'enslve  move-  the  period  in  question  I  ioration  of  its  equity  by  the  "common  ttiPtit  will  continue  in  the  hands  of  I  gement  a.'-.sures,  as  nearly  as  possl-  Misc.  sources 

ment  of  grain  in  the  last  six  months  stock.  Not  onlv  is"  there  a  sinking  the  present  officials,  who  are  all  I  hie.  a  continuance  of  the  prosperity 

owing  to  the  large  crop  of  1925.  the  debits  for  the  four  Principal  :  requirement  of  10%  of  each  widely  experienced  in  the  business,  1  hitherto  enjoyed. 


debits  of  the  Prairie  Provinces  were  centres  and  for  (panada  as  a  whole 
only  4  p.c.  greater  than  in  the  cor-  effected.  (^omparing  the  ad- 

rp.^nondiTig  neriori  of  192.5  justed  debits  of  .June  with  the  pre- 


only  4  p.c.  greater  than  in  the  cor-  eiieiien.  v  unij 

responding  period  of  1925.  justed  debits  of  June 

ceding  month,  large  increases  were  , 
roniparisoii  hr  Areas  with  June,  shown  at  three  principal  centrec,  [ 
lO’JtT.  while  the  debits  of  Vancouver  were 

Maritime  I’rovinces, — The  debus  more  than  maintained.  Of  the  three 


Liabilities. 

1926 


B.  (fe  A.  pay. 

.  .$  111.704 

$  87.207 

Inc.  tax-  .  . 

.  .  18,654 

16.388 

Bond  Int..  . 

.  .  12,630 

13.275 

Reserves.  . 

.  .  481,996 

506.353 

Bonds.  .  .  . 

.  .  398.509 

421.000 

Pfd.  stock.  . 

.  .  759,900 

750.000 

Com.  stock. 

.  .  750,000 

750,000 

Surplus.  .  . 

.  .  470,653 

443.003 

Total.  .  . 

.  .$3,113,675 

$3,007,852 

-  last  year  were  $50,055,000,  as  com-  the  largest  gain,  amounting  to  near- 

I07.S52  pared"  with  $48.06.000  in  June,  ly  29  p.c  The  gain  at  Winnipeg 

:  1925,  an  increase  of  4  p.c.  Each  of  was  19  p.c.,  while  .Montreal  showed 

I  the  three  centres  showed  increases,  an  increase  of  15  p.c.  The  increase  I 

[^05  the  debits  of  Halifax  being  $24,959,-  of  the  adjusted  debits  in  the  clear- 

^7  007 1  *'30,  compared  with  $23,674,000  in  ing  house  centres  of  the  Dominion' 


June.  1925.  ' 

Quebec.— The  debits  of  .Montreal 


as  a  whole  was  17  p.c. 

The  futility  of  using  bank  clear- 


showed  the  extensive  increase  of  25  I  ings  to  portray  dollar  volume  of  1 
p.c.  over  the  record  of  June.  1925.  the  I  business  in  Canada,  especially  in, 
amount  being  $746,965,000.  Sher-  j  long  term  comparisons,  is  demon- 1 
hrooke  showed  a  decline,  while  the'strated  by  the  increasing  excess  of 
increase  at  Quebec  city  was  of  mod- j  debits  over  clearings,  as  the  result 
erate  proportions.  The  net  result  j  of  hank  amalgamations.  If  the  cu- 
was  that  the  debits  of  the  province  mulative  totals  for  the  first  6  months 


increased  nearly  23  p.c. 


I  of  each  of  the  last  three  years  are 


In  his  report  to  the  shareholders  Ontario.  —  The  dehits  of  Ontario  j  compared. , it  is  found  that  the  per- 

W.  Wallace  Jones,  president  said  in  were  $1,188,090,000  in  June,  as  com- |  centage  of  bank  debits  to  hank' 

part: —  pared  with  $908,000,000  in  June,  clearings  in 'the  first  six  months  of 

“Sales  and  tonnage  reports  show  a  1925.  an  increase  of  31  p.c.  of  the  1926  was  174.5  p.c..  as  compared  with 
substantial  increase  over  any  prev-  eleven  centres  for  which  compara- 1  169.5  p.c.  in  1925,  and  159.6  p.c.  in . 

ious  year  in  your  company’s  histoiy,  ti'C  in’®  available,  nine  showed  1 1924.  | 

but  owing  to  lower  prices  your  aver¬ 
age  percentage  of  profits  has  not  Debits  to  Individual  Accounts.  I 

been  maintained.  I  Clearing  House  Centres.  June,  1926  May,  1926  June,  1925 

“During  the  year  your  directors  au-  Maritime  Provinces— 

thorized  certain  expenditures  for  im-  Halifax .  $24,958,787  $25,047,830  $23,674,181 

provements,  and  equipment  has  been  Moncton .  6,557,724  6.780,009  6.202.990 ' 

provided  for  the  manufacture  of  two  John .  18,538,076  17.935.567  18.149.374 

new  products.  It  is  hoped  that  satis-  ' — -  -  — - - — 

factory  results  from  these  expendi-  Total — Maritime  Prov..  $50,054,587  $49,763,406  $48,026,485 

tures  will  be  reflected  in  next  year’s  ' 

«+at»monf  Quebec — 

*  Montreal . $746,965,441  $696,986,600  $599,089  588  1 

Notwithstanding  Increased  motor  Quebec .  52.265.801  57.086.096  51.432.512 

car  production,  your  horse  drawn  ye-  Sherbrooke .  8,336,480  8,162,378  8,445  883 

hide  department  shows  largest  sales  i  _  _ _ _  _ _ _ 

since  1918.  ,  ,  ,  Total— Quebec . -  $807,567,722  $762,235,074  $658,967,983 ' 

Earnings  from  specialties  have  1 

been  very  satisfactory.  Ontario —  ! 

“An  additional  $22,599  ha»  been '  Brantford . $  8.890,902  $  8,053.513  $  10,989.589 1 

written  off  goodwill  account  and  a  Chatham .  7,128.767  7.671,747  5.477,265  1 

further  $12,909  has  been  appropriated  Fort  William .  7,649,359  8.439,577  6,992  524 

for  employees’  pension  fund.  Hamilton .  54.765,931  44,902,953  42,852,749 

“After  retirement  of  $22,599  of  your  Kingston .  5.535.936  5,189.144  4,966.743 

company's  bonds  on  July  2nd.  1926.  Kitchener .  9,472,917  8,956,071  9,442,287  1 

there  is  still  held  in  the  treasurv  l.ondon .  26,142.861  28,385,338  24,835.660 ! 

$55,990  for  further  sinking  fund  pur-  Ottawa .  198,128,823  169.209,512  182.833,990 1 

poses".  Peterborough .  6.579.185  6,235,631  7.212.674  . 

- - - — ^ — -  Sarnia .  8,805.275  7,955,748  No  Record  1 

I*  I  Toronto .  813,4.57,501  644,689,3i2  582,622.955 

Ply  p^  pAvjV  M’indsor .  41,767,910  36,427,046  30,989,679' 

0AM  DDFAR'  'Lotnl — Ontario . $1,188,223,667  $975,205,752  $908,307,115 1 

rUli  wMm«  DllllMlJ  I  Prairie  Provinces —  ! 

_  I  Brandon . $  4.147,961  $  3,935,201  $  4.172.908' 

The  declaration  on  Tuesday  of  a '  . .  o-u  - 'Io-oot 

half  yearly  dividend  of  $2.50  hy  the  1  .  '’a'7sVio-  “a  ) 

Canada  Bread  fn  was  a  nleasine  ^  Lethbridge . .  ..  0,312,044  4.759.40i  4.228,632 

surprise  to  the  investing  puV  u\  . 

is  true  that  a  dividend  was  anticipat-  'IVu  '  V, .  o’oir’nr.^  o’ooo'o7c'  o  Aon  ? -o  I 

ed  but  the  general  opinion  heard  on  '  Prince  Albert .  -...6..96  -._83.345  _.  39.1o3 

the  .Street  placed  the  rate  of  dis- ;  .  I 

bursement  at  a  slightly  lower  figure  Saskatoon .  ll,j7J.0o-  11.0i4,ll-  ,  8,8  )3,64-  i 

and  did  not  expect  the  announce-!  "  innipeg . .  .  ..  3».4,1.,  1 ,804  .j«9,o9<,  <3  2o-, 641  9(8 

ment  at  such  an  early  date.  Branches  of  the  Meyburn  „ 

This  dividend,  which  is  the  equiva- i  Security  Bank .  2,449,8,54  2,o61,787  2.466  <50 

lent  of  5  per  cent,  per  annum.  Is '  _  .  „  .  .  „  -717777777  .7777777771  -7777777777 

the  first  to  apply  to  the  25,000  shares  I  Total  Prairie  Prov.  ..  $-17<,406,98S  $4<o,-6.,0(6  $381, 976, *.<0 

of  no  par  common  which  were  i®  J  Brltleh  Columbia- 

sued  last  >  ear  to  replace  an  equal  ^•ew  We.stminster . $  6.8S0,963  $  6.244.729  $  5,542  361 

number  of  shares  of  $100  par  value.  I  ^  .  122,311,182  123,266.101  120.699,223 

The  close  of  the  fiscal  year  for  ,  victoria.. .  31.712.787  23.298,451  27,747,151 

Canada  Bread  is  at  June  30th,  and  _ _ _  _ 

the  annual  report  of  the  company  Total— Brit.  Columbia  $  160,904,032  $1.52,809,281  $153,928,735 

for  the  past  year  is  expected  shortly.  _  _  _ _ _ 


Clearing  House  Centres. 

June,  1926 

May,  1926 

June,  1925 

Maritime  Provinces — 

Halifax . 

.  $24,958,787 

$25,047,830 

$23,674,181 

Moncton . 

.  6,557,724 

6.780,009 

6.202.990 

St.  John . 

.  18,538,076 

17.935.567 

18.149.374 

Total — Maritime  Prov. 

.  $50,054,587 

$49,763,406 

$48,026,485 

Quebec — 

Montreal . 

,  $746,965,441 

$696,986,600 

$599,089  588 

Quebec  . 

.  52.265.801 

57.086.096 

51.432.512 

Sherbrooke  . 

8,336,480 

8,162,378 

8,445  883 

Total — Quebec . . 

$807,567,722 

$762,235,074 

$658,967,983 

Ontario — 

Brantford . 

$  8.800.002 

$  8,053.513 

$  10,980.589 

Chatham . 

7,128.767 

7.671,747 

5.477,265 

F'ort  William . 

7,640,359 

8.430,577 

6,092.524 

Hamilton . 

54.765,931 

44,902,053 

42.852.749 

Kingston . 

5.535.936 

5,189.144 

4,966.743 

Kitchener . 

9.472,917 

8,956,071 

9,442,287 

l.ondon . 

26,142.861 

28,385,338 

24,835.660 

Ottawa . 

198,128,823 

169.209,512 

182.833,990 

Peterborough . 

6.579.185 

6,235,631 

7.212.674 

Sarnia . 

8,805.275 

7,055,748 

No  Record 

Toronto  . 

813,457.501 

644.689,372 

582,622.955 

M’indsor . 

41,767,910 

36,427,046 

30,989,679 

Total — Ontario . 

$1,188,223,667 

$975,205,752 

$908,307,115 

Prairie  Provinces — 

Brandon  . 

$  4.147,961 

$  3,935,201 

$  4.172.908 

Calgarv . . 

48,123,153 

41,738.053 

47,508.371 

Edmonton . 

32,931,270 

35.827,987 

28.404,444 

Lethbridge . 

5,312,944 

4.759,407 

4.228,632 

Medicine  Hat . 

2,733,163 

2.198.000 

2.423.404 

Moose  Jaw . 

8,915,689 

7,553.923, 

7.749  813 

Prince  Albert . 

2.226.996 

2.283.345 

2.039.153 

Regina . .  ..  .. 

35.899,022 

33.933,188 

21,475.180 

R,'^.skatoon . 

11,379.932 

11.074,112 

8,863,642 

Winnipeg . 

324,197,804 

329,597,073 

252,641  978 

Branches  of  the  tV’eyburn 

Security  Bank .  2,449,8,54 

2,361,787 

2.466  750 

Total — Prairie  Prov.  . , 

,  $-177,406,988 

$475,262,076 

$381,976,275 

British  Columbia — 

New  We.stminster . 

,  $  6.8S9,963 

$  6.244.729 

$  5,542  361 

5'ancouvej . 

Victoria . 

,  122,311,182 

123,266.101 

120.699,223 

31.712.787 

23.298,451 

27,747,151 

Total — Brit.  Columbia 

$  160,904,932 

$152,809,281 

$153,928,735 

Grand  total  for  Canada  . 

$2,684,156,996 

$2,415,275,589 

$2,151,206,593 

PUT  DRUG  TRADE 

ada.  Sir  William  Glyn-.Iones  will  he 
_ one  of  the  prominent  speakers  at  the 

constantly  Improving  financial  ]  - - - - 

strength.  It  Is  believed  that  netipilT  RPUn  TRAIIF  Sir  William  Glvn-.Iones  will  he 

earnings  for  the  year  Just  closed  will  FU  I  UnUU  I  linUk  one  of  the  prominent  speakers  at  the 

show  an  Increase  over  those  for  the  AIJ  UirAI  TUIFD  RACP  convention. 

previous  year  which  at  $o2<,664  were  Ul«  TlLHL  I  IIILIi  wMOt  now  fairly*  generally  recogniz- 

the  highest  for  many  years.  A  -  <,ri  that  the  retailer  of  a  proprietary 

large  part  of  the  earnings  of  the  A  very  definite  Improvement  In  the  article  is  in  effect  simply  an  agent 
company  have  been  placed  in  the  sur-  ,  Prarie  in  Canada  and  narticu-  of  the  producer,  and  that  competition 

plus  account  with  the  result  that  total  'J®**®  between  two  agents  of  the  same  pro- 


ON  HEALTHIER  BASE  It  is  now  fairly  generally  recogniz-  i 

-  ed  that  the  retailer  of  a  proprietary 

A  very  definite  Improvement  In  the  article  is  in  effect  simply  an  agent  i 


surplus  a  year  ago  amounted,  to  $1,-  larly  hi  such  large-scale  operators  respect  of  price,  or  of  anv- 

165,769  compared  with  $172,295  in  as  National  Drug  Co.,  is  expected  gjgp  except  efficient  perforrn- 1 

1929.  Net  worki^  capital  has  also  from  the  proceedings  next  week  of  ance  of  the  agent’s  duty  of  making! 

shown  a  substantial  improvement  In  Tanadian  Pharmacists’  Associa-  the  article  accessible  and  attractive 
recent  years  and  there  has  been  a  '  dnaai.in  rnarmatisis  Associa  -  -  is  rontrarv  to  srood  ' 

slight  decrease  in  total  funded  debt  tion,  which  meets  at  the  Mount  Royal  businesTpri^lpies  ^  ^  ^  ^  I 

during  the  same  period.  Hotel  from  Tuesdav  and  Friday.  ,  _ 7 _ _ 

The  new  common  stock  of  the  hief  Item  of  business  is  the 

company  has  commanded  much  high-  THOMPSON-rADILLAr. 

er  prices  In  anticipation  of  the  divi-  Ptice  protective  scheme  of  which  the 


during  the  same  period. 

The  new  common  stock  of  the 
company  has  commanded  much  high¬ 
er  prices  In  anticipation  of  the  divi¬ 
dend  announcement.  From  a  low 


business  principles. 


THOMPSON-fADILLAr. 

It  is  reported  here  on  good  auth'ir- 


dend  announcement.  From  a  low  chief  exponent  is  Sir  William  Glyn-  It  is  reported  here  on  good  author- 
for  1926  of  53  it  has  risen  steadily  joncs  of  Ixmdon,  England,  through  ity  that  thy  Huronian  Belt  I'ompariy 
WM  traded  In^at^Sff^  organization  known  as  the  Pro-  has  lelinquished  its  option  on  ‘he 


Obituary 


LATE  HIGH  ROBERTSON. 


the  organization  known  as  the  Pro-  has  lelinquished  its  option  on  ‘he 
prictary  Articles  Trade  Association.  Thornpson-Fadillac  claims  in  ''aflii- 
'  Sir  William  has  been  in  Canada  for  Township,  Northwestern  Quebec. 

.  These  claims  are  located  directly  to 

some  time  organizing  fhe  associat.on  fj,g  of  the  M.  J.  O’Brien  group 

i  here  and  just  previous  to  the  con-  on  which  splendid  results  are  re- 
vention  it  is  expected  that  druggists  ported  to  have  been  obtained  hy  re- 
...111  - - -  cent  work. 


will  be  prepared  to  ratify  an  agree- 


The  death  occurred  on  Wednesday  ment  unon  a  minimum  nrice  for  al-  v  Thompson  group  were  staked 
of  Hugh  Robertson,  formerly  man-  ^  '  '  ^^^i^mpson  and  optioned  last 

ager  of  the  Royal  Trust  Co.,  aged  71.  most  1,900  articles,  following  the  plan  winter  to  the  Huronian  Belt  Com- 
He  entered  the  service  of  the  Bank  of  the  association.  This  price  protec-  pany  and  ■the  Thompson-Cadillac 
of  Montreal  in  1875.  and  in  January,  live  plan,  which  Involves  tripartite  .Mines,  Ltd.,  was  formed  to  take  oyer 
'  1990,  on  the.  formation  of  the  Royal  agreement  on  minimum  prices  be-  the  property.  Two  test  shafts  were 
'  Trust  Company,  he  was  brought  to  tween  retailer,  wholesaler  and  manu-  sunk  on  the  vein  about  1.900  feet 
I  Montreal  and  appointed  Its  first  man-  facturer.  Is  hailed  by  the  drug-  trade  apart  and  considerable  diamond  drill- j 
'ager,  retiring  In  October.  1912,  on  as  the  means  of  introducing  a  new  ing  was  dene.  F’.  J.  B.  Davies  was' 
<«ccount  of  ill-health.  epoch  in  the  history  of  drugs  in  Can- 1  in  charge  of  the  operations.  1 


These  Bonds  having  been  sold,  this  advertisement  is  published  for  record  only. 


Outstanding 
$6,000,000 
$3,000,000 
60,(X)0  Shares 


Toronto 
Winnipeg 
London,  Ont. 


Limited 

140  St.  James  Street 
Montreal 

Telephone:  Main  0707 


Montreal 
•  New  York 
London,  Eng. 


The  information  eontained  in  this  advertisement  i>  based  upon  statements  and  statistics  on  which  we  have  relied  in  the 
purchase  of  these  Bonds.  We  do  not  guarantee,  but  believe  the  statements  herein  made  to  be  true. 


.  3,569.024 

.  2.287.583 

$31,067,736 


$6,000,000 

The  Anticosti  Corporation 

Fifteen-year  First  Mor linage  6V^  Sinking  Fund  Gold  Bonds' 

Series  A 

To  be  dated  August  15th,  1926  To  mature  August  15th,  1941 

Principal  and  half-yearly  interest,  February  ISth  and  August  15th,  payable  at  the  holder’s  option  in  Canadian  gold  coin 
at  The  Royal  Bank  of  Canada  in  Toronto,  Montreal,  Halifax,  St  John,  Winnipeg,  Regina,  Edmonton  and  Vancouver,  or 
in  United  States  gold  coin  at  the  Agency  of  The  Royal  Bank  of  Canada.  New  York,  or  in  gold  coin  of  the  King¬ 
dom  of  Great  Britain  at  The  Royal  Bank  of  (Tanada,  London,  England,  at  the  fixed  rate  of  $4.86%  to  the  £1  Sterling. 
Coupon  Bonds  in  denominations  of  $1,(XX)  and  $5(X)  regpsterable  as  to  principal  only,  or  fully  registered  Bonds  in  de¬ 
nominations  of  $1,0(X)  or  authorized  multiples  thereof.  Kedecmable  as  a  whole  or  in  part  at  the  option  of  the  Corpor¬ 
ation  on  any  interest  date  on  sixty  days’  notice  at  105  and  accrued  interest  if  redeemed  on  or  before  August  15th,  1931, 
and  thereafter  at  of  1%  less  for  each  five-year  period  or  fraction  thereof.  Montreal  Trust  Company — Trustee. 

Annual  cufiiulative  sinking  fund,  for  exclusive  retirement  of  Bonds  of  Series  A,  of  $120,000  com¬ 
mences  December  31st,  1927,  plus  an  additional  sinking  fund  commencing  December  31st,  1929. 
Sinking  fund  is  estimated  to  redeem  approximately  85%  of  these  Bonds  by  maturity. 

Legal  Investment  for  Life  Insurance  Companies  under  the  Insurance  Act,  1917,  Canada. 

For  detailed  information,  we  refer  to  the  prospectus  containing  letter  from  Mr.  George  M.  McKee, 
President  of  the  Corporation,  which  has  been  summarised  in  part  as  follows’. 

The  Corporation 

The  Anticosti  Corporation  has  been  incorporated  and  has  acquired  complete  ownership  of  the  Island  of 
Anticosti,  except  unimportant  acreage  ceded  to  the  Government  of  the' Dominion  of  Canada  for  lighthouse 
purposes.  Anticosti  is  situated  in  the  Gulf  of  St.  Lawrence  and  embraces  about  3,100  square  miles,  ap¬ 
proximately  one  and  one-half  times  the  area  of  the  Province  of  Prince  Edward  Island.  The  Island  is  con¬ 
servatively  estimated  to  contain  15,000,000  cords  pulpwood,  estimated  to  have  a  value  of  $15,000,000. 

Through  acquisition  of  the  Island  of  Anticosti,  the  Corporation  owns  outright  tlie  largest  and  most 
valuable  freehold  reserve  of  pulpwood  in  Eastern  Canada. 

Capitalization 

(Upon  completion  of  present  financing)  Authorized  Outstanding 

First  Mortgage  Bonds  — .  $10,(X)0,(XX)  $6,000,000 

7%  Cumulative  Preference  Shares  .  $6,000,000  $3,(XX),000 

Common  Shares  (of  no  par  ■value)  . . . .  60,000  Shares  60,(X)0  Shares 

All  of  the  Common  Shares  of  the  Corporation  are  owned  by  St.  Maurice  Valley  Corporation,  Wayag- 
amack  Pulp  &  Paper  Company,  Limited,  and  Port  Alfred  Pulp  &  Paper  Corporation,  assuring  to  the 
Corporation  experienced  and  capable  management. 

Security  for  Bonds 

The  Bonds  will  be  a  direct  obligation  of  The  Anticosti  Corporation  and  will  be  secured  by  specific 
first  mortgage  and  charge  on  all  the  real  and  immovable  properties  of  the  Corporation  now  owned  and 
hereafter  acquired,  and  by  a  floating  charge  upon  all  assets  not  covered  ity  the  specific  charge. 

Bonds  will  be  additionally  secured  by  assignment  to  the  Truste^under  the  specific  charge  of  the  Trust 
Deed,  of  an  agreement  entered  into  by  the  Corporation  with  St.  Maurice  Valley  Corporation,  Wayaga- 
niack  Pulp  &  Paper  Company,  Limited,  and  Port  Alfred  Pulp  &  Paper  Corporation.  As  part  of  the  terms 
of  this  agreement  St.  Maurice  Valley  Corporation,  Wayagamack  Pulp  &  Paper  Company,  Limited,  and  Port 
Alfred  Pulp  &  Paper  Corporation  jointly  and  severally  covenant : 

1.  To  purchase  from  The  Anticosti  Corporation  a  minimum  total  of  390,000  cords  of  pulpwood 
during  each  of  the  three  years  commencing  November  30th,  1926,  and  420,000  cords  during 
each  year  commencing  November  30th,  1929; 

2.  To  pay  to  The  Anticosti  Corporation  in  each  year:  (a)  a  sum  equal  to  the  full  amount  of  the 
Corporation’s  operating  expenditures  including  depreciation;  and  (b)  as  long  as  any  of  this 
issue  of  Bonds  of  Series  A  are  outstanding,  a  minimum  stumpage  fee  of  $2.40  for  each  cord  of 
pulpwood  purchased  whether  or  not  the  minimum  number  of  cords  agreed  4o  be  taken  is  cut  or 
delivered. 

The  above  stumpage  payment  is  equivalent  to  the  current  stumpage  fee  of  approximately  $1.40  per  cord 
now  payable  to  the  Government  of  the  Province  of  Quebec  on  pulpwood  cut  on  leasehold  timber  areas,  plus 
the  usual  depletion  allowance  of  one  dollar  per  cord. 

Revenues 

Under  the  provisions  of  the  above  agreement,  during  the  first  three  years  the  minimum  annual  net 
revenue  of  The  Anticosti  Corporation  from  stumpage  payments  as  above  will  be  $936,000,  and  after 
November  30th,  1929,  will  be  $1,008,000,  against  maximum  annual  interest  requirements  of  $390,000  on 
the  Bonds  now  to  be  issued.  These  net  revenues  are  after  operating  expenses  and  depreciation. 

Purchasing  Companies 

Combined  net  earnings,  after  operating  expenses,  of  St.  Maurice  Valley  Corporation,  Wayagamack 
Pulp  &  Paper  Company,  Limited,  and  Port  Alfred  Pulp  &  Paper  Corporation,  for  their  last  respective 
fiscal  years,  totalled  $4,888,482.  The  operating  expenses  deducted  before  arriving  at  these  combined  net 
earning^s  include  depletion  at  the  rate  of  approximately  one  dollar  per  cord  and  the  Quebec  Government 
stumpage  fee  of  approximately  $1.40  per  cord. 

Combined  assets  of  the  above  three  Companies  at  the  end  of  their  last  respective  fiscal  years  totalled 
$71,168,720. 

We  offer  these  Bonds  for  delivery  if,  as  and  when  issued  and  received  by  us,  and  subject  to  the  approval 
of  our  Counsel,  at: 

Price:  100  and  Interest,  Yielding  6.50% 

Wood,  Gundy  &  Company 
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Inherited  Investments 

There  are  many  men  and  women  who  have 
inherited  securities  bought  years  ago  and 
under  conditions  which  do  not  exist  today. 
The  question  whether  it  is  wise  to  hold, 
sell  or  exchange  can  be  answered  only  if 
the  facts  relating  to  each  security  are 
available. 

We  have  an  Investment  Department 
for  handling  problems  of  this  char¬ 
acter,  which  you  may  consult 
freely,  without  obligation  or  cost 
to  you. 

HANSON  BROS. 

Investment  Securities 
R«?  Street  160  St.  Jamen  Street  6?  Sparki  Street 
TORONTO  MONTREAL  OTTAWA  . 

Adelaide  5S10  Main  8071  Queers  812.V 


G.  C.  WILUAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phones : 

.  Elgin  2341-2342-2343 

McKinnon  Building 

TORONTO 


We  recommend 

PUBLIC  UTILITY 
BONDS 

Send  for  our  Selected  List 

Browne,  Urquhart  &  Co. 


Gull  Kirkland  Mines,  Gold  Hill, 
Barry-Hollinger  and  Tough- 
Oakes-Bumside. 

Wmiin  npfrre^in.te  your  kin-d  opinion 
and  ad'i’irr  re.  inijestment  In  Chill  Kirk- 
tond  Mines,  offered-  for  sale  In  this 


HINTS  TO  INVESTORS 


“Open  Y  our  Mouth  and  Shut  Your  Eyes”  Especially  the  Latter 

Thr  Blind  Pool  l.s  to  thf  front  ns'aln  ornt.  The  said  twenty-five  per  cent,  is  this  wrltinfr  at  a  very  low  ]>rtce.  In 
In  a  new  and  hiphly  intere.sttng  form.  »t“r'^«‘es  rendered".  fart,  we  think  It  l.s  well  under  Its  ac- 

V-  .  .■  T'he  A.SBOclation  does  not  tell  the  tual  worth,  and  heHeve  It  will  have 

subscriber  what  stock  he  is  pom, a  to  an  advance  of  several  hundred  per 
nhlch  hai5  •  offices  In  the  C.  P.  R.  m](f]  he  has  boupht  it.  The  rea-  cent.  The.  fact  of  lt.s  being  so  low 

Building  In  Toronto,  wants  one  of  our  son  for  thi.^  my.steriousness  is  quite  m.ake.s  It  unusually  attractive,  as  a 
correspondents  to  sign  a  little  form  simple.  large  quantity  of  stock  can  he  carried 

tmd  send  In  some  money  (any  quantity,  "In  accepting  the  re.spon.sioillty  we  with  a  small  amount  of  money”. 

•small  or  large,  will  do,  .so  far  as  we  refrain  from  naming  the  stock  In  this  The  Idea  that  the  fact  of  a  stock's 
can  make  out)  to  he  used  "In  bujing  letter  as  quite  a  number  of  people  being  so  low  "makes  it  unusually  at- 
as  many  shares  as  It  will  pay  for  in  would  aceept  the  advice  and  buy  the  iracitve”  appe.-Us  to  iis  greatly,  and 
full"  of  a  certain  "low-priced  listed  stock  through  other  sour<  es.  A  ery  should  be  a  source  of  solid  comfort  to 
stock".  The  Btthseriber,  or  remitter  or  often  the  ptirch.sse  is  niad-'  .at  the  holdens  of,  let  us  say,  British  Empire 
pooler  or  sucker  or  whatever  he  is  wrong  time  and  almost  always  it  Is '  .‘^teel  Common— which  for  aught  we 
called,  goes  on  to  covenant  as  follows.  Just  when  further  purch.i.'-e.s  should  be  know  may  he  the  secgirtty  referred  to. 
acooitling  to  Ihe  printed  form  provided  made.  We  feel  If  otir  advice  is  good  though  it  .see.m.s  more  likely  that  this 
for  his  use  (and  we  arc  not  re.sponsible  enough  to  buy  on.  It  is  good  enough  will  be  found  in  the  mining  list, 
for  Its  diction);  for  us  to  see  that  you  a-e  lold  when  As  a  summer  pastime  the  diversion 

"I  am  making  this  remittance  and  to  .sell,  and  that  is  an  impossible  thing  of  handing  one’s  money  over  to  un- 

gl\ing  thi.s  order  with  the  understand-  to  do.  unle.ss  we  have  the  .absolute  known  persons  to  speculate  with  has 

Ing  upon  being  advised  of  the  pui-chasp  handling  of  the  aeeount  points,  though  on  the  whole  we  think 

I  am  for  any  reason  dissati.sfied.  this  "In  order  to  properly  proteet  you.  It  would  be  nicer  not  to  know  what  the 
order  can  be  cancelled  by  me  providing  and  to  prevent  any  po-ssthlllty  of  some  stock  is  until  the  200  per  cent  profit 
I  advl.se  you  immediately,  and  that  in  one  saying  we  'landed  them  with  some  has  been  eashed  in.  There  appears 
event  of  a  caneellation  the  money  de-  stock’,  we  positivel.v  refuse  to  name  >ow'ever  to  be  no  time  limit  for  that 
posilerl  with  you  will  be  remitted  to  me  the  .stock  until  we  have  t>ougbt  it  and  delightful  consummation.  It  might 
without  delay.-  notified  you  in  the  regular  way.  If  take  a  hundred  yeara  Quicker  action 

"It  is  further  under.stood  and  agreed  you  are  not  .satisfied  upon  reeeHing  can  be  procured  by  giving  the  money 
that  In  event  of  this  transaction  mak-  the  information  the  entire  deal  will  be  to  a  friend  who  is  going  to  the  races, 
ing  for  my  aeeount  two  hundred  per  taken  over  by  us  and  the  money  re-  and  telling  him  to  put  It  on  the  long- 
rent,  or  more  net.  you  are\t,o  deduct  reived  from  you  will  be  refunded  with-  est-odds  horse  (and  therefore  the  most 
twenty -five  per  cent,  of  all  of  the  net  out  delay.  "unusually  attractive”  that  he  can 

profit  over  and  above  one  hundred  per  "The  .stock  we  refer  to  l.s  selling  at  find). 


Cuba  Company.  srnaller  net  as  In  early  months 

„  „  '  ,  .  ,  of  1925  Marland  obtained  ron.slderable 

Cuba  Co.  oo-rryinp  rtpKIs  to  quarttitlea  of 


Phillips  Petroleum. 

/  hold  Ph’Uips  Petroleum  a.t  4fi. 


I  loeality  at  thirty  rents  0  shore ;  Gold  preferred  stock  of  Consolidated  Rail-  -i,_  iTii-entriHoe  at  -nHeao  Plemse  ph'e  me  your  opinion  of  it. 

<  Rill,  at  the  market,  Tovph-Oakes-  roads  of  Cuba,  said  rights  heinp  worth  ~,w=tonHnl1v  hiaher  thsii  inventories  IjOSS,  Calparv.  Alt.a. 

\Rurnside.  at  the  market,  ar.d  Barry,  about  iU,  <is  sellinp  at  51.  This  makes  J  , 

UolHnper.  at  tfu-  market.  .i9  net.  at  which  the  yield  i.s  ot>er  10  !  Answer; -Phillips  Petroleum 


ito  nnper.  at  th.-  market.  ,,  net,  at  winch  the  ywld  is  otter  10  yl^M^ou  ove 

J  am  a  subsemer  to  The  Finanewl  Per  cent  Is  no  thw  unreasonably  low,  operations.  6%  per  cent.,  and  has  exceli;nt  pros- 

Tvmes.  and  wish  to  thm.nk  you.  for  n.ny  even  nllowmpfor  the  Cuban  supar  de-  $7,500,000  was  spent  out  of  poets  of  doing  much  better.  Its  pro- 

a^e  you  m.ay  give  me,.  -  L.  D..  On-  pression  f-.-lUcpro,  Ouelph,  Ont.  thoroughly  duction  Is  now  over  50.ono  barrels  a 

Answer;--The  outlook  for  Chiba  in-  equipping  the  refinery  at  Ponca  Pity  day.  ten  wells  having  come  Into  pro- 
Answer;— Gull  Kirkland  Mines,  eludes  not  only  a  continuance  for  some  with  cracking  units  and  bringing  duction  quite  recently,  with  a  sub- 
whose  property  is  located  In  the  Kirk-  little  time  of  low  sugar  prices,  but  also  throughout  capacity  to  around  25,000  .stantial  further  increase  In  prospect, 
land  Bake  field  near  to  tho.se  of  the  big  an  ai-tlficially  re.stricted  output  of  barrels  dally:  expansion  of  marketing  Income  last  quarter  was  $3.36  per 
producer.s  in  the  field,  ha.s  Ju.st  laid  out  -sugar.  This  cuts  into  the  company’s  i  operation;  third,  a  campaign  of  ex-  share,  against  $3.25  a  ye^r  ago,  .so  that 
a  diamond-drilling  programme  for  freight  bu.sine.ss  both  coming  and  |  ploltatlon  of  properties  In  wesi  Texas,  the  pre.sent  distribution  is  ohviou.sly 
this  summer.  Although  the  property  going.  '  j  Incidental  to  the^  latter  was  expend!-  extremely  moderate.  The  company  is 

j  has  a  promising  location,  the  shares  Cuba  Co.  gets  its  direct  Income  lar-  ^  more  than  $500, OOn  for  gather-  an  independent  producer  in  the  mid- 

are,  neces.sarily,  purely  .speculative.  gely  from  the  Consolidated  Railroads  pipe-line  .systems  In  four  different  continent  district  and  posse.s.se.s  a  large 

Gold  Hill  l.s  now  considerably  higher  of  Cuba  and  the  Cotnpanla  Cubans.  where  production  was  developed,  re.serve  of  proven  oil  land.?,  so  that  it 

than  it  was  when  you  made  yottr  In-  As  the  Consolidated's  preferred  is  the  MarJand  wlU  have  a  produ-  tion  In  would  bo  a  very  desiraWe  acquisition 
quiry,  the  .stock  coming  in  for  con.si-  only  stock  of  these  two  subsidiaries  on  Texas  by  enid  of  1926  which  probably  for  a  larger  group  desiring  to  add  to  its 
derable  market  lntere.<rt  and  conse-  which  dividends  are  being  paid.  It  is  ^1*  equal  Its  Oklahoma  production,  oil  reserves.  At  pre.sent  prices  it 
quent  appreciation  in  price  without  probable  that  Cuba  Co.’s  direct  cUvl-  total  of  97  wells  are  drilling  in  .should  be  one  of  the  safest  buys  in 
any  apparent  reason.  We  think  yon  dend  income  last  year  was  about  equal,  Texas,  of  which  56  rig.s  or  locations  the  New  York  market, 
could  probably  purehase  It  more  Ijefore  charges,  to  $1,838^00  or  $6  a  1  Panhandle  district,  half  of  which  v  4^  g  ^ 

cheaply  a  little  later  as  it  seem.s  rather  share  on  its  368,000  shares  of  Cbnso-  to  t>e  completed  In  the  next  30  I  U  U  c* 

high.  hdated  preferred.  Besides  this  dlvi- 1  ^  P^pe  Hne  to  a  loading  rack  Braziban,  Teck-Hughes,  Steam- 

Barry-Holllnger  and  Tough-Oakes-  dend  income,  it  has  a  small  rental  In-  j  Ships. 

Burnside  are  both  producing  mines  wmc  from  lands  ($.302,603  In  1925),  j  *tistrlct,  comprising  Crane  and  X.pton  .Home  time  apo,  acting  on  your  ad- 
and  the  outlook  In  both  ca.ses  is  and  interest  on  bonds  ($279,000  in  i  <'ountlea  tnere  are  31  drill  ng  well.s.  vice.  I  purchased  10  Ri  a.-illan  Traction 
brighter  than  It  has  been  for  some  1925).  In  1925  its  direct  net  Income  ^ 1®  largely  shallow  production  .so  2on  Teek-Ifuphes  at  2.38. 

time.  President  Crow,  of  Barry-Hol-  after  charges  was  $2,917,916  or  $4.12  a  j  ^ar.  with  se-veral  thousand  aree  s  a  j  ,„y  p^^fif 

linger,  announced  a  vahra-ble  find  on  share  on  its  common  after  allowing  for  j having  been  developeij  and  pipe  ^pr,ther  year?  If  you  think  a 
the  property  thJ.s  week,  and.  if  the  7  per  cent,  dividends  on  $2,500,000  pre- !  switch  'ulvisablc.  please  suggest  one 


180  St.  Jam^ii  St. 

Tel.  Mnln  8011* 


Montreal  vein  proves  a  .substantial  one,  there  are  ferred  .stock,  'riic  direct  Income  for  coupled  stocks  that  you  expect  to  ad- 

distinct.  possibilities  Iiehind  the  stock,  the  year  just  ended  was  probably  not  *me.‘'  in  the  seveial  u'ith.'n  a  year. — Belpo,  Montreal. 

_  The  management  of  Tough-Oakes  l.s  so  large  a-s  in  1925  when  it  received  a  ®  .Inswer-— We  -.re  nnt 


of  a  very  high  standard,  and  they  are  I  common  dividend  of  $1.50  a  share  on 
making  a  sincere  attempt  to  prove  up  i  300,000  shares  of  Cu1ia  Railroad  oom- 


sive  development  which  probably  will  .Viiswer; — We  are  not  recommending 
require  a  niunber  of  months  to  bring  the  sale  of  either  Brazilian  or  Teck-  \ 


4  axiempi  to  prove  up  .  •  ,  to  full  fruiting.  Meanwhile,  the  several  Hughes  at  present.  a.s  we  believe  both 

the  mine,  but  the  .situation  is  still  ;  mon  before  the  latter  was  taken  over  ^ vruiu  ig.  van  .  i  ^ 


rather  obscure. 

♦ 


Total  Assiis  in  excess  o)  fsOO.OOO 

DOMINION 

FINANCIAL 

CORPORATION 

UMim 

232  St.  James  Street 
Montreal 

Mortgages  Purchased 


“Towzigmac.’ 


OmCERS  and  DIRECTORS 
W.  H.  Wardrope,  K.C.,  Hamil¬ 
ton,  Ont.  -  -  Preeident 

A.  W.  Briggs.  K.C.,  Toronto. 
N.  Somraerville.  K.C..  Toronto. 
Charles  Bauckham  -  Toronto. 

Vice-Presidents. 
J.  W.  Scott  -  Liatowel,  Ont. 
Dr.  J.  W.  Rutherford 

Chatham,  Ont. 
John  Hallam  -  -  Toronto 

Nicol  JeflTrey,  K.C.  -  Guelph 
\V.  A.  Boys,  K.C.,  M.P.,  Barrie 
H.  P.  Kennedy  •  •  Toronto 
Managing  Director: 
Charles  Bauckham 
Secretary: 

James  R.  Lovatt 


STERLING 

TRUSTS 

CORPORATION 

10-13  East  King  St.,  TORONTO 
Branch  t— REGINA 


InwosHbors  r*oa.cl 

iihe  ymanctal  5fmes 


International  Rvs  of  Ton  Amor  '  -vo.uew  snares  oi  me  con-  i  months,  making  the  outlook  for  10  per  cent,  dividend,  as  Is  commonly 

imemanonu  nys.  or  l-en.  Amer-  .soli.lated  preferred  to  common  stock-  than  "Upped"  now  both  here  and  in  Lon- 

ica  Notes.  hol.ler.s,  Cuba  Co.  loses  a  direct  dlvd- ‘  jook  with  great  confidence 

I  see  that  earnings  of  International  *  *  *  *  forasuKstanUalrtseinCanadaSteam- 

Ballways  of  Central  America  arc.  run-  !"■'""  , 'I  X  1C  C  I  U  r  vref erred  in  the  near  future. 

ning  below  last  year's  figures  lYhat  witli  proceed.^  of  the  3o6,000  pre-  lexas  iaUlr  OUlphUr  Co.  though  it  Is  difficult  to  say  just  when 

is  your  opinion  of  the  6%  notes  of  offered  to  common  .share-  What  is  your  opinion  of  Texas  Gulf  it  will  occur.  5'ou  might  get  more 

which  some  were  sold  in  Canada  re-  ^  share,  compared  with  Sulphur  in  ifiew  of  recent  price  rise  action  out  of  this  than  out  of  Brazi- 

cently  at  DU  f  ^  market  value  of  about  $70.  It  elim-  grid  prospect  of  stock  split-up? — Wa.  lian  for  a  few  month.s — and  both  are 

,  ,  inates  an  interest  charge  of  $600,000  basso,  T\re,e  Biwers.  Que.  verv  secure  against  any  serious  de- 

’'T''!  and  a  sinking  fund  change  of  $500,000  Answer:^oxas  Gulf  Sulphur  has  dine. 

r!^  annually.  The  fact  that  Cuba  Co.  has  already  made  large  profits  for  quite  a  »  ¥  ¥  » 

being  pc rfoi-rned  increased  its  holdings  in  the  Conso-  few  Canadians.  mo.st.ly  persons  in  the  “Tnwatrmac  ” 

hlch  will  materially  help  the  eamlng  n^ated’.s  common  during  the  last  year  operating  end  of  the  paper  Indu.stry,  ^  agmac. 

^pacity  "f  the  company  in  the  near  interpreted  In  some  quarters  ( who  have  h'ad  occasion  to  realize  the  ^  ®tii  thinking  of  making  a.  purchase 

mtye  and  thus  adds  to  the  equity  he-  foreshadowing  the  iniUaUon  of  dlvi- '  grip  that  this  company  has  on  the  of  "Towagmac"  which  I  u ndcr.stand  are 
hind  the  notes.  Me  do  not  think  you  on  that  stock.  Earnings  have  market  for  a  neces.sary  chemical  of  ■’’old  ''when,  as  and  if  issu-.d". 

need  be  worried  about  the  temporary  ,^pp  plowed  back  into  the  subsidiaries  steadily-growing  demand.  Wo  believe,  you  kindly  rnliphtcn  me  as  to  the 

reduction  in  net  income.  The  59^-  pi.„pp,.t{es  for  years.  It  is  said  to  be  and  our  opinion  seems  to  be  .shared  meaning  of  tha  phrase,  and.  if  any  pre. 

bo^  (on  a  part  of  which  l.ssue  the  possible  that  dividends  will  be  paid  |  bv  manv  paper  experts,  that  the  price  cautionary  measures  arc  to  he  obsenwd 

notes  are  secured)  are  2  points  higher  by  the  Companla  Cubana  and  the  Cuba  of  the  stock  Is  far  from  having  dis-  purchasing  under  such  enndi- 

than  t^ey  were  In  January.  The  com-  Northern  Railway  within  a  year.  counted  the  company’s  position  and  fw"*  ^  ''’’41  "Towapmae"  stock  he 

pany  is  making  good  progro-ss  in  the  common  prospects.  Earnings'  for  the  second  prospects  are  there 

construe  ion  of  branch  hues  and  con-  \bp  O^mpLa  dimrter  of  1926  were  $2.93  per  .share.  /<>'•  substantial  appreciation  of  the 

necting  hnk.s,  w-hich  when  complex  ^^ana  "o7  whicr^tl^re  are  4oToO  against  $2.02  in  1925;  for  the  half-year  ^t-ck  over  the  nr.rt  few  months?  - 

«..7  wfnst  S..D,,  CO, TEJ,. 

Puerto  Barrioe,  on  the  AUantio  Ocean  ‘n*  P’'"'"'-''-!  ■»  entitled  to  »7  In  tW.  Mock  l»san  to  be  «eeprend  A„„-,r;— Sbarc...  nM  only  minms. 

In  niiafemnla  onS  will  oUn-rt-art  ♦>,»  Cumulative  dividends  and  there  Is  now  when  it  was  .selling  around  $1.10  in  ^re  very  often  travled  “over  the  coun- 

lournev  from  manv  narts  of  the  Re  accumulation  of  about  $56  a  share  Eebruary,  and  it  is  now  (at  time  of  fp,.--  when,  as,  and  if  issued.  The 
public  of  Salvador  to  Eurone  hv  over  preferred.  In  1921,  Companla  writing)  quoted  around  $163.  The  transaction  is  purely  a  g.amble  on  ; 

a  week  A  good  manv  new  msspnee-r  Cubana's  net  income  was  $5,260,431,  or  oom'pany  has  $6,350,000  of  capital  what  the  va-lue  of  the  .stock  will  he  i 
coaches  baggage  car.s  banana' cars  as  ?124.61  a  share  on  common;  in  1922  |  st»cl'’.  consisting  of  63.X.000  shares  of  when  it  Is  put  on  the  market,  and  the  1 1 
well  as'tw'entv-five  locomotlv'cs  imve  there  was  a  deficit  of  $4,874,859;  in  $10  Pa-ri  which  on  Sepfombe,r  9  will  h<j  pp^-p-haser  receives  a  receipt  from  the  | 
been  ordered  or  put  into  service  dur-  net  was  $15,142;  In  1923  net  of  I  converted  into  four  times  as  many  broker  with  whom  he  is  dealing,  to-, 

‘ing  the  nast  vear  no  less  then  *9  ion  $1,939,606  or  $42.74  on  common,  1924  ]  shares  of  no-par  stock.  At  the  current  gather  with  a  promise  to  deliver,  upon 

000  having  been  OTent  on  equipment  of  net  of  $1,147,578  or  $21.63  on  common,  |  Prtc®  the  stock  repre.sents  a  market  issuance,  the  stipulated  number  of' 

this  kind,  vvithouT taking  hito  account  ^nd  last  year  net  was  more  than  $500,-  |  non-issuance  ! 

the,  expense  of  erection.  The  greater  common.  If  Culm  C®-  $5,689,442.  The  present  ^be  transaction  is  naUirally  cancelled.  , 

part  has  already  been  shlrmed  nii,t  tho  tvere  paid  back-dividends  on  its  Com- | 'H'^dcnd  rate  l.s  10  pei  cent.,  taking  regards  the  pro.spects  for  price 

remainder  will  be  sent  out  very  P®-n'®^  Cubana  preferred,  the  total  f $6,350,000  per  annum,  which  is  being  appreciation,  vve  can  hardly  give  you  I 
shortly,  and  the  company  hope  to  re-  ^IP^I  $3.05  a  share  on  fiiba  Co.  cam^  A ms!  an  opinion  os  It  is  any  man’s  guess  a-s  ' 

place  obsolete  cars  with  modern'  .steel  common.  If  a  $7  rate  on  the  preferred  question  of  <*fTJetion  l.s  i^rtant.  The  ^ow  the  .shares  will  go.  The  com-  j 
cars,  and  materially  reduce  operating  were  maintained  and  $6  paid  on  the  company  in  1921  estimated  the  life  of  pjy,y  jg  g,  sound  one  with  a  reputable  . 
expenses  In  Mav  last  six  thousand  common,  it  would  increase  thiba  Co.’s  Its  sulphur  re.sources  as  from  12  to  2»  directorate  and  the  properties,  which 
men  were  employed  on  the  con.strnc-  f>)rect  income  80  cents  a  .share  on  its  .veare.  While  this  wa.-b  un^ubtedly  a  located  in  the  Roiiyn  district  of  j 
tion  of  the  railway  linos  in  Salvador  common.  If  w-ill  be  seen  from  the  highly  conservative  estimate.  It  is  North-wc.stern  Quebec,  hold  out  as 

and  Guatemala,  and  the  'lino  from  Za-  fiinires  that  tho.se  contingencies  can  j  evident  that  a  .^bstantial  of  the  promise  as  any  undeveloped  j 

cana  in  Guatemala  to  Santa  Ana  In  v-ievved  as  verv-  remote.  Cuba  dividend  mu.st  be  regai-ded  as  repa>  -  mining  property  can.  j 

Salvador  is  expected  to  be  completed  C'®-  will  undoubtedly  become  attractive  |  ment  of  capital.  Ip  Ton  will  understand  of  cotarse.  that' 

about  the  latter  part  of  next  year,  when  the  sugar  situation  is  clearer,  |  the  steady  rise  in  pude  of  sulphur  company  is  not  interested  tn  any 
while  a  branch  line  of  thirtv-two  miles  ^hoTe  Is  no  immediate  sign  of  such  has  increased  the  'a''’®  “when,  as.  and  if"  tran.sactions,  and 


Puerto  Barrios,  on  the  Atlantic  Ocean. 
In  Guatemala,  and  wall  shorten  the 
journey  from  many  parts  of  the  Re¬ 
public  of  Salv-ador  to  Europe  by  over 
a  week.  A  good  many  new  passenger 
coaohes,  baggage  car.s,  banana  cars,  as 


Bonds  for 

Sound  Investment 

A  list  of  several  of  our  recommendations 
consisting  of  Canadian  Government,  Foreign 
Government  (External  Issues),  Canadian 
Municipal,  Railroad,  Public  Utility  and 
Industrial  securities,  in  a  wide  range  of  ma¬ 
turities,  will  be  found  in  the  current  issue  of 
our  monthly  booklet  “Investment  Securities.”  , 

A  copy  of  this  publication  will  be  sent  upon 
request. 

Write  our  nearest  office. 

The  National  City  Company 

Limited 

Head  OflFice— St.  James  and  St.  Peter  Streets^Montreal 


204  Blackburn  Riiildinsi 
OTTAWA 


71  Sf.  Peter  Street 
QUEBEC 


Consolidated  Sand  Company 

Limited 

79t  Cumulative  Redeemable  Sinking  Fund 
First  Preferred  )Stock 

Price  to.yield  7%,  carrying  25%  Bonus 
of  Common  Stock 

Full  particulars  on  request 

The  Equitable  Securities  Corporation, 

™ VESTMENT  BANKERS  Limited 

152  St.  James  Street,  -  Montreal 

Teiephone  Main  2614'A 


Absolute  Safety  and  a  dividend 
average  of  over  257( 

This  is  what  the  shareholders  in*  the  thirty-seven 
leading  Canadian  and  American  insurance  com¬ 
panies  received  for  the  past  year.  Dtiring  this 
period  their  securities  have  not  only  advanced 
in  market  value,  but  the  equity  behind  them 
has  also  materially  increased. 

We  specialize  in  the  shares  of  established  insurance 
companies,  and  would  he  glad  to  place  at  your  dis¬ 
posal  our  fund  of  information. 

It  will  pay  yon  to  send  for  a  copy  of  our  Booklet 
‘’In.surance  Stocks."  The  fact.s  will  surprise  you. 

BI.GIN  2029. 

Insurance  Investments 

T.niiTEr) 

Sprcinlixuu/  in  the  inheres  of  Insurance  Companies. 

31!)  BAY  STREET  TORONTO 


Protect  Your  Valuables 

Have  you  imiJortant  documents  and  valuable 
securitie.s  in  your  home  or  your  office  desk?  If 
so,  do  you  realize  the  constant  danger  of  loss  by 
fire,  theft  or  misplacement,  which  is  easily  overcome  by 
the  use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 


Absolute  Protection 


Rental  $5.00  a  year  up 
according  to  size 


from  Santa  Ana,  is  expected  to  be  ^  clearing, 
finished  shortly.  Big  sections  of  the 
track  are  being  relayed,  the  Puerto 
Barrios  wharf  is  being  extended,  and 

a  30,090  barrel  oil  .storage  tank  Is  being  .  .  '' 

.  .  in  view  ol 

erected.  .  „ 


Marland  Oil. 

JVhat  do  you  think  of  Marja.nd  Oil 
in  view  of  its  association  uHth  Hud- 


the  ground  much  more  than  tho  pro-  lia.hllity  attaches  to  it.  but 

cess  of  mining  has  diminished  it.  there  aTvpeara  no  doubt  that  the  securi- 
*  *  ’t'  jpj5  ,y^]J  issued. 

Willys-Overland. 

.4  Tornnio  broker  has  recommended - 

to  buy  WiUys07'^rl4lrfd-^  and  7 


Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


MONTREAL 


Are  You  a  Stockholder? 


ENQUIRY  COUPON  ^ 

To  the  Editor,  “Financial  Times,”  Montreal. 

1  { !hlnk  of  purchaidng }  ‘he  following  .securities : 
Please  i>ive  me  jour  opinion  (free  of  charge)  regarding  same 

Purchasing  Price 


Same  of  Enquirer . 


Som  de  plume. 


The  Replies  will  be  published  in  The  Financial  Times,  under 
the  nom  de  plume  not  (the  name)  of  the  enquirer,  and  a 
marked  copy  sent  if  requested, 

*Crost  out  line  not  desired  , 


son's  Bay  Co.  in  the  .Alberta  oil  fields  ?  opinion.— W.  G.  K  JJ.. 

— Kangaroo.  Hamilton,  Ont. 

An.swer: — The  value  of  tho  oil  rights  Answer; — Purcha.se  of  automobile 

of  Hudson’s  Bay  Co.  is  of  course  still  securities  Is  today  largely  a  matter  of 
I  unprov-ed  and  a  pure  gamble.  In  view  backing  your  own  judgment  a.s  to  what 
j  of  the.  immense  area  covered  and  tho  are  the  most  .sellable  ca.ra  Personally 
I  result.s  obtained  on  other  properties,  think  AVillys-Overland,  b>'  getting 

however,  there  seems  to  he  an  exrel-  the  field  early  with  the  new 

j  lent  chance  of  their  turning  out  very  •'\vhippet’’  type,  has  made  a  good  hid 
j  valuable.  Certainly  the  Marland  peo-  for  the  small-car-rather-better-than-a- 
I  pie  are  .showing  great  confidence  In  pord  business  which  ought  to  be  one 

I  them,  as  you  will  see^  from  Items  in  of  the  most  profitable  lines  of  motor- 

I  our  news  columns.  Apart  altogether  building  activity.  But  the  fact  re- 
I  from  the  H.  B  prospects,  Marland  l.s  a  mains  that  earnings  per  share  on  ihe 
I  very  attractive  specuiative-investnient.  rommpn  (and  before  deducting  pre- 
I  At  58  it  yields  6.89  iter  cent.,  and  ferred'  stock  stinking  fund)  were  only 

I  seems  to  have  better  pro.spects  of  in-  |2.78  in  the  quarter  Ju-st  ended  qnd 

I  creasing  its  distribution  then  many  oil  only  87  cents  In  the  quarter  previtVjp. 
j  stocks  which  now  pay  much  less  on  against  $4.27)  for  the  same  hah’- 
their  price.  The  Magazine  of  Wall  y^gr  In  1925,  and  that  the  stock  Is 
Street  recently  clas.sified  it  as  "a  pro-  ^ow  selling  around  $29.  and  has  paid 
!  gre.ssive  and  efficlontly  managed  pro-  ^o  dirtdeiid  for  years,  having  Indeed 
|ducet-.  refiner  and  marketer  of  petro-  only  recently  settled  with  the  pre- 
I  leum  protlucLs,  with  valuable  holdinga  ferred  stock  for  a  payment  of  arrears 
I  in  mid-continent  and  Mexico.  The  fhe  form  of  common.  The  next  few 
half-year  to  June  came  near  to  pro-  months  will  see  two  or  three  of  the 
i  viding  earnings  equal  to  the  whole  motor  companlo.s  pull  rapidly  ahead  of 
;  J  ear’s  dividend,  although  net  was  the  others,  but  it  i.s  a  little  early  yet 
•  lower  than  in  1936.  f,,,  he  sure  that  WUlys-Overland  will 

'  There  was  a  dear  reason  for  most  be  among  them.  , 


You  have  bought  your  Bonds: 
How  will  you  protect  them? 

If  your  bonds  are  “hearer  bonds”  they  are  negotiable 
and  should  be  protected  like  cash. 

Even  if  they  are  registered,  you  would  have  to  take 
various  troublesome  precautions  in  the  event  of  their 
loss. 

The  modern  way  of  protecting  valuables  is  a  box  in 
a  safe-deposit  vaplt.  Boxes  in  our  vault  rent  for 
five  dollars  and  ward  a  year. 

Ask  to  see  the  facilities  we  offer  our  vault  clients. 


National  Trust  Company 

Paid-up  Capital  and  Reserve  f  tniited  Assets  under  Administradoi 
f 4 .500.000  U.48.000.000 

153  Sl  James  Street,  Mootreal 

i.  M.  Macdoshbu,  JfaMftr 
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U.  S.  Corn  Belt  is  in  Very  Precarious 
Financial  State. 


(EIf  yitiandal  U.  S.  Com  Beit  is  in  Very  Precarious 

A  nno  n_i  -■  ---  titles  TTcre  appointed  by  e  committee  of  nntfenrtty  I’ 1  Tl  O  T1  Ol  Q 1 

Monto^  by  The  M^n^l'FinMcUl'rfniM^bllSlng  Janitors  lasted.  It  would  seem,  for*  only,  a  couple  of  -T  inallCiai  013  10. 

Company,  lAmlteA _ _ _  years. 

EMMET  COX  •  •  •  •  •  •  Fteetdent  Present  syetem  of  Soviet  Russia  evidently  recog.  That  the  market  for  farm  land.s  country  'bank.s  became  extensive  the  country  seek  to  liquidate  this  I 

'  DATU)  BimjrSrDE  ....  Oeneml  Manager  nixes  to  a  very  considerable  extent  the  service  perform-  |n  the  Com  Belt  of  the  Mld-Westera  holders  of  second  mortgages  In  this  situation  by  forcing  the  sale  of  these  : 

— - - - ed  for  Industry  bv  managerial  Intelligenoe.  It  seems  states  is  In  an  extremely  precarious  lands  the  entire  credit  structure  wl 

BERNARD  K.  SANDWELL,  F.R.8.C.  ■  •  ■  Editor  tV.t  t,,.  wtii  eventnallv  _ _ Carried  by  Banks  for  Tears.  break  down  and  topple- about  the 


BEMrARl>K.SANDWELL.F.H.8.C^.  ■  ^dUor  -^^L  that  the%usslan.  vAll  eventually  go  :o:ru^.  anrtra; ..,^-Hed  by  Banks  for  Tears.  Jr^k  J-;;^and  to,p,e..hou^^^ 

for  six  months  In  the  United  States  $3.60  a  year;  Important  service  performed ifor  industry  by  those  stock  I^and  Banks  would  lead  to  Its  found  he  had  actually  raLsed  It  at  Banks  Tied  Up  in  T.anA. 

$2  00  for  six  months  '  *  '^ho  direct  the  flow  of  capital.  Already  a  consider-  collapse,  with  widespread  disaster  a  loss.  When  the  bank  contemplat-  “The  farmers  themselves  who  are  | 

_ ; _  ■  ...  -V,-  _ _  . _ j _ € _ tA,  hA  aming  the  local  hanks  of  that  sec-  ed  foreclosure  nroceedinas  it  was  nrosneroiis  will  not  purchase  the. 


Banks  Tied  Up  in  Land. 

‘The  farmers  themselves  who  are 


AA  .  A.  '  .  ....  .Kii,  ommint  nf  frocHnm  of  invAKtTnenf  annears  to  be  *in>SOg  the  local  hanks  of  that  sec-  ed  foreclosure  proceedings  It  was  prosperotis  will  not  purchase  the 

*  ADTERTISING  Rate  Cards  on  application  ^  lib.  our  of-  .  .  ,  -ru  mm.nt  inan  la  an  opinion  that  Is  being  found  that  no  market  existed  for  the  lands  of  the  distressed  farmers  and  I 

flee*  or  from  any  responsible  AdvortlalnA  Agency,  tolerated  In  Russia.  There  la  even  a  government  strofigly  urged  upon  the  Land  B.ink  lands,  with  the  result  that  In  many  yet  all  of  these  farms  are  held  at ' 

CABLE  ADDBESSt  "Fintlmcs";  W.  U.  Code.  known  as  the  Soviet  Russia  Peasant  Lottery  Loan  of  autborities,  according  to  the  Amer-  cases  farmers  with  a  constantly  prices  and  have  been  made  the  basis  i 

BEAD  OFFICE:  Montreal.  Main  giso.  All  Depart-  1924,  under  which  the  Russian  Government  not  only  lean  Banker.  The  situation  has  some  growing  Indebtedness  have  been  of  credit  which  normally  would  not, 

meats.  recognizes  the  property  rights  of  those  who  subscribe  POlats  of  Interest  for  Canadians,  but  carried  by  the  banks.  be  consldereil  high  as  It  compares  i 

SMinniV'm  Axwrrv.  •  _ .  T).,n»unta^tiv»  .......  j  *  .v  _ _ _  i  It  should  be  remembered  that  It  does  “.Many  of  these  farmers  possess  f.avorably  to-day  with  1910  values.. 

V  ^  ^nne  Xln^Ie’i  ^  the  wheat  areas,  which  excellent  lands  which  under  normal  To  sell  farms  which  have  been  gen- 1 

wrtt'rwnv  ....i  't\  more  property  by  offering  them  177,280  prizes  of  are  the  part  of  the  country  from  conditions  should  be  extremely  pro-  erally  .appraised  at  $25,000  or  $30,- 1 

vfESTERS/  REFRESENTATTvE :  Oeo.  D.  Glttus,  .  yarlous  amounta  It  would  seem  to  be  a  difficult  which  American  fanners  mo.st  natu- j  fitable.  They  arc  unable  to  get  the  000  to  the  highest  bidder  at  approxi- i 


Public 

Utility 

Securities 


On  account  of  the  at¬ 
tractive  interest  yield, 
coupled  with  the  gen¬ 
eral  excellence  of  this 
type  of  security.  Public 
Utility  Bonds  are  in¬ 
creasing  in  favour  with 
investors. 

W'e  have  some  very 
attractive  offerings  at 
prices  to  yield  up  to 

ev^^r. 


Vancouver  Hotel,  Vancouver,  B.C.  :  matter  to  rflatlnvulsh  between  the  nosltlon  of  the  win-  to  migrate  to  Canada.  necessary  credit  to  obt.aln  live  stock  mately  $10,000  or  $16,000  In  order  to  |  I  '  j 

LONDON,  EN0.1  96  Blshopgate,  E.  C.  2,  Davies  A  Co.,|  ^  situation  is  hrlefl3'  described  and  hiive  to  roly  on  the  corn  crop  I  realize  the  amount  of  a  first  mort-  I,  f  i| 

Representatives.  I  of  o”®  of  ^^®  of  ^*>08®  Prl*®*  that  of  a  ^  follows:  alone,  which  Is  not  profitable.  gage,  even  though  this  was  done  only  ,  i  I 

ITEB  TORE  OPFICE,  25  Beaver  Street,  Robert  a :  former  member  of  the  Bourgeoisie;  but  perhape  there  “The  farmer  whose  lands  were  ap-  Corn-Raising  at  a  Discount.  I  In  a  few  cases  in  each  county,  would  I  &  Co^Limited  I 
Farley,  U.  S.  Representative.  Tel.  Broad  2276.  1  la  an  understanding  (not  Included  In  the  terms  of  the  praised  at.  let  us  say.  $30,000.  he-  “On  the  other  hand,  fanners  in  the  result  In  a  re-appralsement  which ,  *ranONTO  I 

- - ^ ^ ^ -  bond  iBsnei  hv  which  the  Cheka  undertakes  to  prose-  came  a  liberal  borrower  during  the  same  neighborhood  who  have  got  would  destroy  very  largely  the  value  ,  ,  i 

MONTREAL  FRilDAT  AUGUST  6  1926.  *  .i.  ,  thair  °f  infla-tod  prices.  Il.'id  corn  over  the  crisis  are  feeding  their  corn  of  the  security  in  which  the  hanks'  Dominion  Bank  Bld^  j  i 

■  _ I _ [ _ ! _  C'^f®  fJ'®  "wliMiers  as  soon  as  they  co  lect  P  remained  at  $2  a  bushel  he  would  to  live  stock  and  are  making  money  have  tied  up  their  funds  bj’  reducing  lOTCHENER.  LONDON 

I  and  to  see  to  It  that  they  are  executed  for  seeking  to  jjave  easily  paid  off  his  debt  to  his  but  these  same  farmers  -will  not  pur-  that  security  In  value  to  less^  than;  KKin^StMst  DanduBtABn^  :  j 
Belgium  Sells  State  Railways.  •  profit  at  the  expense  of  the  Union  of  Socialist  Soviet  bank,  hut  when  corn  dropped  to  ap-  chase  the  lands  of  the  distressed  the  amount  due  on  mortgages  and  :  LONDOK EjC-^EMG.  ^ 

B_..  V  1  Reniihllcs.  proxfmately  50c  a  bushel  he  not  only  farmers  as  they  .state  It  is  more  conipletely  wipe  out  holders  of  sec- ;  Gre«hnmHov«»-OW  Br«*d  St.  ' 

ELGIUM  Is  to  be  congratulated  on  her  wisdom  in  P  ,v.  j  nf  found  that  he  could  not  pay  the  $12.-  profitable  for  them  to  buy  the  corn  ond  mortgages,  including  the  couB-  Li;-.,.,  ,  ■  7-.^-  I 

surrendoring  her  state  railways  to  private  ownership '  Of  course,  the  more  the  economic  organize  52.5  ^0^  fjj.gt  niort-  from  other  farmers  and  feed  it  to  try  hanks.  If  pressed,  the  situation 

In  order  to  diminish  the  national  floating  debt.  The'  Soviet  Russia  comes  to  rwomhle  that  of  the  rest  of  the  ga.ge.  but  that  It  was  necessary  for  their  live  stock  than  to  try  to  rai.se  may  result  In  a  calamity  of  far  — — - . - - 

method  adopted  Is  not  one  which  would  feasible  In  civilized  world,  the  less  reason  there  would  appear  to  him  to  borrow  the  money  to  pay  the  the  corn  themselves.  greater  magnitude  and  frtalnly  or\_ 

.  .  u-  _ _ _  ...  iy,A  ryf  o  revniiittnn  In  Interest  and  make  an  additional  loan  “Now.  it  is  contended  th.at  If  any  more  far-re.achlng  extent  than  that 

Canada,  for  It  appears  to  consist  In  the  oompulv>r>' sub- ^  be  for  going  to  the  tro^le  of  having  a  revolution  tn  The  ]  considerable  financial  interests  In  of  1920  and  1921.  - 

atltutlon  of  a  preferred  stock  Issue  for  the  bonds  which  |  any  other  country  In  order  to  make  It  resemble  the  - - - - - M  e  offer 

where  accepted  as  government  liabilities  many  years '  Soviet.  By  the  time  the  members  of  the  Congress  of  vp  ,  tt  rp  XT  T  ^  .J  ’T’.-.  $200,000 

ago  when  the  state  took  ovdr  the  roads  The  result  Soviets  and  the  Council  of  Peoples  Commissars  have  lOrOIltO  HaS  100  JN  BFrOW  LOtS  811(1  lOO  Kchaeknc  Cnrnfir^kttin 

will  obvlouiily  be  a  heavy  reduction  in  the  national  debt;  saved  up  a  certain  amount  of  wealth  of  their  own,  and  Foiar  Hckm  O  P  o  ro  Hoc  ‘  noUCMUa  l/UrpUldllUll 

and  more  Important  still  Is  the  fact  that  the  flnandaL  fnicceeded  In  getting  their  title  to  It  recognized  by  1  CW  llUlllC  VJCirclgCO.  Limited 

needs  of  the  railway  system,  which  are  heavy,  sill  he  their  fellow-cltlzens,  there  will  he  practically  nothing  .  General  Mortgage  30-Year 

financed  without  the  aid  of  government  credit,  thus  left  in  Russia  for  even  .Mr.  Woodsworth  and  Mr.  Heaps  Toronto  actual  (By  A.  G.  Dalzell,  AIJl.I.C.,  In  The  greatly  depreciated  In  value,  and  ;  Siting  Fund  Bonds 

putting  the  national  exchequer  In  a  much  better  poeltlon  to  feel  enthusiastic  about,  except  the  fact  that  all  the  Town  Planning  Is  practically  at  a  Municipal  RctIpw  of  Canada.)  has  a  restricted  market  when  up  for  -  emrcmi-.c  r>  t?dod  aticvim 
fnr  fmsh  hnrrowlne  ahroarl  Tnddentallv  It  becomes  old  property  owners  have  been  murdered.  That,  of  standstill.  Before  the  war  therewas  sale.  The  preservation  of  the  amen-  cokhokaiion 

^  PrtiTrett  u-aji  Bompthlne  of  an  achievement’  hut  as  an  some  activity  which  resulted  In  the  city,  and  no  money  Is  available  for  Itles,  and  the  upholding  of  the  value  LIMITED  includes  the  following 

possible  to  offer  a  much  higher  yield  on  the  railway  course,  was  something  of  an  achievement,  our  as  an  ,2^^  rec-  the  provision  of  park  areas.  The  of  much  of  the  older  residential  pro-  j  Companies; 

Issue,  and  thus  tempt  local  capital,  without  affecting  offset  to  It  we  must  remember  that  hue  t  p  lamation  of  land  on  the  waterfront,  most  that  can  he  done  appears  to  be  iierty  in  Toronto,  depends  uiion  pro-  asbkstos  t  oRP.  of  tax.  i.tr. 

the  price  of  Belgian  government  securities  In  the  In- :  was  going  on  several  million  perfect!}'  harmless  Rus-  and  Its  utilization  both  for  industrial  the  provision  of  small  playgrounds,  perty  owners  realizing  that  garage  poxsoi.idatrd  asbkstos.  i.rn. 

Tf  T,„nn/.  mmershln  In  Belelum  is '  Stan  peasants  died  of  starvation  and  disease.  and  recreational  purpo.ses.  But  the  and  even  school  sites  are  unduly  accommodation  Is  a  modern  neces- 

tematlonal  market.  If  public  ovmership  In  Belgium  is  sian  pea  effect  of  the  war  was  .such  that  only  cramped.  The  whole  area  is  at  a  eity.  To  prevent  reduced  as.sesa-  ‘ro^'VW 

anything  like  public  O’wnership  elsewhere,  the  railways  — -  —  a  few  Industries  have  been  located  disadvantage  because  the  opportun-  mentsand  lower  municipal  revenues,  ASBF.srns  mixk.s.  Mviitko. 

should  be  able  to  pay  this  higher  rate  quite  easily  out  WUpyp  J)©  Wa  Go  When  Wc  Retire?  reclaimed  land.s,  and  lake  Ity  has  not  been  seized,  as  It  was  In  city  authorities  should  facilitate  in  black  l.  asb.  &  ciirovik,  i.td. 

of  th«  economies  resulting  from  corporate  management.  traffic  has  not  incrcas^  to  the  ex-  Boston.  Minneapolis  and  other  cHies.  every  way  the  provision  of  garage  ^he  present  offering  is  a  portion  of  an 

A  writer  In  the  Vancouver  Dally  Province  takes  ra-  tent  anticipated,  and  will  not  do  so  to  organize  a  Metropolitan  Park  accommodation  in  residential  areas.  i„ue  of  <4  754  235  General  Mortgage 
ther  violent  exception  to  Lord  Beaverbrook’s  Do-  iVelland  Canal  Is  com-  Commission,  and  make  provision  for  wWch  were  planned  without  know-  Bonds,  guaranteed  by  a  mortgage  on  all 

^  nlfited.  Aric'iiiA.1  tJoHrv  nf  nnlv'  a  erowlna  Doniilation.  IaHpp  /vf  thia  mnHprn  •riAfV'ciaitv  _ _ _ » _ a  _ 


slly  tend  to  migrate  to  Canada.  necessary  credit  to  obtain  llv'e  stock  mately  $10,000  or  $16,000  In  order  to 

The  situation  is  briefly  described  and  have  to  roly  on  the  corn  crop  I  realize  the  amount  of  a  first  mort- 
8  follows:  alone,  which  Is  not  profitable.  I  gage,  even  though  this  was  done  only  , 

“The  farmer  w'hose  lands  were  ap-  Coni-Raising  at  a  Discount.  I  In  a  few  cases  in  each  county,  would 
raised  at,  let  us  say.  $30,000,  he-  “On  the  other  hand,  farmers  In  the  result  In  a  re-appralsement  which , 
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greater  magnitude  and  certainly  of  | 
more  far-reaching  extent  than  that 
•of  1920  and  1921.  1 


M'e  offer 


should  be  able  to  pay  this  higher  rate  quite  easily  out 
of  the  economies  resulting  from  corporate  management. 


$200,000 

Asbestos  Corporation 

Limited 

6^  General  Mortgage  30- Year 
Sinking  Fund  Bonds 

Asbestos  corporation 

LIMITED  includes  the  following 


ASBK5TOS  rORP.  OF  TAX.  I.TTl. 
C’OXSOI.IDATI'.D  ASBKSTOS.  I.TIl. 
FKDKRAL  ASBKSTOS.  LIMITF.n. 
TIIFJTI'OHD  XIXIV.  LI.VIITF.IL 
.VIAPLR  LEAF  .\SB.  CORP.  LTD. 
ASBESTOS  XIIXES.  Ll-VIITED. 
BLACK  L.  ASB.  &  CIIROVIK,  LTD. 


rinonfnd  fTr»  ft  Great  Retail  Street.  .  .  .v  pleted.  The  original  policy  of  only  |  a  growing  population. 

Upen  8  P  ( minion  Day  utterance,  because  the  Canadian  peer  leasing  the  reclaimed  land  Las  had  Toronto  has  originated  a  plan  for 

|T  Is  a  well  known  principle  of  the  science  of  real  ,^,jund  up  his  advice  to  the  young  men  of  England  by  to  be  abandoned,  and  the  Horhor  a  boulevard  driveway  arid  diagonal 
estate  that  the  extension  of  the  popular  shopping  teiiine-  them  that  althnneh  t’Anada  was  a  eood  niace  Commission  has  now  power  to  sell.  roads  In  the  suburban  areas,  and 


Toronto  has  originated  a  plan  for 


I  ledge  of  this  modern  necessity.  j  the  assets  of  the  Company,  valued  at  over 
No  Real  Zoning  TeL  $20,000,000,  and  subject  only  to  a  prior 

issue  of  $3,000,000  of  First  Mortgage 
No  real  zoning  has  yet  been  done  |  Bonds. 

Toronto.  There  are  districts  j 
filch  BTB  rpstricterl  fnr  resIHcntiai  »  ncC  tO  yield  #  /O 


No  Beal  Zoning  TeL 


I  estate  that  the  extension  of  the  popular  shopping  telling  them  that  although  C^anada  was  a  good  place  Commission  has  now  power  to  sell.  roads  In  the  suburban  areas,  and  No  real  zoning  has  yet  been  done 
district  of  a  given  thoroughfare  can  be  effectively  block-  jq  make  money  they  might.  If  they  wished,  go  Montreal,  t^he  authorities  in  portions  have  been  acqui^red  In  scat-  In  Toronto.  There  are  dlstrtots  1 

A  A  A  AAA.  J  ,  '  .  .  —r,  ....  ...  Toronto  have  not  been  In  favor  of  tered  locations.  But  no  definite  plan  which  are  restricted  for  residential 

ed  by  the  existence,  at  either  end  of  t  PP  8  back  to  England  to  spend  it.  Which  of  course  they  ^he  annexation  of  surrounding  muni-  has  been  formulated  and  there  Is  purposes,  but  these  restrictions,  and  : 

district,  of  a  considerable  piece  of  frontage  which  can-  — if  they  wished.  The  report  of  the  speech  con-  clpallties,  and  some  of  these  muni-  great  danger  that  the  whole  scheme  restrictions  on  the  height  of  build-  i 

not  he  emploved  for  good-looking  retail  business  ®stab- ^  ^221  this  quotation;  “MTien  you  have  done  vour  clpallties,  because  of  the  failure  to  may  be  disorganized  by  the  creation  Ings.  are  constantly  removed  by  i 

llshments.  St.  Catherine  Street.  In  Montreal,  has  had  ,  ,v.ork  here  in  England  you  will  always  find  a  home.”  organize  a  metropollUn  area  for  the  of  golf  courses  and  cemeteries  so  changing  decisions  of  the  City  Coun- 1 

I  •  ®  ■'  construction  of  public  utilities,  hav'e  that  plans  bravely  conceived  will  be  cll  under  the  Influence  of  Interested  i 

Its  popular  retail  section  blocked  at  both  ends  for  This  suggestion  has  caused  acute  distress  to  the  been  obliged  to  construct  Independ-  wrecked  because  badly  deserted.  parties.  Private  restrictions  for 

several  years  past,  in  the  West  by  the  porth  side  of  the  |  Daily  Province  writer.  “Canada,”  he  says,  ‘‘does  not  ent  sewer  and  water  systems  at  ex-  Lads  of  Garages.  the  use  of  land  are  nullified  If  the 

Grev  Nunnerv,  and  In  the  East  by  the  grounds  surround-  vrant  parasites  of  that  kind.  And  in  justice  to  the  cessive  cost,  with  rising  tax  rates.  Toronto  h.is  been,  and  still,  is,  a  property  owners,  who  thought  they: 

S.,  Jan...  Bo.-  o'  thea,  a«..M  on.  ...  ,4.  vary  ,57,!  ,“”4,1; 

blockades  are  now  In  process  of  being  abolished,  by  the  much  more  likely  to  be  disgusted  than  Inspired  by  tion  from  the  older  a.-eas  of  the  cure  this  type  of  home,  even  in  bet-  depreciated  by  buildings  of  Improper, 

use  of  the  street  front  of  both  religious  properties  for ;  that  suggestion  of  Lord  Beaverbrook.  What  Canada  city  to  the  suburban  urc.as.  and  i  ter  class  districts,  houses  hav’e  been  character  on  adjoining  lots  which 

the  erection  of  modern  and  attractive  stores;  and  the  wants  is  a  race  of  nation  and  Empire  builders;  men  mov'ement  of  industries  i!i  the  s.iine  erected  on  narrow'  lots,  and  In  con-  had  been  sold  for  taxes.  . 

,  ^  aMaaaa  i _ _ _ _ _ _  _  _ _ _ J  direction.  The  density  of  popula-  sequence,  with  narrow  side  yards.  The  Toronto  urban  zone  Includes 

advantageous  effect  In  extending  the  popular  retail  dls-  who  will  come  here  and  work  for  their  owm  advance-  older  areas  of  Toronto  is  Thus  there  are  large  residential  about  100,000  acres,  the  population  in  : 

trlct  at  both  endsjs  already  visible.  IVTiatev'er  may  be  j  ment  ■while  at  the  same  time  taking  an  Interest  and  a  steadily  decreasing,  and  some  of  ite  areas  in  Toronto  where  it  is  difficult  the  ten  municipalities  surrounding^ 
the  sentimental  arguments  about  this  aecularlzlng  of  two  pride  In  the  development  of  the  country  that  advances  higher  class  residential  districts  to  secure  private  ‘garage  accommo-  Toronto  Is  estimated  at  121.000  with  i 
ancient  religious  properties,  there  can  be  no  doubt  that ;  them."  ^  tendency.  dation  and  though  lots  are  often  660.000  in  the  city  proper,  and  the  j 

the  economic  effect  Is  highly  beneficial.  Christ  Church  All  this  Indignation  appears  to  us  to  be  a  trifle  im-  High  Suburban  Taxes.  aeTritvTh^e  is"mucroLo«iHn^ 


Full  particulars  on  request, 

established  1910 

CREDIT-CANADA 

Limitie 

Investment  Bankers 

120  St.  James  St.,  Montreal 


Cathedral,  which  is  too  short  a  block  to  be  an  obstacle  ^  necessary.  As  a  matter  of  serious  and  substantial  one  unfortunate  aspect  of  th. 

to  commerce,  is  now  the  only  break  in  the  shop-fronts  of !  fact  it  does  not  greatly  matter  to  Canada  whether  a  movement  of  population  to  the  out 

the  best  portion  of  what  is  becoming  one  of  world’s .  man  of  advanced  years,  who  has  completed  hi*  life- 

greatest  retail  thoroughfares.  w-ork  in  the  Dominion  and  amassed  a  substantial  for-  -  ahead  of  the  demands  the  ms 


show  a  similar  tendency.  dation.  and  though  lota  are  often  660,000  in  the  city  proper,  and  the  ' 

Hlffh  Suburban  Taxea.  deeper  than  those  of  the  aver-  whole  area  is  in  greatest  need  of  a  I 

”  age  city,  there  la  much  opposition  to  comprehensive  study  and  wise  city  I 

One  unfortunate  aspect  of  the  the  opening  up  of  blocks  for  lanes  planning.  The  Toronto  Branch  of ' 

movement  of  population  to  the  out-  so  that  garages  can  he  built  In  the  ‘he  Town  Planning  Institute  off^au-l 

er  areas  is  that,  owing  to  the  cost  rear.  ada  during  the  past  session  divided  i 

of  land  subdivided  for  building  land  The  average  householder,  when  he  its  membership  into  groups  so  a.s  to 


One  Real  Maritime  Grievance. 

•HERE  is  one  clause  In  the  "dossier”  of  the  St.  John 


'  ,  .  subdivided  for  building  land  The  average  householder,  when  he  its  membership  into  groups  so  a.s  to 

w-ork  In  the  Dominion  and  amassed  a  substantial  for-  of  the  demand.^,  the  co.st  becomes  a  car  owner,  desires  to  effectively  study  local  problems,  but 

I  tune  by  legitimate  and  constructive  effort,  remains  In  of  developing  that  land  and  provid-  house  his  car  in  a  garage  on  his  the  apathy  of  raunlcipail  authorities 

thi.o  country  to  spend  his  declining  years  and  his  In-  ing  public  utilities  for  a  scattered  own  property,  and  any  property  that  towards  this  vital  problem  Is  the 

vestment  Income  or  not.  Even  If  he  retains  his  nom-  Population,  the  Ux  rates  have  risen  is  so  situated  that  garage  accommo-  greatest  stumbling  olock  towa.'di 


ir>xvr,  IS  one  viauee  in  ine  nossier  or  tne  sr.  jonn  domicil©  here,  he  is  fairly  certain  to  spend  a  good 

Board  o|^  Trade  which  it  is  difficult  to  read  without  jjjg  p2m©  in  a  more  congenial  climate  (this  does 


experiencing  a  deep  sympathy  with  the  claims  of  the 
jietltloners.  The  Board  of  Trade  asks  the  Commission 


not,  of  course,  refer  to  the  Pacific  Coast,  and  the  in¬ 
dignation  of  the  Vancouver  Province  may  have  some 


on  the  Maritime  Provinces  "that  the  St.  John  and  Quebec  jQ(.a2  validity;  but  not  all  Canadians  can  benefit  by  the 
Railway  (the  Valley  Railway)  bulk  at  the  request  of  year-round  roses  and  year-round  bathing  of  English 


to  be  comparable  with  those  of  the  I  dation  cannot  he  provided  is  now  I  ary  progress. 

“Business  Barometers”  Never  Were  Real 
Barometers  in  the  U.  S. 


th©  Dominion  (Jovemment  to  conform  to  the  lowest 
grades  of  the  National  Transcontinental  Railway,  be 


Bay). 

But  the  main  point,  of' course,  is  that  w-hatever  be 


(American  Exchange-FacIHc 
National  Bank.) 


I  bustion.  Any  explosions  Uiat  occur,-  new  business  practices.  VTiere  ihere ' 
such  as  those  in  the  stock  market  Is  no  explosive,  there  can  be  n a  ex- 1 


taken  over  by  the  Dominion  Government  as  promised  at  intBtittnnd  nf  v«tiTnr  immierant  of  25  a*  to  national  iianK.j  such  as  those  in  the  stock  market  Is  no  explosive,  there  can  be  na  ex-, 

the  time  of  its  construction.  In  this  connection  it  is  well  ,,,  ,,  76,  Canada  will  have  a  lot  of  time  In  As  has  recently  been  demonstrat-  frchlrSn hlw!’ juri?  Htul'rheld" i 

to  again  impress  upon  the  Commission  the  relief  granted  vrhich  to  change  them  for  him.  -4nd  if  Canada  can  ®‘^’  JJ*®  infallible  barometers  of  a  Almost  any  market  can  over-reach  sumptive  demand,  and  credit  condi-  | 
to  the  provinces  of  Ontario,  Manitoba.  Saskatchewan,  develop— as  she  ultimately  will— a  type  of  Ifie  for  her  y®®”  “6®  ceased  to  be  in-  and  be  called  upon  to  pay  the  pen-  tious  are  sound,  even  a  lack  of  con- 
Alherta  and  British  Columbia  in  the  matter  of  guaran-  retired  business  men  of  advancing  years,  which  is  as  fallible— the  glass  indicated  major  ally  of  Its^  eagerness  without  serf-  fldence  in  the  situation  will  not  pro- 

,«d  bond.  a.d  „d  point  on.  Ib.l  oT.^p.  l.r'JoMlno..  ..d  d,.t„db„c„, b„. .he r,! ‘7 JEl '‘r,L'nZJ^T>n  tbeoe 

the  1  alley  Railway,  with  imssibly  a  single  exception,  is  re.spectlng  activity  as  that  which  Ehigland  offers  to  the  continued  fair  and  warmer.  The  statement.  A  few  years  ago  it  would  tors  calls  for  extensive  revisions  of 

the  only  independent  road  touching  the  Canadian  Na- 1  -la.s  of  oeople  then  that  class  of  people  w  ill  truth  about  the  so-called  business  not  have  been  a  ti-ue  statement.  The  accepted  ideas.  The  business  man 

tional  RnilwnvQ  which  hae  Tint  haoti  ahan,.hna  intn  .  a,  '  ^  aa  „a  _ _ paaa  r. _ barometers  is  that  they  are  not,  in  slightest  pressure  from  any  dlrec-  wlio  makes  a  study  of  nractictA  in 

tional  Railways  which  has  not  been  absorbed  Into  that  |  assuredly  stay  In  Canada.  At  present,  we  fear.  Can-  ^  barometers  at  all.  tlon  formerly  sent  the  entire  house  1926  in  compariZ  with  Oios^  of 

•  ,  ada  too  often  offers,  to  the  man  who  has  made  money  Even  In  the  old  days  when  they  of  cards  tumbling.  But  this  no  long-  '920  will  fortify  himself  against  the 

If  there  le  any  one  transaction  in  our  railway  history  jmd  is  willing  to  stop  making  money,  only  one  single  seemed  to  accuratly  forecast  a  com-  er  happens.  It  does  not  happen  worries  which  usually  accompany 

which  the  Western  Provinces  (the  position  in  Ontario  i  fhoice _ between  going  on  making  money  whether  he  ^*^8  storm  or  fair  weather,  the  bar-  even  though  the  psychological  fac-  perlv,ds  of  disturbance,  even  when 

was  much  less  serioiisi  nersisipntu-  pnrf  j  _ _  «tt  .w.if  nr  nrr  omcters  were  more  like  matchtes  or  tor.  that  is,  a  .still  fairly  general  be-  the  disturbances  are  minor  in  char- 

as  much  le.ss  senous)  persistently  and  determinedly  ,vants  to  or  no,  and  going  entirely  on  the  shelf,  or  on  cigarette  ends  applied  to  rubber  bal-  Uef  In  the  Infallibility  of  the  husl-  acier.  In  addition  to  being  bei ter 

forget  about,  It  is  the  assumption  by  the  Dominion  of '  {2ie  golf-links.  loons  than  they  were  like  harome-  npss  barometeps,  continue.s  to  favor  organized  end  controlled,  the  pro- 

liabllify  for  the  railway  bond  Issues  guaranteed  by  those  '  _  ters — ^they  simply  set  the  explosions  a  tumble.  d.  ctive  machinery  of  the  countiy  is 

Prorinces.  The  unwise  and  excessive  construction  of  i  I  off.  In.  order  to  have  an  explosion.  On  the  face  of  things,  the  ability  more  nearly  fully  employed,  auj.'t 

railway.  In  1900-1D.2  wa,  c.„«a  by  ,h„.  jr.v-i  COupOnS.  h’-  “  'ShS; 
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'•  •  ,  ada  too  often  offers,  to  tne  man  wno  nas  mane  money  Even  In  the  old  days  when  they  of  cards  tumbling.  But  this  no  long-  '920  will  fortify  himself  against  the! 

If  there  le  any  one  transaction  in  our  railway  history  jmd  is  willing  to  stop  making  money,  only  on©  single  seemed  to  accuratly  forecast  a  com-  er  happens.  It  does  not  happen  worries  which  usually  yicconipany 

which  the  Western  Provinces  (the  position  in  Ontario !  fhoice _ between  going  on  making  money  whether  he  ^*^8  storm  or  fair  weather,  the  bar-  even  though  the  psychological  fac-  periods  of  disturbance,  even  when' 

was  much  less  serioiisi  nersisipntu-  onrf  J  _ I--  «TT  nr  nrr  ometecs  were  more  like  matchtes  or  tor.  that  is,  a  .still  fairly  general  be-  the  disturbances  are  minor  in  char- 

as  much  le.ss  senous)  persistently  and  determinedly  ,vants  to  or  no,  and  going  entirely  on  the  shelf,  or  on  cigarette  ends  applied  to  nibher  bal-  Uef  in  the  Infallibility  of  the  husl-  acier.  In  addition  to  being  bei  ter  ! 

forget  about,  It  is  the  assumption  by  the  Dominion  of '  {2ie  golf-links.  loons  than  they  were  like  harome-  n^ss  barometeps,  continue.s  to  favor  organized  end  controlled,  the  pro- 

liabllify  for  the  railway  bond  Issues  guaranteed  by  those  '  _  ters — ^they  simply  set  the  explosions  a  tumble.  d.  ctive  machinery  of  the  countiy  is 

Prorinces.  The  unwise  and  excessive  construction  of  i  I  off.  In.  order  to  have  an  explosion.  On  the  face  of  things,  the  ability  more  nearly  fully'  employed,  auj.'t 

railways  in  1900-1912  was  largelv  caused  bv  these  nrov  i  COUponS.  J'®*!  explosive,  of  the  general  business  situation  to  the  rate  of  expansion  of  demand  for 

rdi  ways  in  jjuu  ijj.  was  largely  caused  by  these  prov-i  -sw.  general  husl-  resist  the  unfavorable  Influence  of  goods  that  has  been  In  progres.s  of 

Inclal  guarantees.  The  assumption  of  them  by  the  it  is  all  right  to  talk  about  building  being  overdone  ness  situation  has  lacked — the  husl-  Impaired  confidence  is  the  most  re-  late,  the  day  is  not  far  distant  when 

federal  government  was  in  no  sense  an  obligation:  and  on  this  continent,  but  after  all  everyr  motor-car  has  to  ^**8  practices  which  tend  to  syn-  markable  feature  of  the  new  .>tabH-  the  country  will  have  to  add  to  Its 

n  was  undertaken,  in  the  period  of  nervousness  and  of 'have  a  niace  to  go  to  bed.  chronlze  production  and  consump-  ity,  but  actually  this  feature  of  the  facilities  even  in  the  Industries  that 

TV  1  J  »  *v  ^  lu  ucu.  y  generate  the  bases  that  situation  is  not  remarkable  at  all—  have  long  been  regarded  as  ove'-- 

abnormal  national  solidarity  in  the  early  days  of  the  *  ♦  *  *  spontaneous  or  ready  com-  it  is  a  natural  consequence  of  the  equipped 

war,  without  any  compensation  and  without  any  condi-  The  modern  American  house  consists  of  a  two-car  • — - — — — — — — - - — — . - .  , ,  —  -i 

tiona.  It  has  Imposed  a  severe  financial  burden  on  the  garage,  three  bathrooms,  sleeping-porohes  as  required,  " _ ' '  . . .  '  '  " '  . 

nation  as  a  w  hole,  which  has  been  felt  chiefly  by  the !  and  a  radio  on  the  roof.  r  Cy^J. 

older  pro-vlnces  in  which  public  ownership  and  puhyc  *  *  «s  *  ItJt' 

guaranteeing  of  credit  are,  less  common  and  less  popular.  in  Spain  and  Italy,  according  to  the  Wlall  Street  ^ 

The  existence  and  operation  of  some  of  the  roads  thus '  journal,  black  is  worn  by  people  who  attend  church  '  ■  .,i, 

guaranteed  may  have  been  beneficial  to  business  in  gorvices.  In  Meil(»  it  is  likely  to  !be  worn  by  their  countrymen  who  at  dif-  .the  Bclgo-C.anadian  Paper  Company,  undertaking  and  evidently  plans  to 

Ontario  and  Quebec  to  some  extent,  but  can  hardly  reletlvea  ferent  times  invaded  Canada  have  i  came  to  Canada  from  Belgiim,  ^  very  closely  identified  with  any 


nation  as  a  w  hole,  which  has  been  felt  chiefly  by  the !  and  a  radio  on  the  roof.  r  -4-  *  £  ,4,1^ 

older  pro-vlnces  in  which  public  ownership  and  puhyc  *  *  #  *  ItJt' 

guaranteeing  of  credit  are,  less  common  and  less  popular.  in  Spain  and  Italy,  according  to  the  'Wlall  Street  ^ 

The  existence  and  operation  of  some  of  the  roads  thus '  journal,  black  la  worn  by  people  who  attend  church  '  ■  .,i, 

guaranteed  may  have  been  beneficial  to  business  in  gorvices.  In  Meil(»  it  is  likely  to  !be  worn  by  their  countrymen  who  at  dif-  .the  Bclgo-C.anadian  Paper  Company,  undertaking  and  evidently  plans  to 

Ontario  and  Quebec  to  some  extent,  but  can  hardly  reletlvea  ferent  times  invaded  Canada  have  i  ^'ho  came  to  Canada  from  Belgiim,  ^  very  closely  identified  with  any 

hdve  done  anything  of  value  tothe-Provlnces  by  the  sea '  g  *  •  •  found  it  possible  in  I  T^tS;;  l^'^s^^cVnlry '’^e^o^n!: 

And  while  the  East  of  Canada'l*  carrying  the  burden'  There  is  a  factitious  air  about  the  excitement  and  T'OLDING  their  lifetime  to  fol-  of  great  value,  when  he  still  could  first  paper  enterprise  In  which  Do-‘ 

of  these  guarantees  with  scarcely  a  veetdge  of  hope  that  koa  temner  of  the  politicians  In  this  election  which  is  THEIR  TENTS,  low  the  old  adage  cash  In  on  them  and  slip  back  to  minion  Securities  has  token  a  lead- 1 

.  _  i/tAv*  Rnpno«i  nf  rn«  v»fiiitn  \fr  H<prmo*ne  In*  na**  _ _ » _ ... 
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they  will  for  many  years  ^ase  to  be  an  anni^l  draft  on  ;  preventing  those  quallUes  from  extending  among  the  tsiits  and  sllpping^'awa/’”  wS  a  cJm-  a'iso^  mker“dose  ^o' $5!So^(>S  been^’l^entlflerJltrSer®  flrJJs^^^ 
the  national  exchequer,  the  Provinces  w'hlcb  Incurred  ,  Canadian  people.  Men  who  read  the  utterances  of  Mr.  fortable  fortune  tuckeil  away  as  partly  in  the  form  of  dividends  and  the  financing  of  pulp  companies  In 
the  original  llahlllty  are  vociferously  demanding  still  ^  King  and  Mr.  Melghen  every  day  continue  to  remain  w'ell,  as  a  result  of  their  operations  partly  in  the  cash  he  has  obtained  different  parts  of  the  country. 

lower  railway  rates  and  still  larger  C.  N.  R.  defldts  1  i  gg  calm  as  If  the  world  were  not  In  any  serious  danger  side  of  the  Atlantic.  for  his  propertlesi.  - - - - 

We  have  no  particular  liking  for  the  method  by  which  at  aJl  ...  Menier,  ,  V  v  *  common  belief  on  the  local 

ar  aap  v— a  .  J  .V.  French  chocolate  king,  who  set  Toronto  has  certainly  been  taking  Street  Is  that  lAird  Beaverbrook  for¬ 
th©  SL  John  Board  of  Trade  proposes  to  remedy  this  -  up  ^  mtie  principality  of  his  own  on  a  very  much  larger  Interest  In  the  merly  Max  Altken.  has 


We  have  no  particular  liking  for  the  method  by  which  at  all. 
the  St.  John  Board  of  Trade  proposes  to  remedy  this 

grievanoe.  But  that  there  la  a  grievance  we  very  readily  i _ 

admit.  I 


Russia  Becomes  Less  Soviet- ish.  ! 

Reports  from  Russia  indicate  that  the  disappear-  j 
ance  of  the  propertied  class  has  been  followed  by  | 
the  rise  of  a  privileged  class  which  must  apparently 


..  T..  TT  ,T  TT  ^  .  as  high  as  $5,000,000,  an  especially' 

(From  the  Blue  Bell.  House  Organ  of  the  Bell  Tele-  attractive  figure  when  one  considers  I 
phone  (  ompany  of  C  anana,  which  ought  to  know  the  number  of  franca  It  rrproRcnta  at  I 
all  about  It  .)  present  time.  Tt  just  happened  I 


ROYAL  TRUSKsi 
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grievance.  But  that  there  la  a  grievanoe  we  very  readily  _ _ _ the  Island  of  Anticosti  and  ran  it  as  pulp  and  paper  In-  HOLDS  HIS  always  retained  a  large 

admit.  .  res  ...  his  own  personal  preserve.  After  TORONTO  dustry.  Up  to  a  CEMENT.  financial  Interest  In  his 

_ _  1  nls  Llisease  is  lerriDly  Common  having  a  real  good  time  out  of  it  he  interested,  year  or  so  ago  prac-  old  firm,  the  Royal  Se- 

'  _ I _ ___]  has  been  able  to  cash  In  at  a  price  I  tlcally  all  the  fin-  curltles  Corporation.  This  opinion 

Russia  Becomes  Less  Soviet- ish.  !  .k  n  I,  ...  .  *5.000,000,  an  especially 'anclng  of  companies  In  this  category  is  said  to  be  entirely  Incorrect,  as 

I  (From  the  Blue  Bell.  House  Organ  of  the  Bell  Tele-  attractive  figure  when  one  considers  was  done  from  Montreal.  I.,atterly,  some  years  after  he  left  Canada 

Reports  from  Russia  Indicate  that  the  disappear-  (anada,  which  ought  to  know  number  of  francs  It  represents  at  however,  some  Toronto  interests  Altken  sold  his  entire  holdings  In 

ance  of  the  propertied  class  has  been  followed  by  “.)  present  time.  It  just  happened  have  stepped  In  and  have  taken  a  Royal  Securities  to  I.  W.  Killam.  - - - 

the  rise  of  a  privileged  class  which  must  apparently  Orthoepephobla  Is  the  latest  disease  afflicting  husl-  that  In  -Mr.  Menler's  tenure  of  the  more  active  part  In  connection  with  who  has  been  president  of  the  organ-  - - - - - --  -  - 

,  A,  A  -A  A  A  A  ness,  and  many  industrial  concerns  are  so  fearful  of  Its  properfv  the  timber  limits  on  the  new  developments  than  any  of  the  ization  ever  since.  ^  _  _  _ 

bear  a  close  resemblance  to  its  predecessors  in  a  great  contagion  that  they  are  conducting  educational  cam-  l.sland  became  of  such  wonderful  Montreal  groups.  There  was  a  very  close  assocla.  jlaMIMlSpBnBaBlfllilBEJavAyHaBi# 

many  respects,  although  the  characteristic  of  heredit'  palgns  against  It.  according  to  T.  L.  Sterner,  Instructor  value  that  It  attracted  different  (,'an-  This  Is  due  to  the  unusual  actlv-  tlon  between  Altken  and  Killam  and  ^  ** 

ary  transmission  Is  obviously  not  included.  There  Is,  of  the  Business  English  class  at  the  Western  Electric  adian  companies  who  were  anxious  Ity  of  .las.  H.  Gundy,  head  of  the  It  was  during  one  of  the  visits  that  Iee*0*t0V3  i-eaicl 

after  oU,  not  much  difference  beriveen  privilege  and  Works  evening  schools.  .  ,  ,  to  add  to  their  holdJnge.  firm  of  Wood  Gundy  &  rpmrmny,  the  latter  paid  to  Igmdon  that  ar-'  ATI,  .  TCitkttkkd-itki 

so  Ions-  ns  cither  of  them  he  useH  for  the  Orthoepephohla  Is  the  nervous  fear  of  simple  and  The  deal  was  consummated  after  whose  head  office  Is  located  In  Tor-  rangements  were  made  whereby  he  (fLuE  V 1119111191  lElttnES 
property  so  long  as  eitner  or  tnem  can  oe  used  ror  me  business  language.  It  Is  the  principal  neurotic  the  whole  Island  had  be^  cruised  by  onto,  but  has  branches  throughout  was  able  to  buy  out  the  entire  hold-  Mentre^  Canada  Toronto 

ACtjulsltlon  of  the  things  that  mankind  moet  desires;  affliction  of  many  office  workers,  but  It  is  not  Incurable,  representatives  of  the  pulp  com-  the  Dominion.  In  the  last  two  years  ings  of  his  former  chief.  _  _  _ _ 

and  the  civil  servants  -who  In  a  sort  of  hierarchical  By  application  of  corrective  methods  the  orthoepe-  panles.  Up  to  a  short  time  ago  Mr.  Mr.  Gundy’s  firm  has  perhaps  done  On-  the  other  hand,  It  Is  under-  3^— *S!>-  ' 

organization  admlnleter  the  business  and  to  a  great  Phobic  can  be  saved  from  his  delusion  that  his  letter  Menier  had  not  thought  of  selling  more  paper  company  financing  than  stood  that  Beaverbrook  has  retained  - ^ - -  - _ 

i.e„  ... _ _  A-„  ATAA*  ^®  himself  into  verbal  knots  with  any  portion  of  his  preseive.  but  the  any  other  organization  In  the  coun-  a  considerable  portion  of  his  hold- 

extent  tlie  life  of  present-day  Russia,  may  not  get  much  ^  high-sounding  words.  price  finally  offered  to  him  was  so  try.  ings  in  other  Canadian  companies.  The  Financial  Times  i.  printed  and 

out  of  It  in  chervontsi,  but  they  certainly  manage  to  ^i^  sterner  ad’vlses  his  pupils  to  convey  their  attractive  he  evidently  felt  It  was  .More  recently  the  Dominion  Secu-  most  of  which  he  promoted  himself.  published  a*.  333  Craig  street  West 

jMreserve  a  very  different  standard  of  living  from  that  thoughts  with  clearness  and  brevity  by  considering  first  only  right  to  deal  with  it  in  a  serious  rltles  Corporation,  which  is  looked; This  includes  a  large  block  of  Can-  Montreal,  by  The  Montreal  Financial 

of  tbs  ordinary  workers  and  the  peasant  clasa  And  the  sequence  of  ideas  and  then  the  choice  of  words  that  manner.  upon  as  an  entirely  Toronto  con-juda  Cement  common,  and  many  pub-  Times  Publishing  Company,  Limit- 

they  have  certainly  long  since  ceased  to  be  dependent  will  most  concisely  express  them.  Hubert  Biermans.  former  head  of  cern,  has  come  Into  the  Bromptoalllc  utility  concerns,  iSlvld  “BurMids.  °*®**’»‘ '  «“»««*« 


leairea’tov's  veaicl 
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EXPERIENCE 

ATRUS'F  COMPAN  Y’S  Officers  are  specially 
trained  and  experienced  in  the  handling  of 
Trust  Funds  -  that  is  their  business. 


All  transactions  in  the  : 
administration  of  an  Es-  j 
tate  are  the  result  of  care¬ 
ful  consideration  by  the  | 
Trust  Company's  Officers,  1 
guided  by  the  Board  of  I 
Directors.  Every  Estate  I 
administered  by  the  Trust 
Company  is  benefited  by 
the  experience  of  its  | 
Directors. 


From  the  date  of  its 
appointment,  the  Trust 
Company  is  a  tried  and 
experienced  Executor.  It 
does  not  require  to  gain 
experience  at  the  expense 
of  the  Estate. 


APPOINT  THIS*  COMPANY 
YOUR  EXECUTOR 


Monti^eal  Trust  Company 

11  Place  d’Armes,  Montreal 

SIR  HERBERT  S  HOLT,  Pr»e,drnt  A.  J.  BROWN.  K.C..  Viee-PretUtnl 
F.  G.  DONALDSON.  Gtn.  Manager 


Ontario  Steel  Products 
Company  Limited 

CONSOLIDATED  BALANCE  SHEET  30TH  JUNE,  1926. 


FIXED  ASSETS: 

Ttcal  Estate,  Plant  and  Power 

PiKlits . $1,674,638.70 


(•ondwill .  8o3,772.68 

LIQTTD  ASSETS: 

lash .  87,70.*1.68 

Rills  and  Accounts  KccelTable .  324,726.20 

Inventories .  866^280. *29 

Securities  : 

Sinking  Fund  .Vssets  $57,900 

O.S.P.  Bonds . ,>3,427.00 

Pension  Fnnd  Assets  $16,- 

000.00  Par  A'aliie.; . 15,814.75 

Vleforj,  .Muiiielpnl  and  Other 
Seeiirilies  $266,810.  Par  A  aliie  269.012.20 
Other  Investments .  710.00  3.384)6,3.95 

DEIERRFD  fHABGES  TO  OPEBATIONS: 

Advances,  Inoxpired  Insurance,  etc . 


-$2,028,411.38 


1,067,674.12 
17,490.0.8 
$.3.1 13,575  . 58 


CI  RBENT  EIARn.rriESs 

Bills  ,ind  -Vceounts  Payable..  . $  111,704.38 

Receiver  General  of  ra:iada  for  Income 

Tax .  18,6.54.71 

Rond  Interest  to  2nd  .Inly,  1926  .  12,630.00 

Pi-ovision  for  Pfd.  Dividend  payable  16th 

Aiic.  1926  .  13,125  00 

Provision  for  Ord.  Dividend  pajable  16th 
Aiig.  1926  . 7,500.00 

RESFRYFS:  v 

Special  for  extraorvlinary  Inventory  Flue. 

Illations  ...  .50,000.00 

Bad  Debts,  etc .  48,810.82 

Pension  Fund .  24,485.20 

Depreciation .  467,611.73 

First  Aloricncre  Ronds  6%  due  2nd  July, 

1913  .  .  6004)00  00 

l  ess  Ronds  redeemed  by  Sinking  Fund  . .  201, . 500 . 00 


t  VIMT\E  STOrh; 

7%  rimiiil.'if ive  Pfd.  Shares  .\iitliorized 

and  Issued  .  . 

Ordinal')  Sliares  .tiithorized  $‘2,000,000.00 
IssiK'd  ...  . 

PROFIT  AXD  LOSS  ACrOl'VTi 
Baitinee  as  at  Isf  .Inly,  19‘25  .$4434)0.3.42 

Less  Roims  Dividend  on  Ord. 


163,614.00 


580.807 . 75 


."98.:, no.  00 


750.000  00 
750.000  fiO 


1,500,000  00 


Shares  1.511:  Aug.  1925.  .. 

7,560.00 

4.35,503  12 

165,650.32 

Add  I’rofit  for  jear . 

I.ess  depreciation . 

227,619.31 

61,968.91) 

Less  Bond  liilercsf . 

I’fd.  Div.  pd.  and  provldlpd 

25,260.00 

52.500.00 

601,153.71 

Ord.  Div.  pd.  and  provided 
for . 

30,000.00 

107,760.00 

Ecsn  Provision  for  Sinking  Fund . 

493,393.74 

22,740.00 

$3.1134>75. 58 

5Vc  bea  In  report  tiiat  we  have  audited  the  Accounts  of  the 
Ontario  .Steel  Procluet.s  fonipany.  Limited,  for  the  year  ended  30th 
.rune,  irtl'd.  We  have  obtained  all  the  Information  and  explana¬ 
tions  rccjuircfl  liy  us.  W'e  certify  that  In  our  opinion  the  above 
naliinee  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  cor- 
reet  view  of  the  stale  of  the  f'onipany’.s  affairs,  according  to  the 
best  of  our  inrormation  ;uid  the  explanations  given  to  us,  and 
as  shown  by  the  books  of  the  Company. 

MCDONALD,  CURRIE  &  CO., 

.Monireal,  9th  .Inly,  1926.  Chartered  Accountants. 


are  you  a  salesman  or  sales  manager? 


Always  make  your  bow 
to  a  new  customer  by 
Long  Mstance 


^Some firms  ALWAYS  introduce 
a  Salesman  by  Long  Distance 


BELL  TELEPHONE  CO. 
OF  CANADA 


WESTERN  CROPS 
SUFFERING  FROM 
DRY  WEATHER 


Rain  Needed  In  All  Parts  ofi 
West  —  Heat  and  Drought' 
Continue  to  Ripen  Grain  Tooj 
Quickly,  Which  Causes  Re-| 
duced  Yield  —  Ontario  and' 
Quebec  Have  Favorable  Out-i 
look. 


Alex.  Hannah,  presidont  of 
Mid-West  Oil.  in  the  Turner  Val¬ 
ley.  has  gone  to  Scotland,  in  the 
belief  that  there  is  a  good  field 
there  for  the  sale  of  promising 
Alberta  Oil  stocks. 


.M.  E.  Grant,  manager  of  ihe 
Marmora,  Ont.,  branch  of  the 
Dominion  Rank,  is  apjjointed 
manager  at  lAndsay.  Ont..  and  Is 
succeeded  at  Marmora,  by  T.  TV. 
Rhliid. 


The  Bank  of  Montreal's  crop  re-  j 
port,  issued  yesterday,  states  that! 
lack  of  rain  and  hot  weather  ovor| 
almost  the  whole  of  the  Prairie  Pro-  i 
Vinces  are  causing  wheat  to  ripen  i 
prematurely  and  are  materially  rc-| 
1  duclng  the  yield,  althou.gh  scattered  | 
'  aeras  report  that  conditions  are  sat- 1 
I  isfactory.  Tn  Manitoba  cutting  will| 
I  he  general  within  a  M  eek.  In  Quo*  | 
j  bee  all  crops  continue  to  progress, 
favorably,  but  now  need  rain.  Ini 
Ontario  recent  rain.s.  followed  by| 
I  warm,  bright  Meather,  have  Improv- 
j  ed  the  crops  and  pastures,  and  con-j 
ditioDS  arc  promising.  In  the  Mari-| 
!  time  Provinces  all  crop.s  continue  to 
i  make  good  progress,  and  prospects! 
j  generally  are  favorable,  although  • 
rain  would  be  beneficial  in  some  lo-j 
calltles.  In  British  Polumbla  crops! 
!  generally  are  doin.g  well,  but  rain  isj 
j  still  badly  needed.  Conditions  in 
I  the  various  sections  of  Western  Can- 
I  ada  are  as  folloM's:  — 
j  Alberta  Western  Area.— Conditions 
I  generally  continue  satisfactory,  with 
j  the  exception  that  lack  of  mobsure 
has  reduced  the  estimated  yields  In 
j  limited  areas. 

Alberta  Northeastern  Area. — Crops 
on  M'ell  tilled  lands  are  progressing 
j  fairly  satisfactorily  in  spite  of  the 
I  prolonged  drought,  -scattered  shOM'- 
ers  and  even  good  rains,  recently  re¬ 
ported  from  different  area,  Mill  hene- 


.Hnrray  Williams  gets  his  At¬ 
lantic  trip  but  1  na  very  abbre¬ 
viated  form.  He  sailed  on  the 
Empress  of  France  this  week 
and  come  back  on  her  return 
voyage,  chiefly  on  account  of 
the  impending  elections. 


W  illiam  Eee  ( liristie.  Irving 
lliiitfley  Christie,  and  Kntlinriiie 
Christie,  sons  and  daughter  of 
the  late  R.  .T.  Christie,  of  Chris¬ 
tie,  BroM'u  &  Co.,  are  the  resid- 
udary  legatee's  of  the  estate, 
which  is  probated  at  $1,726,200. 
The  deceased  carried  $110,000  of 
life  insurance.  The  M’idoM'  re¬ 
ceives  an  income  of  $10,000  a 
year  and  a  life  Interest  in  the 
Queen's  Park  residence  In  To¬ 
ronto. 


'D0M.ALL0YSIEEI 
BEHIND  ORDERS; 
WILL  EXPAND 


lExteasions  to  Plant  to  Be  Made 
i  Soon  —  Capacity  Will  Be 
!  1,000  Tons  Per  Month — De¬ 

mand  For  Products  Has  Been 
Increasing  —  At  present  Two 
Months  Behind  Orders. 


W.  .1.  Taylor,  owner  of  the 
Woodstock  Sentinel-RpvicM',  and 
of  "Rod  and  Gun."  and  a  former 
Montrealer  M’ho  used  to  he  con¬ 
nected  with  the  Herald  under  J. 
.S.  Brierley,  has  been  noniinat\A 
as  IJberal  candidate  In  North 
xford  but  has  felt  obliged  to  de¬ 
cline. 


Isaac  Eohmann,  a  member  of 
the  New  5*ork  syndicate  which 
has  secured  an  option  on  the 
Seagram  distillery',  was  in  Mont¬ 
real  this  week  discussing  ar¬ 
rangements  for  a  Canadian  of- 
ferUig  of  preferred  stock  in  the 
company. 


W'.  E.  Bayley,  of  the  London 
firm  of  John  Taylor  &  Sons, 
mining  engineers,  passed  through 
Montreal  this  M'cek  on  his  M’ay 
back  from  Manitoba,  where  ho 
has  been  examining  the  proper¬ 
ties  of  the  Central  Manitoba 
Mines,  lamlted.  More  than  a 
a  million  dollars  lias  been  spent 
on  this  property  since  Its  dis¬ 
covery  tM'o  years  ago,  and  a 
stock  offering  Is  expected  in  the 
near  future. 


J.  E.  .lennlngs,  of  Toronto,  is 
exploring  Willow  Creek  area  of 
Alberta  for  oil  for  a  group  of 
Chicago  financiers  with  E.  R. 
Sager,  a  leading  American  geol¬ 
ogist.  Mr.  Jennings  says  that 
the  prairies  Mill  ultimately  show 
better  oil  production  than  the 
foothills,  because  they  resemble 
the  big  fields  in  North  Texas  and 
Oklahoma,  but  they  will  require 
years  of  exploration  with  the 
highest  kind  of  practical  geol¬ 
ogy. 


the  percentage  of  four-year-old  fish 
M’ould  be  much  greater  tban  in  1923. 

"The  catch  of  soekeye  on  the  Naas 
up  to  July  22  did  not  Indicate  .a  good 
run  there.  W'e  did  not  expect  it 
M'ould  he,  but  the  Naas  al'v  ays  keeps 
us  guessing.  AVe  do  not  seem  to 
be  able  to  find  any  obvious  reason 


i  The  Dominion  Alloy  Steel  Co.  of 
j  Sarnia,  Ont.,  will  Instal  Immediate¬ 
ly  additional  equipment  sufficient  to 
,  practically  double  the  present  capa- 
I  city.  The  volume  of  business  hnn- 
i  died  recently  has  been  increasing 
;  steadily  and  has  been  sufficient  to 
!  warrant  the  proposed  increased  ca- 
i  pacify.  It  Is  understood  that  or- 
'  ders  lor  the  products  of  the  com¬ 
pany  are  at  present  two  months 
i  ahead  of  production. 

!  Tho  Dominion  Alloy  Steel  Co.  has 
!  been  operating  for  some  tlrnyV  on  a 
continuous  21-bour-a-day  basis,  duo 
to  the  Increasiug  demand  for  its 
metal  products.  At  the  present  rate 
of  operation  the  company  Is  doing  an 
estimated  business  of  one  million 
dollars  per  year.  The  additional 
equipment  to  bo  installed  m'111  give 
the  Sarnia  plant  a  capacity  of  1,090 
tons  per  month. 

The  company  has  been  shipping  on 
an  average  of  two  carloads  a  day  of 
galvanized  sheets.  The  adv'antage 
of  cheap  water  t  ra.nsportatlon  to  the 
head  of  tho  lakes  has  been  a  big 
factor  in  e.stabllshlng  permanent  and 
growing  market.s  in  AVestem  Can¬ 
ada. 

Mr.  AA’.  B,  Boyd,  president  Of  the 


yearly;  we  are  working  24  hour*  a 
day,  3611. days  a  year;  we  have  work 
ahead  for  over  two  months;  or¬ 
ders  are  Increasing  all  the  time; 
we  are  expanding  all  the  time." 


pack  of  31.000  cases,  one  of  the  high 
pack  records,  and  the  spanming  bed 
reports  were  most  promising,  yet  fhe 
catch  of  1921  produced  but  9.200' company.  In  summing  up  the  present 
cases.  On  the  other  hand,  tho  catch  i  position,  said: 

of  1922  again  produced  a  pack  of  "The  future  of  the  company  Is  as- 
31.000  cases.  90  per  cent,  of  which !  sured,  ‘oM'ing  to  increasing  demand 
was  made  from  five-year-old  fish,  j  for  a  product  whose  quality  receives 


I  fit.  Prospects  remain  unsatisfac-j  to  account  for  the  many  inconsisten- ■  dran-n  from  the  brood  year  1917  in  j  first  consideration,  the  minimum 
lory  In  Chipman  and  Vegreville  and  cies  In  the  records  there  for  the  |  which  the  pack  totalled  22,000.  !  overhead  cost,  and  the  strategic  po- 


on  the  eastern  border  of  the  pro¬ 
vince. 

Alberta  Southeastern  Area. — Wea¬ 
ther  conditions  continue  unfavorable. 


last  fifteen  years.  The  cycle  of  fhe 
run  to  the  Naas  Is  definitely  a  five- 
year  one — the  bulk  of  the  catch  con¬ 
sisting  of  five-year-old  fish.  To 


The  M'heat  yield  on  the  best  dry '  Illustrate  the  difficulties  of  making 
lands  is  estimated  at  about  ten  bush- I  a  forecast  of  a  season’s  run.  take 
el.s  per  acre.  The  balance  is  poorlthat  of  1921.  The  1921  run  was  ex. 
lo  bad,  but  Irrigated  crops  arc  good,  ccptionally  poor,  notwith.standing 
SaskatcheM'an  Northern  Area.  —  that  its  brood  year  1916  produced  a 
Crops  continue  to  suffer  from  hot,! 
dry  weather,  and  conditions  are  iin-l 
satisfactory  in  the  centre  ahd  south,' 

M'here  the  yield  m'111  be  light.  Pros-i 
pccts  are  materially  better  In  the' 
north.  j 

Saskatchewan  Southern  Area. — Ex-! 
cesslve  heat  and  lack  of  moisture  | 
hav'e  caused  damage  and  the  yield ; 
will  bo  generally  likht  north  of  the  i 
C.  P.  R.  main  line.  Conditions  are  I 
still  fairly  satisfactory  In  the  south. ! 

ATanltoba. — Extreme  heat  has  con¬ 
tinued  with  only  local  .shOM-ers.  and ' 
deterioration  has  taken  place.  Crops  | 
are  now  generally  too  far  advanced  [ 
to  suffer  serious  damage  from  rust 


The  catch  this  year,  if  it  folloM's  i  sition  of  the  company's  plant 
the  records,  mMII  conskst  largely  of  "We  have  the  latest  machinery 
fish  from  the  spawning  of  a  year — I  such  as  overhead  cranes,  etc.,  whicTi 
1917 — that  produced  a  pack  of  but  i  cut  down  labor  costs,  m-o  generate 
9.300  cases — the  lowest  record  of  the  I  our  omti  power,  light  and  heat  on 
The  catch  up  to  July  17  hadfthe  plant,  we  don’t  owe  a  dollar;  we 


Naas 

produced  a  pack  of  6.000  cases 
a,gainst  a  pack  of  4,400  cases  at  that 
date  last  year. 


have  liquid  assets  amounting  to 
many  thousands  of  dollars,  and  m'c 
arc  doing  a  million  dollar  business 


CHANGE  MOTORS  LIKE 
CLOTHES  IF  A  BIT  WORN 

(rnntinned  from  page  1.) 
all-year-round  car,  we  may  not’liuy 
new  ones  quite  so  often  aiul  so 
cheerfully." 

The  great  point  which  seetns  to8» 
aimed  at  by  the  designers  of  the 
cars  that  are  fluttering  the  hearts  of 
car-lovers  this  season  Is  fashlon- 
ableness;  although  along  with  a  very 
up-to-date  smartness  of  line  goes 
usually  a  pronounced  advance  In 
riding  comfort.  So  alluring  are  the 
new  cars  to  the  eye  and  pocket-book 
and  so  great  Is  the  Increase  of  pleas¬ 
ure  of  riding  In  them.  It  Is  small 
wonder  that  people  are  spending  an 
Increasing  portion  of  their  income 
on  motor  cars  to  the  neglect  of 
clothes,  hopie,  and  often  times  food. 
The  contrast  between  cars  of  to-day 
and  three  years'  ago  Is  so  great  there 
must  unquestionably  follow  a  large 
increase  In  the  number  of  cars  to  be 
scrapped  during  the  coming  twelve 
months.  Motor  statisticians  who 
analyze  the  figures  closely  declare 
the  rate  of  scrappage  Is  growing  and 
predict  1926  will  see  a  new  high 
mark  In  this  respect.  Much  of  the 
1926-7  market  for  these  new  cars 
will  come,  in  their  opinion,  from  peo¬ 
ple  who  because  of  prosperity  are 
willing  to  gh'c  up  imused  dollars  of 
utillly  to  obtain  the  unprecedented 
comfort  and  luxury  of  the  modem 
automobile. 

Juniors  AA’ant  Sometlilng  Sporty. 

The  Idea  long  cherished  by  par¬ 
ents,  that  Junior  and  Sister  would 
take  over  the  discarded  car  of  their 
elders  and  be  glad  to  have  It  for 
their  own,  has  quite  failed  to  work 
out  In  practice.  Most  of  the  new 
home  garages  are  two-car  affairs, 
and  it  seems  wasteful  not  to  have 
two  cars  in  them  if  there  are  enough 
members  of  the  family  to  use  them. 
But  The  Financial  Times  knows  of 
at  least  two  casee  where  the  rising 
generation,  presented  with  a  fine  « 
nicely-running  family  bus  of  tho  . 
1922  or  1923  vintage,  has  promptly 
dl.sposed  of  it  for  cash  and  used  the  ) 
proceeds  to  finance  a  first  pamnent  ! 
on  a  very  sporty  and  up-to-the-mlh- 
ute  roadster.  What  becomes  of  the 
subsequent  payments  we  have  not 
inquired. 


B.C.  FISH  RUN  MUCH 
BETTER  THAN  EXPECTED 


(rontiinied  frn:n  page  1.) 

records  for  fifteen  years  at  Rivers 
Inlet  shoM'  that  the  soekeye  runs 
consist  of  four-year  and  five-year- 
old  fish  in  varying  proportions.  The 
pack  of  soekeye  at  Rivers  Inlet  last 
year  exceeded  all  previous  records 
and.  like  all  the  record  high  year 
packs,  it  consisted  largely  of  flve- 
year-old  fish.  The  previous  high 
record  of  1915  of  130,000  cases  con¬ 
sisted  of  87  per  cent  of  fivc-year-old 
fish  and  but  13  per  cent,  of  four- 
year-old  fish.  The  121,000  case 
pack  of  1920  contained  95  per  cent, 
of  fivc-year-old  fish. 

"The  high  record  pack  of  1925  M'as 
made  up  of  77  percent,  of  five-year- 
old  fish  and  but  23  per  cent,  of  four- 
year-olds.  The  preponderance  of) 
five-year-old  fish  in  the  soekeye' 
catch  of  any  year  at  Rivers  Inlet) 
has  almost  invariably  been  follOMed' 
by  a  comparatively  small  pack.  For) 
instance,  the  130,000  pack  of  1915  i 
Mas  folloM'ed  by  a  pack  of  but  44,- 
900  In  1916,  and  the  121,000  pack  of! 
1920  by  one  of  46,300  cases.  With ' 
that  record  and  the  knoMledge  that' 
the  soekeye  run  to  Rivers  Inlet  this: 
year  M'ould  consist  of  the  product  of; 
the  brood  years  1921  and  1922,  and: 
that  the  pack  in  1921  was  Iom-  and ; 
the  reports  from  the  spaM  nlng-bed.s 
that  year  indicated  a  poor  seeding,  it, 
Mas  not  anticipated  that  the  catch; 
this  year  M'ould  be  large.  From 
present  Indications — the  catch  up  to 
the  23rd — the  pack 'will  exceed  ex-; 
pectations,  provided,  of  course,  that' 
in  tho  remaining  two  M-eeks  of  the; 
season  the  present  rate  is  fairly  M-ell 
maintained. 

Enforcement  of  Xew  Laws.  1 


I  "Some  300  more  gill-nets  are  being! 
fished  at  Rivers  and  Smith  Inlets) 
I  this  year  than  last,  and  in  conse-  i 
j  quence  the  M'eekly  closed  period  in 
I  which  fishing  Is  not  permitted  has! 
I  been  extended  from  48  hours  to  57 1 
I  hours.  It  is  the  first  season  in) 
j  which  Major  MotherM’cll,  Chief  In-j 
spector  of  Fisheries,  has  had  to  en* 

!  force  this  very  M’ise  provision — the; 

'  added  nine  hours  proa'iding  for  an  i 
escapement  sufficient  to  counteract! 

)  the  increase  in  fishing  gear.  As  the 
j  limit  of  1,100  gill-nets  has  not  been' 
exceeded  on  the  Skeena,  the  weekly! 

I  closed  period  Is  but  48  hours.  | 

Pack  Greater  Than  East  Tear.  | 
"The  catch  of  soekeye  in  the 
Skeena  up  to  the  23rd  Indicated,  if 
the  ratio  was  maintained,  a  total 
pack  of  approximately  100,000  cases.) 
That  the  catch  this  year  would  con- 
siderably  exceed  that  of  last  year 
Mas  indicated  by  the  fifteen-year  re 
cords.  The  soekeye  run  to  the 
Skeena  this  year  consists  of  the  pro 
duct  of  the  spaM'nings  in  the  years 
1921  and  1922,  for  the  Skeena  run, 
like  that  to  Rivers  Inlet,  consists  al¬ 
most  wholly  of  four-year-old  and 
five-year-old  soekeye.  The  catch  In 
1921  produced  a  pack  of  but  41,000 
cases  and  consisted  of  24  per  cent, 
of  flve-year-old.s  and  76  per  cent,  of 
four-year-old,  and  the  reports  from 
the  spaMning  beds  that  year  were 
not  favorable.  On  the  other  hand, 
the  catch  of  1922  gave  a  pack  of 
100,000  cases  aiid  consisted  of  81  per 
I  cent,  of  four-year-old  and  but  19  per 
cent,  of  five-year-old  fish,  and  the 
spaM-ning  beds  were  well  seeded. 
The  records  of  the  catch  made  this 
year  up  to  the  23rd,  indicated  that 


Cosmos 


$L^0,000 

Imperial  Mills, 


^DowilBton  Chai^rl 

7%  Sinking  Fund  Cnmulatlve  Preference  Stock 

xrar  $tO0  per  Shared  . 

The  Sinking  Fund  Cumufattv*  Fre/erenee  Stock  is  to  be  fuUf  paid  and  non  assessable;  preferred  as  to  dividendt  md 
entitled  to  cumvlative  preferential  cash  dividends  at  tbe  rate  of  7%  per  annum,  payable  quarterly  by  cheque  at  par  at  ong 
branch  in  Canada  (Yukon  Territory  excepted)  of  the  Company’s  bankers  (Bank  of  Nova  Scotia),  mad 
oallable  »»  teholo  or  *<•  part  at  iOS  and  accrued  dividend  per  share  on  60  days’  prior  notice  at  tho 
option  of  the  Company,  or  by  pwohase.  Provieion  has  been  made  for  an  annual  sinking 
fund  of  10%  of  the  earnings  available  after  payment  of  preference  dtvidende. 

Vimdende  payable  quarterly  iSth  of  November,  February,  May  end  Auguet. 

Transfer  Agent:  The  Soyal  Trust  Company,  Toronto.  Begietrar:  Tho'Banhoee  Trmt  Company,  JSflltOs 

CAPITALIZATtON 

Authorised  Te  Be  Outstanding  - 

First  Mortgage  6^2^  Sinking  Fund  Gold  Bonds  (to  be  assumed)  .$  980,000  $  980,000 

7%  Sinking  Fund  Cumulative  Preference  Stock  (this  issue)....,  1,500,000  1,500,000 

Common  Shares,  without  nominal  or  par  value . . . 50,000  shares  60,000  shares 

Summary  of  information  supplied  by  Hr.  Tf,  S.  Burrill,  V ice-President  and  General  Manager  (to  be  elected): 

1.  DDSINESB. — Cosmos  Imperial  Mills,  Limited  (new  company),  will  own  and  operate  two  modem  heavy 
cotton  duck  manufacturing  plants,  which,  until  their  consolidation  In  1924  under  the  name  of  Cosmos  Imperial 
Mills,  Limited  (old  company),  were  known  as  Imperial  Cotton  Company,  Limited,  Hamilton,  Ont.  (established 
in  1900),  and  Cosmos  Cotton  Company,  Limited,  A'armouth,  N.S.  (established  in  1883  as  the  Yarmouth  Duck 
and  Yarn  Company,  Limited).  The  New  Company  will  continue  to  manufacture  the  heavier  grades  of  cotton  duck 
used  for  vessel  sails,  mechanical  belting  and  hose,  railway  car  roofing,  binder  canvasses,  tarpaulins,  tents,  awn¬ 
ings,  filters  and  cotton  paper  dryers.  *  The  output  is  sold  mainly  to  manufacturers,  cutters-np,  railways,  imple¬ 
ment  and  paper  makers.  The  equipment  consists  of  39,611  spindles  and  243  loonn. 

a.  ASAuBTS. — ('To  be  acquired  frem  the  old  company,  subject  to  the  abore-meatloiied  beuds,  which  are  te 
be  assumed.) 

Fixed  Assets,  iucludlng  real  estate,  machinery  and  equipment  . .  $2,300,000.06 

(Appraised  by  Lockwood,  Greene  A  Co.,  on  basis  of  replacement  cost  less  accrued  depreda¬ 
tion  at  481, 000. 00.) 

Net  Current  Assets,  after  making  peorisioB  for  all  eurreitt  KabiMMea  ..t*....  .  ^ .  1,104,882.64 

Total  Net  Assets  . . . . . $3,404,882.64 

or,  after  making  provision  for  first  mortgage  gold  bonds  . .  2,424,882.64 

Which  Is  $161  for  each  share  o?  Preference  Stock. 

S.  ]QAlWIIfG&— Based  oa  Messrs.  Price,  Waterhease  &  Co.’s  Certifleate 
After  providing  tar  bond  interest,  depreciation  and  Government  taxes: 

10A4-year  average,  from  January  1st,  1916 . 

(2.34  times  preference  dividend  reqalroment) 


$246,267.06 


Year  eacHng  Decamhar  Jlat,  1)^*. 


(2.77  thnas  preference  dIvttlewJ  retpilreRient  and  at  the  rate  af'$A.72  per  share  an  the  comm  an  etaafc) 

Six  menths  ending  Jaaw  30Ch,  ISK,  91SS.2Si.M. 

4.  MANAGEMENT. — Mr.  S.  Harold  Greene  will  continue  as  President,  and  the  active  managemeat  wifl  ha 
In  the  hands  of  Mr.  Walter  S.  Burrill,  Vice-President  and  General  Manager,  who  has  been  hi  charge  ef  the 
business  for  a  long  term  of  years,  and  his  present  associates. 

Wc  have  purohaeed,  and  now  o^-er  the  above  shares,  when,  as  and  if  issued  and  reeeimod  by  us,  subject  fa  the 
epproval  of  all  legal  dotaUe  by  Messrs.  Blake,  Lash,  Anglin  d  Caseele. 

PRICE:  $100  (par)  Per  Share 

with  bonuo  of  one-baH  share  of  No  Par  VaHie  Common  Stock 

Practianal  Shares  of  Conunan  Stock  wdU  bo  adjusted  at  $20  par  share. 

JppHeattan  wilt  be  made  in  due  oourte  to  Hot  Ute  pref  erenoe  and  common  stocks  on  tho  Toronto  Stack  Machemge. 

Mutcrim  GartifioaUs  are  expeetod  to  be  (eady  for  delivery  on  or  about  Auguet  SSth. 

IHvidondt  on  the  preference  stock  accrue  from  Auguet  IStK 

Brdore  may  be  telephoned  or  telegraphed  to  any  of  our  offiaes  at  our  empenea. 

The  right  h  reserved  to  reject  any  or  aO  appHcatione,  and  alto  in  any  caae  ta  awamd  a  emaUer  amount  than  it  applied  for. 
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Earning  Record  of  Atlantic  Sugar, 


The  Laurentide  Company 


Millions  1919 


Limited 


GRANCKMERE, 


QUE. 


Mamifacintirrers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

The  Safe  Anchorage  for  Publishers 


SAULT  STE-MARIE,  ESPANOLA,, 
AND  STURGEON  FALLS,  ONT, 


Head  Office:  SAULT  STE-MARIE.  CANADA 


CANADIAN  PAPERBOARD  COMPANY 

LLMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAjrrFArrrRiWG  ali.  grades  op  thk  pom,owi?ig  boards  i 
CHIPBOARD  NEWSBOARD  VAT  LDiED  BOARD 

BTRAWBOARD  WOODPIXP  BOARD  CONTAl>ER  BOARD 
WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

f/ead  Offices:  No.  2  Seigneurs  Street,  Montreal 

t.  G.  G.  KERRY  OA\TD  F.  ROBKRTSON  CHAS.  B.  WRITTEN 
PrealdcBt  General  Manaicer  Secretary-Treasurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


mil 


I  Atlantic  Sugar  ReHneries 
Retrieving  Severe  Losses 
From  Price  Slump  of  1921 


NEWSPRINT  paper 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Pape 

CORPORATION 


I  (ContliiiiPd  from  Pairp  1) 
hold  at  securities  for  bank  advances 
to  be  followed  by  the  Issue  of  $S.- 
926. TSS  Renera!  mortgasre  bonds  due 
April  1,  1941.  It  was  also  provided 
that  no  dividends  would  be  paid  on  I 
the  preferred  stock  until  the  aggre- 
I  gate  amount  of  1st  mortgage  and! 
general  mortgage  bonds  outstanding; 
^had  been  reduced  to  $3,000,000. 

flood  Earnings  Record.  ] 
!  Preferred  stock  of  the  company 
'outstanding  amounted  to  $1,111,100 
'at  the  end  of  last  year.  13.889  shares 
.  having  been  converted  Into  common 
stock  during  the  years  1920  and 
1 1921.  The  stock  Is  cumulative  and 
carries  a  dividend  of  7  per  cent. 

1  During  the  7  years  under  review  an 
average  of  25.28  per  cent,  has  been! 
earned  on  the  stock.  1925  showing! 
earnings  of  44.40  per  cent.,  1924,  | 
^0.45  per  cent.,  and  1923,  54.62  per 
cent.  No  ditidends  were  paid  from 
1914  to  1919.  10^4  per  cent,  and  29*4 
per  cent,  was  paid  ,  in  1920  and  1921. 

I  respectively,  on  account  of  arrears 
I 'while  none  have  been  paid  since, 
j  Arrears  on  the  stock  to  date  amount 
I  to  40*4  PPf  cent.  The  stock  was 
i  listed  on  the  Montreal  and  Toronto 
Stock  Exchanges  during  January. 

1 1919.  and  the  price  ranged  between 
,a  high  of  123*4  and  a  low  of  65  dur- 
j  ing  that  j’-ear.  In  1920  the  high  was 
!  185  and  the  low  115.  while  the  year: 
:  1921,  with  practically  no  trading,  saw 
i  the  stock  break  to  a  low  of  34.  In 
I  19'22  it  sold  up  from  a  low  of  31  to 
a  high  of  43.  rising  to  a  high  of  88 
[  and  a  low  of  40  during  1923.  '  Up 

to  date  this  year  the  stock  has  rang¬ 
ed  between  88  and  76.  Despite  the 
fact  that  operations  continue  on  a 
profitable  basis,  it  will  be  seen  that 
I  the  provisions  of  the  new  financing 
!  at  the  beginning  of  this  year  indl- 
i  cate  the  improbability  of  anything 
I  in  the  nature  of  dividend  action 
’  much.  If  any.  before  the  beginning 
'of  1928. 

There  are  noV  outstanding  78,889 
shares  of  no  par  value  common 
I  stock,  which  are  carried  on  the  bal- 
!  ance  sheet  at  the  former  vraluatlon 
I  of  $4,888,900.  Earnings  on  the  com¬ 
mon  stock  outstanding  over  the  7- 
I  year  period  have  averaged  6.75  per 
!  cent.,  earnings  of  8.50  per  cent,  for 
1 1925  comparing  with  4.08  per  cent, 
[in  1924.  10.80  per  cent.  In  1923,  1.03 
per  cent,  in  1922,  and  14.14  per  cent. 
In  1920.  Since  the  formation  of  the 


company  only  2A4  per  cent.  In  divi¬ 
dends  has  been  paid  on  the  stock, 
that  dvirlng  the  year  1921.  The  stock ; 
sold  in  1919  between  79  and  20;  In 
1920  between  149  and  16;  in  19211 
between  33  T4  and  2014 :  In  1922  be. 
tween  27%  and  18;  in  1923  between  j 
27%  and  14%;  in  1924.  between  21  ^4  | 
and  12%;  in  1925  between  37%  and  I 
13;  while  the  new  stock  is  now  sell-! 
ing  at  around  24.  Any  dividend  ac-| 
tion  on  this  security  Is,  of  necessity, | 
a  probability  which  cannot  be  given  i 
any  consideration  for  some  consider¬ 
able  time  to  come. 

Operating  .At  Capacity. 

Despite  the  fact  that  the  refining  I 
Industry  has  not  been  enjoying  the  | 
favorable  operating  conditions  Vhlchj 
prevailed  during  the  bulk  of  last! 
year,  it  Is  understood  that  Atlantic' 
Sugar  has  so  far  this  year  experi¬ 
enced  a  heavier  demand,  and  that 
production  Is  considerably  ahead  of 
that  at  the  same  time  last  year.  Ex¬ 
port  demand  especially  has  been  on 
a  decidedly  heavier  scale,  and  it  Is 
reported  that  orders  still  coming  In 
ensure  capacity  operations  at  the 
company's  plants  for  some  time  to 
come. 

The  company  commenced  opera¬ 
tion  of  its  modem  sugar  refinery  at 
St.  John,  N.B..  on  February  8.  1925, 
The  plant  is  in  an  advantageous  po¬ 
sition,  with  the  port  of  St.  John  be¬ 
ing  open  for  navigation  all  the  year 
round,  with  the  added  advantage  of 
being  the  nearest  port  to  the  West 
Indies.  The  refinery  has  a  capacity 
of  4.000  barrels  per  day,  and  is  so 
designed  and  equipped  that  the  pres¬ 
ent  capacity  can  be  increased  con¬ 
siderably  at  a  comparatively  low  ex" 
pense. 

Several  leaders  In  Uanadian  fin¬ 
ance  are  included  among  the  officers 
and  directors  of  the  company.  L.  J. 
Seldensticker  is  president;  D.  I^orne 
McGlhhon,  chairman  of  the  board; 
W.  D.  Ross  and  Sir.  Thos.  Tait,  vice- 
presldent.s;  S.  J.  LeHuray,  secretary; 
and  other  members  of  the  hoard  are 
Hon.  C.  P.  Beaublen.  J.  B.  Coombes, 
D.  P.  Thomas.  W.  A.  Hohhins.  Hon. 
W.  Nesbitt.  K.C.,  M.  E.  Williams.  W. 
Mulock,  D.  R.  Wilson,  H.  W.  Beau- 
clerc,  and  J.  D.  Counsel.  K.C. 

The  following  table  presents  the 
principal  Items  in  the  profit  and  loss 
account  and  balance  sheet  of  the 
company  over  a  period  of  7  years 
from  1919  to  1925: —  I 


HEAD  OFFICE! 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


CRANE 

Plumbing  and  Heating  Equipment 

Embracing  practically  everything  needed  for  heating, 
plumbing,  and  sanitation  for  buildings  of  all  kinds 

CRANE  SERVICE 

enables  the  architect  to  safeguard  his  clients  with  uniform 
quality  obtained  through  one  central  source  of  supply. 


ATLANTIC  SUGAR  BEFINraiES 

Gross  Earn.  Net  Earn.  Prsf. Tvir. 
t  986.S44  $  479,499 
2,802,910  870,090  4262. 501 

978,824  la)  8.614.5S.7  SOS.ffiX 
990.564  127,966 

1,4.59.982  606,932  . 

964,103  227,188  . 

1,246,891  493,331  . 


Cora.  Dlv.  Surp.  for  year 
$  479,499 
407,. 590 
$119,720  Cal  9,442,969 

.  127,966 

.  •  606,932 

.  227,188 

.  493,331 


Total  Sunar 

Surplus  Rrnervps  Creditors 

$698,772  $291,289 

1,106,862  3. ,546,103 

a5.188,280  918,495  $3..523,195 

a5.060,314  1.221,114  3,724,19.5 

a4,487,847  1,. 529,387  3.725,200 

a4, 259,195  *  1,833,296  3.673.182 

a3.760,342  2,190,727  ,3,874,185 

Common  Total  Current 

Stock  Assets  Assets 

$3,500,000  $10,561,478  $3,400,506 

3, .500.000  1S.186..347  4.988,723 

4.888.900  15,0.39,0,57  913,122 

4.888.900  16.931,213  1,909.680 

4.888.900  11,777,880  1,323.961 

4.888.900  14,034.292  812,205 

4.888.900  14,684.235  1,828,277 


Funded 

Debt. 

$1,420,000 

1,345,000 

1,195,000 

1,095,000 

995,000 

896,000 

796,000 

Current 

T.iabilities 

$2.148!417 

1,188,882 

3,402,367 

3,890,904 

2,628,293 

1,6.32,264 

1.724,378 


Preferred  j 

.Stock  I 
$2,500,000  i 
2,  .500,000  j 
1,111,100 
1,111,100  I 
1,111,100 : 
1,111,100 : 
1,111,100  ^ 

Net  Work.  I 
Capita! 
$1,2,52  089 
3,799 A41 
02,489,245 
01,981,224 
el, 204,3.32 
e  820.0.59  ; 
98,904  1 


jSAO  PAULO  HAS 
WORSI  CRISIS 
OF  ITS  HISTORY 

Rise  in  Exchange  and  Restriction  I 
of  Banking  Credit  Are  Having  I 
Serious  Effect  on  Industry  j 
Moratorhira  is  Under  Discus-  '< 
I  rion  —  Reversal  From  Days 
I  When  Government  Finance  | 
I  Was  Bad  But  Trade  Prospered ! 


The  businese  sltuntion  In  Sao  I 
i  Paulo  Is  very  bad  indeed,  and  that  ' 
of  Rio  de  Janeiro  far  from  satisfac-  A 
tory,  as  a  result  of  the  rapid  rise  in 
mllrels  exchange.  "Never.”  says  a 
correspondent  of  The  PinanedaJ 
Times,  "has  Sao  Paulo  recorded  such 
a  crisis  as  that  which  is  'being  ex¬ 
perienced  at  present.  Matters  have 
reached  such  a  level  that,  unless 
drastic  measures  are  taken  imme¬ 
diately,  a  disaster  Is  inevitable.  * 

"The  root  of  the  trouble,  as  already 
stated.  Is  the  critical  commercial  andj 
industrial  situation  in  virtue  of  the 
restriction  of  banking  credit,  result-, 
ing  in  several  important  failures.  | 
The  position  is  so  serious  that  Itj 
might  be  termed  as  almost  a  state ,' 
of  general  bankruptcy.  A  serious 
crop  of  failures,  of  far  more  rea<di-| 
ing  effect  than  those  "recently  regls-j 
tered,  seems  imminent,  and  unless  I 
some  measures  of  relief,  even  though  i 
temporary  In  nature,  is  forthcoming,  | 
we  fall  to  see  how  a  calamity  is  to; 
be  avoided.  Suffice  it  to  say  that  [ 
the  Sao  Paulo  market  has  suggested 
a  moratorium,  which  shows  how  af- ' 
Dieting  the  situation  there  is.  We  I 
think  that  such  an  expedient  should  c 
always  be  avoided,  but  under  pres- ' 
ent  conditions,  although  it  would  be  / 
putting  the  evil  day  off.  It  might  help '  c 
solvent  concerns  to  strengthen  their  ^ 
position.  j 

Stabilization  Ton  I«.t(S  i 

"Rio  de  Janeiro  is  feeling  serious¬ 
ly  the  effects  of  the  crisis  In  Sao' 
Paulo.  An  important  Rio  sugar 
firm  has  failed  and  will  drag  others 
after  It.  All  the  cotton  mills  are 
working  short-time  and  it  is  report¬ 
ed  that  some  have  closed  down  in 
Sao  Paulo.  The  higher  exchange , 
goes  the  more  mills  will  close.  For-; 
tunately,  although  perhaps  too  latej 
for  the  manufacturing  industries,  the ; 
Bank  of  Brazil,  no  doubt  Inspired  byi 
the  Government,  Is  stabilizing  ex-  • 
change,  and  from  all  appearances 
rates  are  not  likely  to  rise  above  8d. 
this  side  of  November. 

"A  fact  little  understood  by  those 
overseas  who  do  not  follow  closely 
the  trend  of  the  Brazilian  situation 
is  that  the  last  few  months  have  seen 
a  complete  reversal  of  conditions  in  ■ 
this  country.  The  period  from  1922 
to  the  beginning  of  1926  was  re¬ 
markable  for  Its  ruinous  government 
financial  situation  and  low  exchange 
rates,  but  with  great  prosperity  both 
for  local  industries  and  other  inter¬ 
ests,  especially  for  coffee  planters, 
who  w'ere  receiving  300  mllrels  and] 
more  pqr  bag  tor  their  product.  The 
other  phase,  that  from  the  first  quar-, 
ter  of  1926  onwards,  has  been  mark-| 
ed  by  budgetary  equilibrium  and  a 
reaction  in  exchange  rates,  but,  para-, 
doxlcally,  by  a  severe  commercial' 
and  industrial  crisis  and  a  coffee  sit-, 
uatlon  leaving  much  to  he  desired. 

Trade  Returns  Dlsconraglng. 

"The  official  returns  of  the  foreign 
trade  of  Brazil  for  the  month  of 
March  are  verj'  disappointin.g;  In 
fact,  discouraging;  In  view  of  the 
serious  turn  In  the  balance  of  trade' 
in  both  volume  and  value,  owing  to' 
a  considerable  increase  In  Imports, 
encouraged  by  the  rise  In  exchange, 
and  a  shrinkage  In  exports  as  com-  ^ 
pared  w  ith  February  last  ' 

"The  March  figures  show  glaringly 
the  pressing  necessity  of  expansion 
of  production  and  exports,  hut  little 
has  been  done  in  that  direction  be¬ 
yond  protecting  prices  of  coffee  byi 
fictitious  measures,  which  have,  if 
anything,  curtailed  foreign  demand. 

"The  one-staple  character  of  Bra¬ 
zil’s  export  trade  is  shown  by  the 
fact  that  in  the  figures  for  the  quar-' 
ter  ended  March,  1926,  coffee  stands 
at  £17,859,000,  while  the  second  lar-' 
gest  item  is  rubber  at  less  than  £1,-1 
000,000,  and  the  total  of  all  exports 
is  only  £23.750,000." 


Abitibi  Power  &  Paper 
Co;  Limited  - 

MONTREAL 

NEWSPRINT 
Ground  Wood  Pulp  Sulphite  Pulp 


Fraser  Companies 

LIMITED 

LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: — "Fraser." 

Codesi— A.  B.  C.,  4th  &  5th  Editioni  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B 


General  Offices:  CHICOUTIMI,  P.Q. 


MANUFACTURERS  OF 

GROUNDWOOD  PULP 


VAL  JALBERT,  P.Q. 


CHICOUTIMI.  P.Q. 


CABLE  ADDRESS: 
‘SAGUENAY,  CHICOUTIMI" 


We  Specialize  in  Colored  Papers 

Writings,  Wrappings,  Books, 

Bonds,  Covers 

Camada  Paper  Co. 


Limited 


Montreal 

Toronto 


Windsor 
Mills,  P.Q 


EARLY  CUTTING 
IN  QUE.  WOODS 


WATEROUS  LIMITED 

BRANTFORD,  CANADA 


Manufacturers  of 

Pulpmill  Machinery  -  Sawmill  Machinery’ 
Engines  -  Boilers  -  Steel  Tanks  for  all 
purposes  -  Steel  Plate  Work  of  all 
descriptions  -  Road  Rollers  and 
Scarifiers  -  Grey  Iron  Castings 
Special  Machinery 


H.  L. 
12:3!i  65 

185  115 


r>iv.  TMv. 

Earn.  Paid  FT.  L. 

If*  18  7f*  20 

2fl  80  101^  149  16 

29H  20H 

n  62  27H  18 


Rattn  Ratio  Cur.  RatioCur. 


Div  r>iv. 
Earn.  Paid 

8  70 


to  Grow  to  total 
Awpta 


CRANE 

LIMITED 


22  43  31  n  62  27H  18  1  08 

23.  .  48  344  54  62  27H  14^  10  80 

24  ,  SI  .33  20  45  2\H  12%  4  08 

25  .  88%  40  44  40  ..  37%  tS  8.50 

la)  20  montha. 

(,'i  E*c<«  of  CuiTMit  Llabilitlefi  ovar  Currant 


AiWPts  to 
Curr.  I,iah. 
158  3 
419  2 
26  8 
49  1 
62  4 
49  8 
105  7 


HEAD  OFfICE  A  EXHIBIT  ROOM8  -  388  BEAVER  MALL  SQUARE.  MONTREAL 
WORKS  -  1280  ST.  PATRICK  ST.,  MONTREAL' 

Bnnehas  and  Sales  Offices  in  20  Cities  British  Empire 


TIMBER  LIMITS  FOR 
SALE  IN  NOVA  SCOTIA 


C'harlf'.'i  O.  Black,  containing  approx¬ 
imately  3.00O  acres. 


LANDRY  PDLPWOOD  CO. 

LIMITED 

PULPWOOD 

Lumber  and  Railroad  Ties 

4  ft.  Sap  Peeled  Puipwood :  Our  Speciality 

81  ST.  PETER  STREET 

QUEBEC 


Several  large  timber  limits  .arebf- 
ing  placed  on  the,  market  in  Nova 
Scotia,  according  to  advice  from 
Halifax. 

Two  of  these  limits,  comprising 
about  5,300  acres  and  4,971  acres  res¬ 
pectively,  are  being  offered  by  Henry 
A.  Powell,  St.  John,  N.B.,  or  Robert 
W.  Hewson,  Moncton,  N.  B.  The 
first  is  known  as  the  Maccan  prop¬ 
erty,  between  Maccan  and  River  He¬ 
bert  in  the  county  of  Cumberland, 
Nova  Scotia.  The  geoond  is  the  Port 
Grevllle  or  Ramshead  River  proper¬ 
ty.  also  situated  in  Cumberland  Co., 
N.S.  Tenders  will  be  received  up  fo 
and  including  September  23rd. 

Tenders  are  also  being  called  for 
by  C.  Giiy  Black,  of  Oxford,  N.S.,  up 
to  noon  September  2nd,  for  lots  of 
land  situated  in  the  counties  of 
Cumberland  and  Colchester,  known 
as  the  Northern  Division  of  the  Nova 
Scotia  Lumber  Company  property 
and  formerly  owned  by  the  late 


CAPITAL  LOAN  CO.  3I0TES. 

Winnipeg. — The  <'■301131 '  txian  <''o. 
has  moved  into  new  quarters  on 
Portage  avenue.  The  building  was 
purchased  from  the  Bank  of  Mont¬ 
real,  and  been  extensively  remod¬ 
elled  and  reconstructed.  W.  A.  Irish, 
Winnipeg  contractor,  was  In  charge 
of  the  work,  and  the  most  modem 
and  up-to-date  necessities  for  a 
business  office  have  been  Installed. 
The  office  has  a  floor  space  of  28 
feet  of  28  feet  by  110  feet.  The  front 
of  the  building  is  finished  in  Tj-n- 
dall  stone,  and  the  floor  Is  of  mar¬ 
ble.  At  the  front  on  the  second 
floor,  the  board  room  it  situated. 

In  the  basement  of  the  building, 
the  company  has  installed  its  own 
[dining-room  and  kitchen  for  the  spe¬ 
cial  use  of  its  employees.  At  pres¬ 
ent  the  oompany  has  4.300  custom¬ 
ers  on  Its  books.  .lohn  A.  Forlong 
is  managing  director.  E.  F.  Hutch¬ 
ings  is  president.  Sir  Hugh  .fohn 
j  Macdonald  and  F.  W.  Leistikow,  of 
Los  Angeles,  are  vtce-presldents. 


A  more  systematic  cutting  of  tlm-  ^ 

her  is  gradually  being  adopled  by 
the  most  of  the  owners  of  timber 
limits  hi  the  Province,  according  to 
Mr.  PIche,  head  of  the  Provincial  “  " 

Forestry  Department,  and  it  is  re-  |  River — will  commence  within  two  don.  Prank  A.  Mcf.'ormlck,  president 
suiting  not  only  in  a  great  saving  of  I  weeks  with  the  construction  of  a  of  the  company,  announced  the  out- 
the  naturnl  resources  in  timber  and  I  road  from  Bridge  River  station  to  right  pureha.se  of  the  D.  S.  Perrin 
wood,  but  also  in  a  saving  of  over  a  the  site  of  the  portal  of  the  proposed  f'/O.,  Dlmlted,  niamifaeturens  of  bts- 
milHon  dollars  through  the  ellmina- '  tunnel  through  Mtsslon  Mountain,  cults  and  confectionery.  The  Per- 

tion  of  waste  in  operation.  |  Tenders  for  the  road,  which  will  be  plant,  also  situated  in  Liondon,  It 

A  most  extraordinary  early  start  I  eight  and  one-half  miles  long,  have  jg  atinounced,  wall  continue  as  at 
in  lumbering  operations  has  been  [  been  called  by  the  Bridge  River  present,  the  sale  to  the  Canada  Bis- 
made  this  year.  'While  other  years  !  Power  Company.  Limited,  thromgh  eult  Co.  making  possible  the  elimin- 
cnrlng  of  timber  does  not  generally  '  Percy  Lewis,  purchasing  agent  of  ation  of  certain  overlapping  in  nian- 
begin  until  about  the  middle  of  No- j  the  British  Columbia  Electric.  Con-  ufactiirlng  and  distribution.  The 
vember  in  most  of  the  districts  of  si, ruction  Is  to  start  as  soon  as  pos-  assets  of  the  Canada  Biscuit  Co,  are 
the  Province  there  are  alerady  over  a  sible.  about  $9,000,000.  and  with  the  addl- 

in  operation  in  the  |  - - -  - .  of  500  employees  of  the  Perrin 

I  Tanada  Blsmit  Tompany.  Limited;  Oo.  the  company  now  employs 
Piche  I  a  meeting  of  the  direc-  about  2.i>00  Canadians  in  the4r  va.ri- 

beheyw  tha.  lutnh  .ring  !  tors,  held  at  the  head  office  In  I<on-  ous  plants  throughout  Canada, 

and  the  cutting  of  all  kinds  of  tim¬ 
ber  will  he  much  more  extensive  thl.s  -  --  ■  - - — - - - - - - - — - -  .  .. - : 

year  than  they  have  been  within  the  , 
last  few  years  and  that  those  opera- 1 
lions  are  being  conducted  in  such  a  ! 

manner  that  they  will  give  a  much!  _ _ •  _  ■- 

owners  WOJLiJBy^ 

The  system  of  permits  to  travel  in  ^^1  —  .  ,  ^ 

the  forest  which  Is  again  in  force  ^  M. 

this  year  is  also  giving  most  satis-  ^ 

factory  results.  A  much  larger  num-  '  '  '  . "  "*" . '■"■■■  ^31^. 

her  of  permits  have  been  issued  this  :  47  SUCCESSORS  TO 

year  than  last,  and  most  of  those!  n  j-n  11  'xu 

who  obtain  them  are  very  particular  (  StjSAlT  dBI^O* 0311301311  PSOOr  b8nip3ny,  LlmitOd  'vW \M 

in  either  taking  all  the  necessary  |  SK.w»«i«a«  Falla  P  O 

precautions  against  fire  themselves  |  snawtnigan  raiu,  r.y. 

I  Si-  Company,  Limitod 

through  the  woods.  {  ■  Thraa  Rivara,  P.Q.  JL  _ _ 

Yearly  Ootpot  *  196^000  Tom  Newsprint^^T]]^^ 

Head  OfBoe: 


B.  C.  ELEFTBIC 

STARTS  BIG  WORK. 

Work  on  possibly  the  largest  hy¬ 
dro-electric  development  project 
ever  under  taken  In  Western  Can¬ 
ada — the  British  Columbia  Electric’s 
[130,000,000  program  tor  Bridge 


N 
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TOITOIWORID’S::“SSS- 
WHEATGROWERS==“'“^^^^ 

order  that  we  mav  obtain  better  ■■■■  w  »  w 

IS  NEW  SLOGAN  SStHSHS  IMPROVEIW 

,  ganlzlng  a  pool  for  their  wheat, 

'  “Our  sales  manager.  D.  I..  Smith, ,  - - - 

Manitoba  Pool's  Repoit  Says  j  again  visited  the  Old  <  ountry  last  i  Net  Loss  of  .$73,580  For  Year  is 
Problem  of  Getting  Better  r  i  Improvement — 7’otal  Deficit 

Price  For  Farm  Produce  i  Now  at  $930, 485— Decrease 

%M  f  ^  ^  *  '  kep^p  in  closo  touch  'vi.h  the  market,  •  ^  j  /■*  i 

Ma,.4er  of  Ore:anizinc  Grain  conditions  there.  >rr  Mclvor  has;  I”.  A.V."-  ^  Debt  and  Cwrcril 


Price  For  Farm  Produce  is ! 
Matter  of  Orgianizinc  Grain 


STANDARD  CNEM. 
REPORT  SHOWS 
IMPROVEMENT 


Producers  in  Other  Countries  [  been  sent  to  the  Orient  in  an  effort 
— Coarse  Grains  Pool  Was  ai^®  further  develop  our  growing 


Success.  I  The  financial  condition  of  the 

"  Mas  s  va  i^pi  '  Standai  d  Ghemical  Company,  Lilmit" , 

The  third  annual  report  of  the  ■■Am  ACPLC|||V  as  set  forth  in  their  fifteenth  an- 
Manitoba  Wheat  Pool,  just  issued,  uMIva  MOOLw  I  UO  i  report,  covering  operations  for 
shows  that  deliveries  of  wheat  for  -March  31st,  1926,  is  | 

U..  CP  .-..r  i„..  .n^ed  =n.o.n.ed  lUniKTRY  CHfl  ^ 

to  12,4i2,(86  as  compared  with  8,-  lIwUwvllll  wl  IW  I  improvement  on  the  pro\ ious  year. 

444,000  bushels  la.st  year,  an  increase  aBaMaasKaMAA  Before  the  deduction  of  interest ' 

of  46  per  cent.  M  11  Uf  L  A  If  M  L  V  V  depreciation  charges  the  com-' 

This  is  the  first  year  of  operation  PUJ  If  CHll  M  L  0  U  !  vL"r  .  for  the, 

of  the  coarse  grains  pool  and  through  -t'ooo'o-  “ 

it  we  have  handled  13.728,729  bash-  -  .  of  81o8.3..3  3<  for  the  preceding 

els.  Of  the  total  of  26,201.515  hush-  Exnorta  of  Akbe«4o«  to  U  S  and  '  f^**’*i  deductions  the  net  loss 

els  of  all  grain  handled  bv  our  pool.  “P®™  of  Asbertos  to  U.  b.  and  tor  last  year  amounted  to  $73,580  90, 
over  one-third  was  loaded  over  the  Other  Countries  On  the  In-  ''’hlch  is  a  substantial  improvement 

platform,  while  1.366.036  bushels  crease  —  Total  Quebec  Pro- !  ^270.479.10  deficit  reported 

passed  throus:h  the  ei^ht  pool  eleva-'  1  ^a*  Ymi*  AUr%  IJn—  ^  ,  . 

tors.  The  total  wheat  Lndled  twl  auction  Last  Year  Also  Op—-  The  consolidated  balance  sheet  re- 
the  Central  Selling  Agency  this  year  Rhodesia,  Second  Largest !  vpals_  a  decrease  mtund^  debt  from; 

was  approximately  190,000.000  bush-  Producer,  is  Small  Competitor  , 2  in  cur. 

els;  the  total  of  coarse  grains  hand-  ‘  S^76,491.95  to' 

led  by  the  «  entral  Selling  Agency  Amencan  Market.  $166,2..0.9-.  The  latter  reduction 

•was  26.000.000  bushels.  Tt  will  be  -  :  ®  ®  decrease  from  $180,000  to 

seen  that  the  Malntoha  pool  contri-  Although  the  securities  of  the  lar-  ,  >o  ,000  in  bank  loans. ^  Current  a^- ^ 
buted  more  than  one-half  of  the  total  gest  asbestos  producer  in  Canada  i  from  $1,323,228.36  to 

,r"rn  pooTin  Atom  'o'  puWlc,  the  »P-  Ahou»na  Ip  the  wood  inventor,. , 

Breach  of  Contract  Cases.  ditlon  of  the  Canadian  asbestos  in-  l  here  is  also  a  smaller  depreciation 

It  is  vital  to  the  success  of  the  dustry  as  a  whole  does  not  seem  to  ;  Jde  value  of  land  and  equipment, 

pool  that  members  live  up  to  their  warrant  a  pessimistic  outlook.  sl'i^htK^’inwfr  ,‘‘1 

contracts.  During  the  last  two  ^he  T^ms^ritv  of  this  mining  in-  deficit  of 

months  the  fieldmen  have  been  ,  V  ‘  March  Slst.  1926. 

checking  non-deliveries.  The  organl-  dependent  on  the  export  amounts  to  $930,484.94. 

zatlon  department  mailed  Inquiries  market,  particularly  the  demand  of  i  l  he  following  Is  a  sj'nopsls  of  the 
to  6,166  members  regarding  deliver-  American  manufacturers.  The  lat-  !  q?”®? balance  sheet  of  the 
les  during  the  yea.r.  We  received  figures  available  show  the.  value  I 
.8,408  replies,  and  the  fieldmen  have  of  asbestos  exported  to  the  United  I 

reported  on  2  1.30  cases,  lea^ng  628  states  to  be  on  the  increase.  For  ;  Land  nlant  and  Toni rv- 

caaes  outstanding.  The  5,538  cases  .up  twelve  months  endln”^  June  the'  ^.^t  and  equlp- 

on  w'hlch  we  have  reports  show  56  Snnage  TndTTlues  are  r- res.. .  .$1,981,022.04 

cases  where  there  ha.s  been  violation  1926  '  Good^iU .  1,870.724.51 

of  contract  within  the  meaning  of  Tons  220,441  219,883  276,785  '  •  *  •  ’  '  ?? fip  e? ' 

thecontracC  Aour  directors  recom-  val.  $8,134,783  $8,109,451  $10,313,442  I 

mend  that  they  be  given  authority  to  The  value  of  exports  to  the  Unit-  •  inventorv  T  > 

take  action  to  protect  the  interests  ed  Kingdom  and  other  counties  ; 

of  the  pool,  as  soon  as  all  the  cases  shows  the  same  satisfactory  growth  ^  Accounts  rec  iga’ist  nl 

of  non-delivery  have  been  reported  for  the  last  year.  Canadian  Iw^Tlunl  /.  V.  V.  V. 

W  u  ui  r.  1  producers  have  been  developing  ,  ^ 

I*”*.?*®?:  ...  foreign  markets  in  spite  of  '  . 

Tnemborship  Jn  the  Manitoba  growing  competition  from  Rhodesia.  '  ‘  .  37,748. 2i 

Wheat  and  Coarse  Grains  Pools  at  the  second  largest  producer  of  as- 1 
July  15  was  as  follows:  bestos.  The  production  of  this  coun-  i  r>cfr/.<t 

Wheat  and  coarse  grains -  10,009  try  for  1925  was  a  record,  although  .  . .  ••  930,484.94. 

C^rse  grains  pool  only  ..  1,704  the  amount  of  its  exports  to  the  1  a-, 


trade  ■with  Japan  and  ("hina.’ 


CAN.  ASBESTOS 
INDUSTRY  SHOWS 
NO  WEAKNESS 


tral  Selling  Agency.  There  is 
coarse  grain  pool  in  Alberta. 
Breach  of  Contract  Cases. 


reduction  of  nearly  two  hundred 
thousand  in  the  wood  inventory... 
There  is  also  a  smaller  depreciation 


ment,  less  dep.  res _ $1,981,022.04 

oodwill .  1,870.724.51 

ivestments .  98  972.79  ' 

inking  Flind  cash  .  .  .  26,102,85 

ood  inventory  ....  363,062.14  i 


July  15  was  as  follows: 
Wheat  and  coarse  grains  . 
Coarse  grains  pool  only  , . 


Deficit  . . 


516,154.77' 

199,182.04 

10,472.81 


$5,120,675.91, 
.  930,484.94  ' 


WTieat  only .  5.865  United  States,  where  competition  ... 

- would  be  felt  most  by  Canadiajt  pro-  i  Unes. 

17,578  ducers,  amounted  to  only  $636,503 

This  compares  with  a  member-  worth.  i  Cum.  Pref . $3,602,700.00 

of  13.000  at  the  corresponding  date  The  Province  of  Quebec,  In  which  ~  .  w™”?  y  . 

of  last  year,  giving  an  increase  dur-  all  the  large  operating  asbestos  „  funded  debt  ..  ..  678,129.4. 

ing  the  year  of  4.578.  The  toUl  of  Canada  are  located,  reports  averyif^^"^  .  50,000.00 

contracts  signed  is  as  follows:  saUsfactory  production  for  the  cal- '  •  •  ••  ••  ••  116,220.92, 

.  15,874  endar  year  1925.  The  production  for  invest,  and  con- 

Coarse  grains . 11,713  that  year  was  valued  at  $8,976,645.  .  tingencies .  353,510.51 

- an  Increase  of  3701  over  1924.  Last  ,  '  TTTn  777 


$6,051,160.85 


vincial  pools  is  now  127.000.  when  abiformal  conditions 

"From  the  proceeds  of  the  1925-26  prices  to  very  high  levels 


27,713]  year’s  production  'was  only  exceeded  ~  $6,051,160.85 

“The  membership  of  the  three  pro-  in  value  by  the  years  1919  and  1920  I  Commenting  on  this  year’s  busl-, 

when  abiformal  conditions  carried  i  President  M.  L.  Davies  said  in, 


It  is 'part: - 


deliveries  your  directors  have  au-  also  gratifying  to  note  that  the  value  i  Compared  with  the  previous  year, 

thorized  the  following  deductions  for  and  amount  of  asbestos  extracted  :  results  show  a  marked  improve-' 

elevator  reseiwe:  Wheat,  2c  per  from  each  ton  of  rock  i.""  not  dimln- :™*^*^*'  ^  Profits  from  operations 

bushel;  oats,  ^40  per  bushel;  barley,  Ishing.  In  fact  the  average  recov-  "^'re  .$34,835.23  as  compared  with 
Ic  per  bushel;  flax,  2c  per  bushel;  ery  of  129.7  lbs,  of  fibre  per  ton  for  from  operations  of  $158.- 

rye,  It^c  per  bushel.  For  commercial  last  year  showed  an  increase  over  ■  ^1^}'  the  year  ending  March 

reserve  the  deduction  will  be  one  per  the  two  preceding  years.  sn  improvement  of  $193,-’ 

cent,  of  the  gross  selling  price  of  all  There  seems  little  doubt  that  with  '  168-69.  .\fter  providing  $33,416.13 
grains.  efficient  management  and  economi- '  interest^  on  bonds  and  deben-, 

"By  these  deduction.s  the  pool  Is  cal  operation  the  Quebec  esbestos  ,  Mjres  and  $1 5,000.00  for  depreciation' 
quickly  attaining  a  strong  financial  j  mines,  situated  adjacent  to  the  '  year,  the  net 

position  besides  gradually  obtaining '  world’s  greatest  markets,  should  be  '2*®  $73,580.90  against  .$270.- 

the  necessary  facilities,  both  country  ■  able  not  only  to  retain  their  lead-  479.10  for  the  previous  twelve 

and  terminal,  to  handle  pool  grain.  ■  ing  position  but  to  establish  it  more  months.  I 

f  entral  SclFinp  .\pencj-.  j  firmly.  '  The  Funded  and  Mortgage  Debt 

"When  our  report  was  presented  -  '  •  —  i  t'^as  reduced  bi"  $81,863.20  and  the 

last  year,  the  pool  final  pavment  had  '  AAyPICTryT  lyOfirACC  '^^wrent  liabilities  by  $210, 271. 03.mak- 
not  been  made.  The  final  payment  uUNolO  I  tPl  I  INbKt  Aot  ,  a  total  reduction  of  $292,134.23. 


last  year,  the  pool  final  payment  had 
not  been  made.  The  final  payment 
of  11  cents  was  made  on  Sept.  5,  and 
it  brought  the  pool  payment  to  $1.66 
a  bushel  Xo.  1  northern  basis  Fort 
William.  The  grain  trade  endeavor¬ 
ed  to  show  that  »  higher  price  had 


laaiAiM vpaiw  ■■lAnPAPF  'current  liabilities  by  $210, 271. 03. mak- 
UNolO  I  tn  I  iNvKtAot  |  ^  ^otal  reduction  of  $292,134.23. 

...  The  Current  assets  show  a  reduction 

IN  FREIGHT  TRAFFIC  $217.12291  The  ratio  of  current 

in  rilLlUn  1  1  nnrriu  a^geta  to  current  liabilities  stands  at 

-  6.66  to  1. 

Total  revenue  car  loadings  for  the !  The  sales  for  the  12  months 


been  paid  the  non-pool  grower,  but’!if®^,  o-X^V  $1,517,395.00  and  39,754  j 

the  best  evidence  that  the  price  was  ‘“^’-®^  compared  with  6O..O0  for  the  j  cords  of  wood  were  carbonized.  The 
a  good  one  and  in  excess  of  the'  P''®'*®”®  "^eek  and  o0.898  for  the ,  decrease  in  both  cases  was  foresha* 
prices  received  bv  the  majority  of  ^'eeje  last  jeai.  The  ^owed  In  the  last  annual  report  ' 

non-pool  .growers,  is  In  the  great  ^  Foreign  business  declined  consider-' 

crease  in  membership  in  all  three '  ably,  especially  in  Alcohol,  owing  to 

pools.  We  may  safely  assume  that ' 1®  compete  with  the 
the  thousands  who  have  joined  the  i  vp/r  ^  product  which  was  freely 

pool  since  last  September  would  not ,  .offered,  particularly  on  the  English, 

have  joined  had  they  received  for  '  or con.sequent  smaller; 

their  wheat  a  better  price  than  the ,  i  production  of  alcohol  also  affected  | 

pool  paid.  '  commodities  shown  separatelj  m  ^e  output  of  acetate  of  lime  and 

“Up  to  date  the  nool  has  naid  on.  reports  of  the  Dominion  Bu-  charcoal  as  the  three  commodities 

ti  JA  V'  paid  on  J  Statistics  only  one — llve;„„  nrodneed  simiiltaneniislv  The' 

wheat  $1.40  a  bushel.  No.  1  northern  o  ca.  iqoc  ♦/»  .  pioaucca  simuiianeoiisij .  me 

basis  Fort  WilUani  The  final  pav  '  thp  is^a'rcc  charcoal  trade 

ment  will  nrobablv  be  made  about <  The  following  table  Is  a  rec-  ;  could  therefore  not  be  met  by  the 
--  1...  -  oed  of  loadings  for  this  year  com-  carbonization  mentioned  and  the  sit-' 


the  same  time  as  last  year. 

Coarse  Grains  iSices. 

“On  coarse  grains  we  have  paid  up 
to  date  the  following:  Oats.  40c;  bar¬ 
ley.  56c:  flax.  $1.76;  rye,  80c.  It  is 
expected  the  accounts  for  the  coarse 


possible  after  that  date. 

"The  directors  of  the  central  sell¬ 
ing  agency  have  made  the  initial 


The  spreads  w  ill  be  the  same  as  last 
year.  I 

“During  the  year  the  Central  Sell- 


of  these  three  terminals  was  insuf¬ 
ficient  tn  accommodate  ail  pool 
wheat  billed  to  them,  but  as  from 
Aug.  1  this  rear  there  will  come  in¬ 
to  the  pool  seriite  the  two  terminals 
owned  by  the  Sfiskatchewan  f'o-ope- 
rative  Elevator  Company  and  one 
leased  by  them  at  the  head  of  the 
lake.®.  This  nuts  under  pool  control 
nearly  one-third  of  the  terminal 


pared  with  the  same  period  in  1925:  |  nation  was  overcome  by  the  purchase 
.  Cumulame  totals  supplies  from  outside  sources. 


Commodities 


1926 

1925 

Grain  and 

grain 

products  , 

, .  ...  196,560 

168.760 

Live  stock  . 

.  57,357 

63,039 

Coal  .... 

..  ..  143,749 

93,089  j 

Coke . 

.  ...  11,073 

7.987 

Lumber  . .  . 

.  ...  104.423 

101,311  ' 

Pulpwood  . . 

..  .  86.894 

85,020  1 

Pulp  and  paper  •  72,500 

59,790  ; 

Other  forest 

pro- 

ducts  . .  . 

.  ...  95,124 

8.5,757  ! 

Ore . 

....  46,075 

38,244 

Merchandise. 

I.uC.L  ..  . 

.  ...  462,007 

436.286  , 

.Miscellaneous  .  .  388.401 

339.048  i 

Total  cars  loaded. 1,664, 163 

1,478,331  ' 

Total  cars  receiv- 

ed  from 

con- 

nections  . . 

.  .  .  1,075,558 

958,936  ' 

GROWING  INTEREST 
.  IN  OIL  SECURITIES 

The  market  for  the  shares  of  the 


thus  enabling  the  Company  to  retain  j 
.  in  full  this  Important  branch  of  its 
business. 

'  Reference  has  been  made  in  pre¬ 
vious  reports  to  our  production  ca-; 
I  pacity  having  become  excessive,  and  j 
,  in  accordance  with  the  policy  of  1 
your  directors,  adopted  some  time' 
'ago.  two  of  the  company's  plant.s ' 
W'cre  dismantled  and  the  factory  sites  ' 

[  sold  during  the  past  tw'elve  months,  ‘ 
resulting  in  a  reduction  in  taxes. 
Insurance  and  other  overhead.  Tn 
due  course,  .some  other  idle  and  un- 1 
economical  factories  will  be  disman-j 
tied  which  will  mean  a  further  cur-| 


mies  in  other  direclion.s.  a  total  sav- , 
ing  of  $90,000  per  annum  has  al- ' 
ready  been  effected.” 

Mr.  Davies  pointed  out  that  until 
the  plants  of  the  company  were  more 
In  line  with  market  requirements 
and  operating  on  a  profitable  basis.  | 
nothing  would  be  gained  by  a  reor¬ 
ganization.  j 


space  at  Fort  Wiillam  and  Port  Ar-j Canadian  oil  companies  i.s  showing  1  tion  of  capital  stock  bonuses  or  ex- 

fjmr.  'continued  strength.  Imperial  Oil  is  j  tra  dividends.  -  1 

ivorld  Wheat  Pool  f'onfeTence,  ,  presently  quoted  on  a  basis  which  1  The  more  important  companies 
"The  problem  of  getting  a  better  |  indicates  a  yield  of  about  2.75  per  now  engaged  in  the  distribution  of 
price  for  our  farm  produce  Is  not  a !  cent.  International  Petroleum  yields  '  lubricating  oil  and  oil  products  in 
local  or  provincial,  or  even  a  na-jonly  2.34  per  cent.  British  American  |  tlnnada  include  Imperial  Oil.  British 
tlonal  one,  but  is  international  in  I  .stock  is  selling  on  a  4.07  per  cent.  !  American  Oil,  McColl  Bros.,  and; 
its  scope  If  we  .are  to  obtain  the]  basis.  j  Canadian  Oil  companies.  In  addl- 1 

full  market  vaJue  for  our  grain,  we;  This  situation  has  niatiirally  creat-  tion  several  American  organizations! 

must  do  more  than  just  organize:  ed  considerable  Interest  among  in-,  have  established  subsidiaries  in  the  I 

ourselves _ we  must  do  all  we  can  toivestors.  It  seems  that  the  reason  ;  Iiominion  in  an  attempt  to  take  ad-  | 

encourage  organization  of  grain  pro- buyers  are  willing  to '  accept  such  l  antage  of  the  growth  of  the  Indus- 
ducers  in  other  countries.  A  world ;  apparently  low  returns  on  their  in-  try  ai  this  country- 
wheat  pool  conference  was  organiz-|  vestments  in  such  issuc.s  is  that  in.  These  acquainted  with  the  com- 1 
^  voiir  president  «as  chairman.!  the  past  shareholders  of  these  and ,  panies  ope.vi.ting  in  Canada  state 

and  the  Australian  pools  extended :  other  companies  have  been  treated  I  that  interesting  developments  of  a 
an  invitation  to  the  Canadian  pool  to  very  generously.  It  is  now  being  corporate  nature  can  be  looked  for- 
send  a  delegation  to  Australia  to,  taken  for  granted  that  sooner  or ,  ward  to  in  connection  with  one  or 
Wain  them  orranlre  alone  lines  siml-i  later  the  low  returns  w^ill  be  more  two  of  the  companies  mentioned  dur- 
far^foTr  own  rlth  ^ binding  con- 1  than  made  up  for  through  apprecla-1  ing  the  next  little  whUe. 


Improvemciii — 7’otal  Deficit ' 
Now  at  $&30,48L> — Decrease , 
in  Funded  Debt  and  Current 
Liabilities  —  Inventories  and 
Bank  Loans  Down.  i 


.  I'l  Ji. 


rcrrrr  ; 


Cooling  Rides 


ADEXIGHTFULLY  cool  even- 
iiig  ran  bo  Spent  oa  any  of 
our  autobuses.  Tbe  routes  wMch 
vne  f^iecially  reconaunend  are  those 
taken,  hy  the  ^lerbrooke  Street 
and  St.  Hubert  autobuses,  details 
of  which  are  given  beiowr. 

The  buses  are  equipped  writh  all 
modem  devices  for  safety  and  con¬ 
venience  and  are  handled  by  ex¬ 
pert  chauffeurs.  An  evening  ride 
is  pardcularly  agreeable  at  this 
time  of  the  year  and  affords  many 
interesSiag  and  diverting  scenes. 

Sherbrooice  Street  Rootc 

nm  betwrcii  Folhim  Street  in  1 
the  east  and  IMacSboa  Avenue,  ^iicMure 
I>aiiK;  de  Grace  in  die  west. 


Awsiue  and  Uskm  Awenoe  roate.  Bk* 
ymd^'Iarkign'e.halfof  ibebusesoontinos 
via.  Shednuoke  to  Ivladisooi,  tetunung 
via.  Kotxe  Daiue  de  Grace  Aincmie  and 
MarSitme  Avenue  to  l^ierbrooke  East. 
The  alltten!:s:te  buseB  will  tmx  wesffaoand 
it-aa  Jifaiifirarc  and  Xotie  Dame  «fe  Grace 
Avestix:  to  liladieon,  sietumiag  east  via 
Shethtioc^Le  over  xegular  incite. 

Bus  sipts  uriB  raid  as  feBoas: 

'WestLcsmiid  fyia  SHkgrbrooke)  SbextsoolDe 
(£'><3:  Jlariofct'*  Westraoont— 
X.  D.  G. 


ILastbcKuof 


-  -  Papinean 


Sc.  Hobert  Route 

Ccaig-  Termmus  via  Craig,  Sc.  Hnbert, 
Resxher.St.  JoisepEi  BoaHevanLCanieces, 
Sc.  Hebert  to  Vllkaay  Sticet-  Rctnm 
via  same  roate. 


AD  tnnes  operate  vnstEioiimd  fnm  Fol-  7-00  puzi.  nmt  Biaek  at  Sc.  Cadierine 
hmt  to  Marlowe  llAvenae  eivcr  PiBe  and  Sc.  Hubert  Stceet&. 

MONTREAL  TRAMWAYS  COMPANY 


/m 


r 


^iwoiueii/ 

The  man  who  finances  the  job  and 
the  man  who  does  it  may  not  know 
each  other,  but  there’s  that  bond  of  com¬ 
mon  understanding  between  them— they 
arc  men  who  demand  the  best 

DAWES  BLACK  HORSE  ALE  has 
been  the  choice  of  such  men  for  over 
a  century. 

DAWiBS 

Black  Horse 

Ale&Porter 


■H 
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Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 

■  .  --  --gg=-ig= 

We  Offer 

Valuable  Pulp  Limits  and  Water  Power  Site. 
Valuable  Silver  Lead  Properties. 

Good  Coal  Mining  Property. 

Valuable  Timber  Limits. 

Beasonablp  terms.  Correspondence  Jnrlted. 

HERRON,  NOLAN  &  CO. 

Oil  stock?  and  Licases. 

207-20S-20P  Alherta  Corners  Calttary,  Alta. 


1 


Financial  Activities  in  Western  Canada 


WHEATFARMERS  MARIAND GROUP  OIL  STOCKS  SAG 
IN  BEST  SHAPE  SENDS  BIG  UST  IN  CALGARY  AS 
IN  SEVEN  YEARS  OF  OIL  EXPERTSlWaLS  COME  IN 

Good  Harvest  is  Now  Assured  j  Vicii-President  of  Company  and!  Loss  of  Tools  in  McLeod  Weill 


and  At  Present  Prices  This 
Will  Put  the  West  On  Easy 
Street — Some  Short  Crops  in 
Local  Districts  But  No  Wide¬ 
spread  Failure  in  Any  Area  of 
Canadian  Prairies. 


NJsuiy  Investigators  Are  Now  I 
in  Alberta  in  Connection  With  [ 
Examination  of  Hudson’s  Bay’ 
Co.  Territory — Several  Other 
American  Groups  have  Scouts ' 
Looking  Over  Land.  | 


(From  the  Winnipeg  Bnrean  of  The  (From  the  Calgary  Bureau  of  The  i 


Is  a  Factor  —  Other  Drilling! 
Companies  Are  Getting  Hard: 
Up  For  Money,  and  Some 
Amalgamations  Are  Likdy — i 
High  Gradf  'Gasoline  From 
McLeod  No.  2. 

Calgary.  AJta. — B>'en  wtth  McLead 


Interest 

Return 


INVEST  YOVR  SAVINGS 

in  a  514%  DEBENTURE  of 

The  Great  West  Permanent  Loan 
Company 

SECUBITI 

Patd-np  Capital  . f2.412,:^7<1.81 

Reserres  .  1,100,000.00 

Assets .  0,242,869.64 

HEAD  OFFICE,  WnfTO*EG 
BRA!ICHES:  Toronto.  Regina.  Calgary,  Edmon¬ 
ton,  Tanconrer,  Tlctorla;  Edinburgh,  Scotland. 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  LIMITED 

ROVAi.  BANK  CHAIVIBKR8 

Ca.lSTa«*y  -  ■  Alboflfca 


A.  Norman  Strang  &  Company 

INVESTMENT  BANKERS 

301  Bank  of  Hamilton  Building  -  WINNIPEG,  Canada 


H.  F.  McDonald  &  co. 

Specialists  In  B.C.  Investment  Securities 

522  ROGERS  BUILDING  -  -  VANCOUVER 

Sey.  3029  ' 

ClINflOIAN  APPliflIBU  COMPANY,  LIMITED 

The  Pioneer  Appraisal  Organizat  on  of  Canada 

Ksto.t>llahed  1  SOB 

During  the  past  seventeen  years  we  have  appraised 
some  FIVE  TKOUSAND  properties,  all  within  the 
Dominion  of  Canada  and  comprising  the  most  repre* 
tentative  induatria  plants  in  every  line  of  industry. 

Correspondence  Invited 

Head  Office  -  364  Unlvaraity  St.  -  Montreal 


Financial  Times.)  [  Financial  Times.)  1  , 

Winntpeg.-Wlth  wheat  cutting  al-  c<S;^ian7\lailtnd^^"ombS^  |  with  a  flow  of  10,800,000 

ready  started  on  the  prairies,  the  ^klng  au  intensive  effort  t^  Invei- 1 

West  is  awaiting  with  satisfaction  tig^te  Alberta's  oil  resources  with  an  ®  *^^.'**^  grade  • 

the  half  billion  dollars  which  will  development.  They  have  sent  extrat^d  in  the, 

j  filter  through  this  region  as  the  pay-  ^  e.xperts  to  go  over  the  |  Kovallte  ■ 

nient  for  this  year’s  crop,  A  g<^d  an^report.  This  party 

1  han  est  is  now  assured,  and  the  ,  hpad.wi  hv  Dr  \V  A  Vanwater- *  Mcl/eod  t\ell  1*  now  a| 

:  western  farmer  is  expected  to  em-  ,,,hoot  Vandersracht  rtce-oresident ' undertaking  producing; 

I  erge  in  better  shape  than  in  ,any  year  Ma^and  Company.  G.  M.  :  ®7sSne  aS“^tfa  i?olS.'S!t''of^?  ^ 

,  Ruby  is  the  chief  geologist.  With  .  ^ 

I  AJready  the  pools  and  large  elera-  ^  ^  personal  ^ 

j  tor  companies  have  arranged  for  ll^b-  ji^j^iand;  E.V,  White- I 

eraJ  lines  of  credi  with  the  bank^  j  ^  vandergracht.  B.  F.  Hake.  fF!;  u ' 

i  For  the  most  Part  tMs  money  Usaid  ^  p  Holloman.  Howard  ,h7  ™  in  ! 

•  to  have  been  obtained  at  from  six  to  «  D,.voT»f  r  vk  sooner  did  the  well  come  m  ' 

jslx  and  a  halt  per  cent.,  which  is  a  I  than  the  price  of  Its  stock  began  to) 

t  hotter  proposition  than  the  great  L  and  other  stocks  dropped  in  j 

grain-handling  agencies  are  said  to  ® ' 

I  have  made  south  of  the  border  ^  7  field  In  ,  The  McLeod  company  te  trying  to  i 

,  For  the  past  two  weeks  especially  *'  rJf '' i ..v  so  as  to  | 

I  the  railways  have  been  rushing  _„T,7  h7  nev  deeper  for  heavier  production  ; 

I  equipment  for  the  big  haul  which  ®  known  yet  whether  It  is  ! 

tsdll  commence  almost  immediately  the  organizatJ^s  interested  in  oil .  feasible  to  extract  the«e.  |. 

*The  sidings  at  the  numerous  prairie  i ^  Vulcan  Is  stlM  fishing  for  Its  lost  , 
centres  are  being  filled  with  box  j  ^  *?  |  string  of  tools  and  Tlllnois-Alberta  Is  | 

I  cars,  preference  being  given  .to  the  I " ^  y  5”"®  having  trouble  In  finishing  its  well.  I 

I  regions  where  the  crop  is  the  most  ;  ®' *^he  ^  ainwright  and  Inna  fields  Twenty-three  wells  are  now  drill- i  I 


'  The  McLeod  company  te  trying  to) 
get  the  tools  from  the  well  so  as  to ! 


advanced,  “““ 

I  The  actual  cash  Involved,  how-  northeast, 
lever,  will  not  he  great  at  the  oaitset.  ^*o  Connection  With  ShelL 
!  Between  Ih  and  20  per  cent  of  the  -Mr.  Ruby,  questioned  regarding  a 
t  market  value  of  the  grain  actually  report  that  the  H.B.-.Marlond  com-' 
I  in  tran.slt  is  about  what  is  required,  j  hi  nation  wa.s  an  ad.junot  of  the  Dutch  ' 


over  ene  wainwngn  ana  irmniivios  Twenty-threo  wells  are  now  drill-  i 
and  the  Ribstone-Blackfoot  area  to  |  Turner  Valley.  Stockmen's  ! 

the  northeast.  I  Limited,  has  Just  spudded  in  j 

>*o  Connection  With  ShelL  ,  and  Dolomite  will  do  the  same  In  | 
.Mr.  Ruby,  questioned  regarding  a  I  the  course  of  ten  dayg.  ' 


Hard  Sledding  Financially. 

Some  of  the  companies  which 


The  money  will  con^quently  «,me  SheJI  or  the  Royal 

In  a  steady  stream  during  the  fall  most. emphaticallj  that  their  organ-.  In  the  earTv^mmor  are  find- 

period,  and  will  continue  to  flow  in  izatiem  was  absolutely  Independent.;,  v.-a  orva 


;  period,  and  will  continue 
'  during  the  winter  month 


_ ^  _  _  Under  "M'o  have  no  connection  with  any 

*  the  pool  method  of  payment  the  pro-  other  oil  company.”  he  asserted, 
ceeds  will  be  distributed  pretty  well  The  Hudson  s  Bay  Compaii 
over  next  year.  owns  about  l.OOO.OrtO  acres 

Litfie  Damage  by  Rust.  1-ake  Winnipeg  and  it  has  e: 

The  crop  news  during  the  past  j 
two  weeks,  however.  ha«  not  bee.n 
'the  most  favorable.  .Tuly  was  much  country.  Tne  Marland  Oil  .. 


"u-n  the  Hleddmg  pretty  hard  and  it  i 

Mo  have  no  connection  with  any  .  that  there  will  be  amalaa- I 

other  oil  company.”  he  asserted.  ®  h«!,o  if  .w  ThJ  • 

T.  J  •  o  r _  -Ml,  ■  mattons  so  that  the  money  raised ' 

The  liudson  s  Bay  Company  stll  ^  ^  ^ 

owns  abou  l.ooo.nao  acres  west  of  ^  , 

Lake  Winnipeg  and  it  h^s  extensiv^e ; ^  money  to  go  ahead  bat  I 


The  crop  news  during  the  past  j  oil  j  ^ornMned  cash  resources  will) 

two  weeks,  however.  ha«  not  been  7  ‘j}/'  1  give  them  ample  to  finance  one  well.  | 

the  most  favorable.  .Tuly  was  much  ,  if  they  amalgamate  their  Interests.  1 

too  hot.  and  rains  were  too  infre-  an'l  niost  inOu- ^  okalta,  one  of  the  blgge-st.  with 

quent.  In  the  area.?  deficient  . more  than  $300,000  in  cash  and  gov- , 

moisture  the  grain  was  damaged  and  i  I  evebipiocnt  tear.  ernment  securttles.  te  planning  to 

The  vield  as  a  whole  will  be  reduced  I  Rubj  tta.s  cautious  in  his  ,  Tumor  Valley  within  the  i 

as  a  result  of  the  sweltering  days  |  confined  himself  to  next  few  weeka  J.  L  MoFarlane  Is 

which  the  west  experienced  toward  j  the  explanation  that  the  experts  jjje  president. 


TORONTO 
Royal  Bank  Building 


NEW  YORK 
Equitable  Bulldin} 


the  latter  part  of  the  month.  i  getting  a  line  on  conditions  in  Royallte  Xo,  4  Is  a  steady  produc-  ’ 

Even  at  this  late  date  rains  would  |  "  estern  Canada  with  respect  to  pos-  r>f  500  baimels  of  naphtha  dally 
be  welcomed  on  the  prairies  They  sible  oil  development.  Every  po-  Stoney  Indians  at  Morley  have  vot-  i 
would  benefit  the  late  crops,  and  tentlal  field  out  here  presented  a  ed  to  issue  a  lease  to  a  syndicate 

i  help  the  grain  through  the  filling  |  special  problein  which  their  trained  to  drill  for  oil.  TWs  is  the  second, 

process.  At  this  writing,  however.  ,  men  would  attafk  and  he  hoped  that  lease,  the  first  going  to  the  Reserve' 

;  there  is  considerable  satisfaction  j  on  the  strength  of  their  reports,  val- 1  Company,  whose  well  near  the  vil- 1 

[in  the  fact  that  the  rust  menace  has  'uable  dcvetopiiT^nT  operations  might  la-ge  of  Morley,  is  now  down  1,420  , 
f  scarcely  reared  its  head  IVhere  the  |  fe^  i 

;  blight  has  appeared  it  has  been  in- 1  work  as  nos-  ' - i 

consequential  so  far  a.s  its  effects  t  ,,,  ,  ,  ,  ■  ^  iMfl  iRii^i  a  KI 

i  are  concerned.  In  this  re.spert  thel  '^^ar  so  That  ,  m  mniAM  ! 

,  pre.sient  crop  season  will  apparently  ;  if  found  advisable  a  start  on  drilling  IbIbWW  W ¥  ■  iPeUIVsIl  -I 

compare  most  favorably  with  1925  i  made  early  next  spring.  A  A  A  i 

and  1924.  |  Outside  of  the  work  of  the  Impe- ;  j’l|  |||JI2 AM|7tl| ; 

This  year  there  will  be  no  crop  I  rial  Oil.  Limited,  this  invasion  Is  the'  WW«  wIlUAIllfcH#  ; 

failure  over  any  one  great  area.  In  |  moat  important  since  oil  was  dlscov- '  _ 

^  .some  regions  only  light  yields  wdll  |  ered  in  Alberta,  ^  The  Canada-'West  India  Products 

be  harvested,  but  bumper  crops  are;  It  is  reported  that  several  of  the  Corporation  has  Just  been  formed,’ 
'also  promised  in  others.  West  and  j  larger  .American  oil  groups  also  have  , -vrith  head  office  in  Montreal  and' 

I  north-western  Saskatchewan  appear  their  scouts  on  the  ground  with  a  '  operating  headquarters  in  Kingston.  * 
to  have  fared  rather  badly  from  the  .  \Hew  to  taking  hold  if  the  drilling  .Jamaica,  to  acquire  the  business  of) 

July  drought,  but  Manitoba  and  east- !  now  under  way  In  Alberta  produce  Canadian  Suppliers  Company.  Limit-, 

em  Saskatchewan  will  produce  good  .substantial  results.  and  West  India  Fruit  Company,’ 

crops.  Alberta  also  has  Its  dry  ,  - s— - -  j  fyf  Kingston,  having  sales  offices  in 

I  spots  m  the  south  which  at  this  writ-  HI  |lf||  |  ftPT  ^lo^^freal.  .  Financing  In  the  form. 

I  ing  are  badly  in  need  of  raim  Gen-  Al  Uk U  I  6  Uflll  l_L  I  of  $.300,009  of  7%  5-year  collateral; 

erally,  however,  the  crop  on  the  pral- ,  •  *  ■  ■  ^  *  I  bonds,  redeemable  on  any  in-|| 

rie^  13  boHeved  to  have  ben  a  saUs-  ;  ||||  i  ||%y  n H H H ^  Merest  date  at  lft5  and  interest,  is' 

factory  one.  IUU*IVIILLIUN  uKUl:  presently  being  carried  out  by  Credit  - 

j  Canada,  Llmltee.  The  Issue  is  au-  ; 

AMFRIPANQ  MAY  TAKF  -  ;thort2ed  to  an  amount  of  $500,000., 

niflLlllUnnu  mnl  inill.  (Frnm  tim  ralgary  Bnrean  of  Tke  There  will  also  be  Issued  $160,000 

tinn  nr  rnnne  DAPY  rorr  Unanclal  Times.)  out  ©f  $3<M>.000  authorized  of  7%  non-| 

iPIUU  III  UUUUODnbArni.LI  F.al2ary.  Alta  —  Because  of  con-  cumulative  preferred  shares  of  $26 


NEW  W.  INDIAN  i 
CO.  ORGANIZED! 

The  Canada-West  India  Products' 


'  crops.  Alberta  also  has  Its  dry ) 
’  I  spots  in  the  south  which  at  this  writ-  ' 
ing  are  badly  in  need  of  rain.  Gen- ' 
•  erally,  however,  the  crop  on  fhe  pral- ! 
:  riee  is  believed  to  have  ben  a  satis-  ' 
factory  one.  ' 

AMEmNS  MAY  TAKE 
'$100  OF  GOODS  BACK  FREE 


ALBERTA  WILL  GET 
100-MILLION  CROP 


LAKE  OF  lUE  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MIU-S  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  ZO.OOO  BARRELS 

Ircf’titnt  an<i  A'lonaginC  Director  I  ice-President  and  General  Afan.iie- 

KKANK  S.  MKIC.IIEN-  C.M.O  WM.  W.  HUTCHISOV 

Directors 

f;.  M.  BA|XAVT^-\E  TANCRKOK  BIF.WF.Nl'  >.  ,1.  BRF.F.N 

HON.  SIR  LOMER  OOITN.  K.C.M.G.  GEO.  V.  HASTINGS 

WALTER  MOtSON  R.  W.  REFORD  4BNER  KING.MA.N  I.  K.  L.  ROSS 
Secretory  -  Treasurer  Asst.  Treasurer 

M.  H  iiitghison  1 .  r.  .McNali.y  a.  <;.  Mc.millan 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  *<ERRIBA”  -  -  AUG.  24th 

direct /or  AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN 

S.S.  “EMITA”  -  -  AUG.  26th 

direct  /or  BRISBANE,  SYDNEY,  MELBOURNE,  ADELAIDE. 


For  freight  rates  and  all  other  pM'iculars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


BECOME  A  REGULAR  READER 


M  enntm  only  three  dollnr*  a  year  for  reaalar  weekly  dellyery  to 
a  Gnnadlon  addreae. 

THE  FINANCIAL  TIMES  PCBLISHTNO  CU.,  LIMITED, 

Montreal. 


tinn  nc  Pnnnc  DAPII  tronr  Financial  rimes.)  out  ©f  $300,000  authorized  of  7%  non-, 

[iPIUU  III  UUUUODnblVrilLLI  F.al2ary.  .Mta  —  Because  of  con-  cumulative  preferred  shares  of  $26 

'  _  ttnued  dry,  hot  weather.  Albertate  {  par  value  and  200,000  shares  of  no-' 

Under  the  latest  rulings  c,f  the  U  I  prospects  are  not  so  promls- ,  par  value  common  stock,  of  which 
.S.  rustoms.  The  question  whether  an  ' 1  160.000  shares  are  held  in  escrow, 
American  who  ha.s  been  in  Canada  '  How-ever.  Alberta  will  toke  off  a  The  bonds  and  preferred  shares 
for  five  davs  or  more  is  entitled  to  !  7®'’;  5  conseiwatiye  estlm-  ^ay  be  converted  Into  common  stock  | ; 

:take  back  SlOO  of  goods  duty  free,'*’;®’  absence  up  to  July  1.  1931,  on  a  basis  of  15 

seems  to  become  a  rather  subtle  ,  ®'  "'ci.sture.  is  100,000,000  bushele  shares  of  common  for  each  $100  par  i 
one.  The  Board  of  General  Apprals-  Alberta  and  thrw^hout ;  value  of  bonds  or  preferred.  The, 

ers  has  recently  held  that  such  a  '  ®  ^1®®—®’ !  two  acquired  companies  were  or- 

rtersfm  te  “a  resident  of  the  United  i  fairly  good  rields  are  assured.  The,  g^pized  by  P.  R.  Gumming,  as  pri-, 
States  returning  from  abroad.”  and  I  f  ^  the  yato  concerns  and  Canadian  Sup-, 

as  such  is  entitled  to  the  $100  of  free  !  better  if  more  rain  ^  pliers  Company,  Ltd..  Incorporated 


Imports  proY-ided  that  the  goods  are  i 
not  intended  for  resale.  But  the !  7 

Treasury  Department  has  now  )  ”? 


'‘‘’c®-  .  about  six  years  ago,  with  Mr.  Cum-, 

Alberta  has  about  6,600,000  acre® ,  ming  as  president.  , 

in  wheat  this  year  and  if  an  average  i,aAt  year  this  company  paid  a  10 


reached  the  conclusion  that  reasons  i  ^cld  is  produced.  whi<^  Is  theopln-;  p^r  cent,  dividend  on  capital  stock., 
which  induce  residents  of  the  Unit-  , '®"  elevator  mem  the  total  will  proceeds  of  present  financipg  will 
cd  States  to  visit  Canada  or  Mexico,  ,  easily  run  to  the  hundred  million  ,  i,p  applied  to  extending  operating ' 
'  and  not  the  length  of  .stay,  is  the  test  ^  !  scope. 

which  determines  their  right  to  •  - 

bring  into  the  I'nitcd  States  free  duality  promise^  ^  ,  If  AlinAlllirD  ilAV  HAT 

of  duty  $100  worth  of  goods.  ;  I’ .  „ ,  YANbOUYEK  MAY  NOT 

“If  re-sidenta  of  the  United  States  '  T^®  1  ■■llftll  iifiirRT' 


bring  into  the  I'nitcd  States  free  duality  promises  to  be  good.  ,  If  A||riA||||rn  UAV  HAT 

of  duty  $100  worth  of  goods.  ;  I,.  YANbOUYEK  MAY  NOT 

“If  re-sidenta  of  the  United  States  '  doing  quite  I  npx  CA  AAllAll  lifUFAT' 

go  into  contiguous  foreign  to  I  GET  SO  MUCH  WHEAT, 

on  business  or  short  trips  and  as  an  ,  ‘'‘''  ■^uck  conmxion.  conunue  'O  ^ 

incident  to  such  trip,  purchase  or  7:  aood  There  haa  been  more  than;  Opinion  m  ^ancouyer  is  now  yei  y  j 


go  Into  contiguous  foreign  territory]’'®".  be  m  average  crop, 

on  business  or  short  trips  and  as  an  ,  '  ®  conations  continue  to 


OSLER.  HAMMOND  &  NANTON 

(.IMITEO 

INVESTMENT  BROKERS 

FINANCIAL  AND  GENERAL  INSURANCE  AGENTS 

WINNIPKG 


A.  G  CLARKE  &  CO.  LIMITED 

DEALERS  IN  DIL  STDCKS,  LEASES 


BDNDS  AND  INVESTMENTS 

rheedBlde.  -  CALGARY,  ALBERTA 


410>412  Lougheed  Bldg 


LOTT  &  CO.  LIMITED 

DOMINION  BANK  BUILDINO,  OAGOART,  ADBEB-TA. 

Stock*  and  Bonds,  Vnlnntlon*,  Estate*  Managed,  ^ana.  J  Ui*n ranee. 
Farm  and  City  Property.  Rental  Agent*. 

Member  Calgary  Stock  Exebange.  ^ 

Oil  Stock*  and  Lease*  In  Alberta  Oil  Field#.  C 

Report*  given  on  old  companies- 
Sole  agent*  for  Southern  Alberta.  'l 

BANNER  OIM.  UMITED.  j 

AKk  far  Prospectus  and  Geologist  Repoid. 


We  are  in  the  market  at  all  times  for 

British  Columbia  Municipals  Bonds  ■§■ 

British  Columbia  Bond  Corporation^mited 


H,  E,  Boorrnan,  Managing-Director 


VANCOUVER,  B.C. 


VICTORIA,  B.C. 


NANAIMO..B.C. 


CALGARY,  ALBERTA 

STOCKS,  BONDS,  GRAIN  AND#OIL  LEASES 

CARULE  &  FARR  LIMITED 

Private  wlreastotall  market* 

Correspondents  of  Logan  &  Bryan 


QUAKER  FINANCE  COrN,  UMITED 

MEMBER  CALGARY  STOCK  EXCHANGE 

OIL  STOCKS  LEASES 

Bought  ~  Sold  >  Quoted 

Head  Office:  400  Lancaster  Bldg., 'CALGARY 

Branch  Offices: 

520  Metropolitan  Bldg.,  Vancouver,  B.C. 

605  Canada  Building  -  Saskatoon 


J.  LINGEN  WOOD 

Member  Vancouver  Stock  Bxchange. 

British  Columbia  Mining -Stocks, 

Government  &  Industrial .  Bonds. 

Write  lor  injormation. 

205  NORTH  WEST  BLDG.  -  -  VANCOUVER,  B.C. 


Daily  Oil  Stock  Quotations 


Members  Calgsry  Stock  Exchanga 


DRILLING  ACREAGE  FOR  SALE  NEAR 
ROYALITB  WELLS,  IXTINER  VALLEY. 

FILTEAU  &  CO.,  LTD. 

70«  GRAIN  EXCHANGE  BLDG.  CALGARY,  CANADA 


BRITISH  COI.UMBIA 

We  want  B.C.  Municipal  Bends  at  all  times 

R.  P.  CLARK  &  CO.,  Limited 


VANCOUVER,  B.e. 


VICTORIA,  B.C. 


The  Price  S'sm.d.lca.te 

212  7th  Ave,  W.  -  -  Calgary,  Alberta 

Reliable  information  upon  request  regarding  the  development 
of  Albertis  Oil  Fields. 


STEVENS  GRAIN  CO.,  LTD. 


GRAIN  TRADING.  OIL  STOCKS  AND  LEASES 
Bought  and  Sold 


CAI.CARY 


WM.  E.  BRAY,  Manager 


AkTA. 


I'othprwi'^e  acouire  artirlf-?  for  tier-  ’^®  usual  feed  on  the  range.?,  espc- ,  uncertain,  as  to  whether  grain  Rhip- 

! '  ?onal  or  himsehold  u.?e  which  are  wooded  foothin.s  conn-  ,  meats  by  that  port  will  equal  tho-se 

Hnot  purcha.s€d  on  commission  or  in-  ihe  cattle  are  fat  and  sturdy,  .of  last  se^m  ’Two  factors  cause 

•tended  for  .sale,”  A.sstetant  Secretary  ^'^^utting  has  started  in  s^e  dis-  doubt.  One  te  ^^hsat  Pool  shlp- 
.  Birgfeld  Informed  the  collectors  of  1  An-  ments.  the  othw  prices, 

customs  interested  In  the  matter.  !  1®  The  Wheat  Pool  te  sOll  without 

I  "the  Department  te  of  the  opinion  I  ^  ^ - ,  ^tevatoa-  in  Vancouver  and  will 

ithat  the  $ino  exemption  should  heal-  ;  Al  RCDTil  RIICINPQC  I  ’"fs 

lowed,  regardless  of  the  length  of  A  DUOmLOd  '  other  private  shippers. 

.the  stay  abroad.  On  the  other  hand,  I  liiri  I  IID  TO  AlfCDAPC  , 

articles  purchased  or  otherwise  ac-  !  WELL  UP  TU  AYERAGE  ’f®'  ^®^7®®“ 

oulred  in  such  territory  bv  residents  !  :  the  crop.  Of  course  it  will  use  the 

'  ,.rv,.r.  ...on*  o on o a o  —  _ _ _ I  whenevBr  thc  comblnatlon  of 

■  the  niirnoAP  of  "nrnnirinv  otei  ^^Sppeial  rorrespondpnce  of  Tlip  favorable  circumstances  make  west- 

®  f  f;'®l  Financial  Times.)  ward  shinments  more  nrofitable.  But 


I  customs  interested  in  the  matter, 

!  I  “the  Department  te  of  the  opinion 
'  ithat  the  $lh0  exemption  should  beal- 
! :  lowed,  regardlees  of  the  length-  of 
j|the  stay  abroad.  On  the  other  hand, 

1 1  articles  purchased  or  otherwise  ac- 
ij  quired  in  such  territory  by  residents 
who  went  into  Canada  or  Mexico  for 
i ;  the  purpose  of  acquiring  such  are 
i  i  not  entitled  to  free  entry  under  the 
/  $10Y'  exemption  in  Paragraph  1595  of 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENtS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


(special  I  orrcsponncnce  oi  jne  favorable  circumstances  make  west- 
Financlal  Times.)  ward  shipments  more  profitable.  But 

Edmenron,  Alto. — 'With  $9,009,099  ^  g^jj  elevator  of  Its  own,  it 

in  wheat  pool  money  distributed  to  will  probably  not  favor  Vancouver ' 


Ground  Floor.  C.P.R.  Bldg. 

EDMONTON  -  ALTA. 


Alberta  farmers  In  the  la.st  ten  days  when  there  te  an  "even  break”  be 
’  _ _ , _ _ _ ...  with  a  fair  crop  yield  In  sight. '  tween  eastward  and  westward  ad 


Bennett,  Hannah  &  Sanford 

BarrUtero,  Solicitor*  dt  Xotaiies 

Hon.  R.  B.  Bennett.  K.C.  Lt-.D.,  Alex¬ 
ander  Hannah,  P.  I,.  Sanford,  B.A , 
j  O.  E,  Might,  E.  J.  rhambera.  b.(f.L.. 
I  K.  G  Nolan.  M.C.M.A. 

I  Private  Telephone  Ezebonge  M.  7016. 
I  600-603  Laneaater  Building, 

I  _ rALGABY.  CANADA. 


C.  D.  Shepard  j,  v.  Nuttci 

Established  1893. 

C.  H.  Enderton  &  Co.  . 

Real  Estate  Investments.  Mort¬ 
gage  Loans.  Insurance,  Rentals. 

222  Portage  Avenue, 
WIYXIPEG. 


'  American  visitors  to  Canada  will 
j  therefore  do  well  to  have  no  inten- 


a.nd  with  a  fair  crop  yield  In  sight. '  tween  eastward  and  westward  ad- 
hiisine.'^s  in  Alberta  is  well  up  to  the  i  vantages. 

summer  average  and  so  are  onllec-  as  to  prices;  The  Oriental  mar- 


tion  whatever,  when  they  leave  the  u-UrtionAlern  and  merehnnis ;  i  .  •  .  7  „  ’  *  .  .. 

T-nited  RtetP*  of  hiivin.,  anvthine  I  tion?  Wholesalers  and  merchant.,  ket  ir  strictly  a  “price  market’ 


Enclosed  find  .  for  9. 


for  which  send  The  Financial  Time*  for. . month*  to 


eiJBSCRIPTIOXSi  In  Canada,  $.3.00  a  yeorj  $1.75  for  six  month*.  In 
Great  Britain,  12k  a  yenrt  7*  for  kIz  month*.  In  United  .State* 
.S3. SO  a  yean  $2.60  for  six  month*. 

Make  all  Cheque*,  Drafts  and  Money  Order*  payable  to  the 
Company. 


:  tbte^countrv*’  ”lf^lat^^on"toev'^nnd  storking  up  rather  more  heavily  i  wheal  is  high  it  does  without  Van- 
i  that  thev  riannnt  resist  the  iifre  i UKiial  for  the  fall  trade,  hilt,  as  ,  enuvcr’.s  hcAvy  w'heat  business  with  I 
1  ranadten  tnnt  ^  rnntrn  hand  /  '’®®"  ®®’’®  ^®’‘  *’’®  f®''’ i  the  Orient  la.st  year  were  made! 

I  thev  ^re  fre^to  rh?nL  Ihr  r  ''’®^'  ®''®  ’'®Kan  to  soar.  Re-  i 

'  anT  anna re^M!  thev  mav-^evIn  Hn^s«  .^®®’'®"  ’®  ^^taple-s.  ports  to  date  have  been  bullish  and  I 

'  ^^a  one  dav^  tri!f  ^  ^  ^  business  Is  brisk,  with  a.  wheat  continues  high 

I  11  _  I  sustained  demand  on  a  larger  .scale  i  The  railways  will  enforce  the; 

»•  o  am.T^T-  .than  lostyear.  I  permit  system  this  year  from  the; 

1  L.  S.  rWADL  COvnnSMOAER  The  employment  situation  l.s  good  I  stort.  There  will  inevitably  be  pro- 1 
.MOTI.S,  I  There  are  few  unemployed  Alberta  i  tg^ts.  That  “emergency  measure”  i 

The  Montreal  office  of  the  United  ;  to  import- 13.009  men  for  its  |  threaten.^  to  become  permanent; 

States  Trade  Commissioner  to  ran- i  harvest  and  will  find  the  balance  i  and  the  result  is  that  'Vancouv'er 
ada  and  Newfoundland.  Lynn  W'.  |  w-lthln  the  province.  curtails  the  llbe.rties  of  prairie ! 

Meckins,  is  now  located  it  larger  |  - - — - shippers  to  use  the  terminal  faclll-  i 


tests.  That  "emergency  measure”  I 
threaten.^  to  become  permanent ; 
and  the  result  is  that  'Vancouv'er 
curtails  the  llbe.rties  of  prairie ! 
shippers  to  use  the  terminal  faclll-  i 


- - - - lj 

CONSULTING  EXGPfEElt. 

Black  &  Armstrong  I 

(Eiiec«***r*  to  Roblnsea  A  Black.  >  j 

BEAUBIEN.  BUSFIELD 

REAL  ESTATE  TALDATIO.V9, 
RENTALS. 

&  COMPANY 

Fam*  Land*.  Martgage*  and 

CDNSULTING  ENGINEERS 

laaornao* 

2  Place  d^Arraes,  Afontraa^ 

CARRY  BLDG..  WINNIPEG 

OcQatpe  Beaublen  J,  L.  Binllalil 

MOFFAT,  MACK.4Y  &  CO.  I 

DarriRtem*  ^oll<»ltor«,  Xotaii<‘ii.  Rtc*  I 

Alpx.  B.  Maokay.  M  A..  IJ.  B.  j 
D  S.  Moffat.  K  C.  G  H  Allon.  I 


Iquart.prs  in  tho  Insurance  Kxchan;?ft  :  derod  by  this  office  n<*ressitated  the  ties  for  storage,  manages  to  get  by  .  ‘  _  *  /  \  " 

[Building,  with  W'alter  J.  Donnelly,  i  expansion  of  .its  facilities,  which  are  j  without  congestion  and  does  nol  cable^'Addr*!8s^“LE^JO'*"^'^' 

I  Assi.stant  Trade  Commissioner,  In  avatlahlc  to  business  men  interested  realize  that  there  is  an  actual'  W^estern  Unien  Cod 


charge.  The  rapid  increase  in  the  In  trade  between  Canada  and  the  shortage  of  elevator  acconunoda^l 
i  local  demand  for  the  services  ren-  I  United  States.  tion.  I 


■Western  Union  Code 

305  Grain  Exchange  Building 

CALOABT,  ALBERTA. 


!  professional  cards. 

C.  H.  CAHAl^]^ 

Rarrister  and  Solicitor 
TRANSI’ORTATJON  RUILDUTG 
120  St.  Jame;,  8L,  UontreaL 
Tel.  Main  12M: 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  6,  1926. 


Madc-m*Can9da  Cotton 
Fabrics,  the  equal  of  the 
best  produced  anywhere 
in  the  world. 


Wtahasso  Coiions 

are  Canadas  best 


Lawns,  Nainsooks,  Cambrics,  Long- 
cloths,  Broadcloths,  Shirtings,  Pillow 
Cottons,  etc;  fine  coloured  cottons.  Cor¬ 
set  Fabrics,  Yarns,  etc;  Wacosilke,  a 
new  fabric  made  from  finest  Wabasso 
combed  yarns  and  Celanese  Brand  yarns 
combined. 


TORONTO 


WINNIPEG 


VANCOUVER 


■PSTEFLflmflRON 

PRODUCTS 

\  ofeveriidescriplion 


Sales  offices 


HAMILTON  MONTREAL  TOP.ONTO 

WINNIPEG  VANCOUVER.  VICTOR-IA 

HALIFAX  ST.JOHN 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WORKS:  BRANCH  OFFICE  AND  WORKS: 

Lacliiiie  Locks,  P.Q.  Toronto,  Ottawa, 

r.  0.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  VanoonTer. 


Silver  Spring  Brewery 

Company,  Limited 

Brewers  of 

Ales,  Porter  and  Malt  Extract 


SHERBROOKE 


nONAT  RAYMO^n 

Vice-President 
Dr.  W.  L.  MrOOUGALD 
V.  G.  R.  VIGKKRS 
».  A.  AUGSBURY 


JAMF.S  PLAYFAIR 
President 


FRANK  M.  UUSs 
ManaSint  Olraeto 
G  i..  CAiMPBEXL 
V.  M.  UKUKY 
1.  C.  SIMPSO.M 


#ka  Sl  ®rattel  Campng,  pmitcit 


134  McCORD  STREET 

MONTREAL 


Telepbon* 

YORK  7606 


A.  HUTCHINSON 

Commercial  Manager 


iS  s  - 

|P|  vUllLw  WllUll  I  decision  of  the  British  railway 

''  recent  general 

L  VpnijT  pij|,  m||V  '  strike  came  as  a  surprise  to  the  rail- 
la  Ail  Ull  I  Vllkl/I  I  O  !  way  managers,  who  had  not  believed 


inouiiLij  «iiiuiii  I  The  decision  of  the  British  railway  viiiki  unuuk 

_  ^  ;  unions  to  Join  in  the  recent  general  m  ■  a  am* 

PyPnPT  POrniTv  ^  ^  surprise  to  the  rail-  TDAM  nkl  AYv 

kArUlil  IlllkUII  d  !  way  managers,  who  had  not  believed  |  IlflifI  lIkkfllO 

_  1  that  their  staffs  would  violate  their  _ 

Offer  Relates  Only  to  Cases  Recent  Experience  in  Chicago  at 

Where  Such  Insurance  Cannot  L..  Eucharistic  Congress  Showed 


PARKED  AUTOS 
CHIEF  CAUSE 
TRAM  DELAYS 


THE  WABASSO  COTTON  COMPANY,  LIMITED 
THREE  RIVERS,  QUE. 


Dominion  Textile  Co.,  Limited 

-  MONTREAL  - : - 

,  Manufacturing 

PRUE  PRODUCTS 

which  include 

All  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 

Bags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Yams,  Rlankets,  Rugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  nsed  by  manufacturers 
in  rubber  and  other  trades. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY-BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured 
Alcohol  (All  formulae) 

mnintnin  a  Technical  Service  Olvlslnn 
thnSInftf  which  MtandH  ready  at  all  times  to  co-operate 

til  best  of  Its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 

Montreal  Corbyvllle  Toronto  Winnipeg 
J  Vancouver 


i  Where  Such  Insurance  Cannot  I  negotiations,  sajs  Siason ,  Eucharistic  Congress  Showed 

be  Obtained  in  OrAnary  Way  Railw  ay  New^  and  Statistics  it  is  I  Immense  Gam  in  Freedom  of 

j  —  It  is  Hoped  That  After  estimated  that  the  railways  lost  Street  Car  Movement  When 

!  Three  Years  the  Insurance  about  $27,000,000  because  of  the  Pnrkinir  in  “Loon”  Streets 

!  Companies  and  Banks  V/ill  be'  and  their  employees  suffered  I  ^  j  j  «  ^ 

i  Able  to  Look  After  This  $5,000,000  There  Was  Forbidden — Segregating 

I  Able  to  Look  Atter  was  some  dlfflcultn  in  replacing  the  Traffic. 

Business.  ,  volunteers  with  regular  workers  at  - 

j  -  !  the  termination  of  the  strike,  but  an  Street  car  rider*  annoyed  and  de- 

j  Having  come  into  force  on  the  12th  i  agreement  w'as  entered  into  by  the  layed  by  obstructed  street  car  ser- 
I  July,  the  British  Government  scheme  |  vice  should  now  aim  their  com- 

j  for  credit  Insurance  on  the  export  of  j  raji^a.y  operations  in  o'reat  ^Br^Ttaln!  Plaints  and  protests  at  the  owners 

goods  produced  or  manufactured  In  j  agreement  is  as  follows;  and  drivers  of  automobiles  who  park 

the  United  Kingdom  is  now  well  in  |  1.  Those  employees  of  the  railway  along  streets  traversed  by  street 

I  operation.  This  is  Intended  to  help ;  companies  who  have  gone  out  on  cars,  for  that  Is  the  biggest  single 
I  e}5porters  whose  transactions  in-*  j  strike  to  be  taken  back  to  work  as  cause  of  the  obstruction.  So  Firank 
I  volve  long  credits,  and  Its  operation  as  traffic  offers  and  work  can  R.  Coates,  president  of  the  American 

is  limited  to  a  period  of  three  years,  1 1*®  found  for  them.  The  principle  to  Electric  Railway  Association,  told 

after  which  it  is  hoped  that  the  in-  j  followed  in  reinstating  to  be  the  transportation  group  of  the  Unlt- 

surance  companies  and  banks  will :  seniority  In  each  grade.  «d  States  Chamber  of  Commerce  at 

undertake  such  business.  j  2.  The  trade  unions  admit  that  a  recent  meeting  In  Washington, 

While  every  application  will  be  calling  a  strike  they  committed  a  D.C. 
examined  by  an  advisory  committee,  I  wrongful  act  against  the  companies.  The  time  is  coming  when  essen- 
assurances  are  offered  that  absolute  !  and  agree  that  the  companies  do  not  tfal  traffic,  such  as  street  cars  and 
j  secrecy  will  be  observed.  Premiums  ■  by  reinstatement  surrender  their  buses  handling  the  masses',  will  be 
i  in  approved  cases  will  vary  accord-  rights  to  claim  damages  arising  out  separated  from  unnecessary  traffic 
ing  to  circumstances,  but  the  Credit  of  the  strike  from  strikers.  ajid  given  preference,  be  predicted. 

Insurance  Committee  is  agreed  that  |  3.  The  unions  undertake:  (a)  Not  “Street  cars  and  buses  carry  from 

I  the  export  trade  of  the  country  will !  again  to  instruct  their  members  to  P®*"  ®f  human  be- 

!  benefit  from  some  additional  means  |  strike  without  previous  negotiations  moving  in  public  streets  in  rush  j 
jof  insuring  against  bad  debts.  Reg- !  with  the  companies;  (b)  to  give  no  l^ours,  and  yet  comprise  only  15  to 

I  ulatlons  just  issued  divide  the  fa-  j  support  of  any  kind  to  their  members  ^0  per  cent,  of  the  total  number  of 

I  cllities  Into  three  classes.  The  first  who  take  any  unauthorized  action;  streets,”  said  Mr. 

,  embraces  those  of  an  Insurance  char- 1  (c)  not  to  encourage  supervisory  em-  Coates. 

j  acter,  by  w'hlch  the  guarantee  is  I  ployees  in  the  special  class  to  take  "Private  automobiles,  putting  it 
given  without  recourse  to  the  expor-  |  part  jn  any  strike.  ®fher  way,  comprise  80  to  85  per 

ter.  In  these  cases  the  guarantee  |  4  xhe  companies  intimated  that  f**®  ■'^®hicles  In  the  streets 

may  not  exceed  75  per  cent,  of  the  -  arising  out  of  the  strike  it  may  be  an®  jet  carry  only  15  to  20  per  cent, 
amount  of  credit  granted  to  the  im- ,  necessary  to  remove  certain  persons  travelling  public, 

porter.  In  the  second  class  a  guar-  positions,  hut  no  such  per-  communities  permit  auto- 

:  antee  for  the  full  amount  of  the  .  ...la-v  or  wa.aes  will  he^^re-  ®’®'’ilists  to  p^rk  cars  along  both 

:  credit  may  be  obtained  with  the  pro-  nriii  curbs  of  business  streets,  they  Im- 


Growth 

In  the  balance  sheet  of  a  life  aMurance  com¬ 
pany  hacoRM  represents  the  receipts  during  the 
year«in  premiums  on  it*  policies  of  all  kinds, 
from  interest  and  dividends  on  its  invested 
securities,  from  rents,  profits  on  sales  of  secu¬ 
rities  and  from  other  sources.  In  relation  to 
disbursements  it  is  a  measure  of  growth  or 
exptmsion. 

Tbc  income  of  the  Sun  Life  Assurance  Com¬ 
pany  of  Canada  for  1923  was  over  sbety-nine 
million  dcdlars. 


SUN  UFE  ASSURANCE  COMPANY  = 
OF  CANADA  ■ 

HEAD  OFFICE:  MONTREAL 


Electrical  Energyt 


BELIABLB 
•lx  (•)  Hydra-BIss- 
tvl*  vnetar  plMta 
SB*  larsa  steam 
•Isa*  Rsasrrs. 


CONTDirOUS 

Available  tor  sec  24 
bean  per  day  and 
every  day.  Ne  re« 
■trlcttese. 


tnrLOOTED 

Asprmclsuitely  3(|0,> 
000  u.  p.  avaUsbls 


FOB  POWEB,  LIGHT  AND  OTHEB  FUBPOSES. 

Generated  and  Distrlbnted  by  the 

Montreal  Light,  Heat  &  Power  Consolidated 

ManafaetsrISK  and  Distrlbutias 
js  For  mOUSTRIAli  and  . 

BBSlDBltTIAI.  USES  L/ 113  I  wOrViCO 

laqalry  Resaeeted.  Address  *• 

Lew  Rates  For  Service  Pswer  Bid.,  SB  Crals  St.  West. 

Tel.  Mala  4040.  Hostresl. 


ter  subsequently  in  the  event  of  de- 
fault.  In  the  third  class  are  faclH- 

ties  of  an  intermediate  character,  by  !  *  man  an  oppor- 

whlch  the  guarantee  is  given  for  the!  advocate  to 


uuiuus  WILUIU  one  WCCR  lue  uaiiies  ,  ,  j  ,  Qtnraae  nlaras  fnr  nrl- ' 

..bom  th«  prop..,  ,otr.n,t.r.  ;"y  "•"» 


Whole  or  part  of  the  credit  either  Present  his  case  to  the  general  mana 
without  recourse  to  the  exporter  or 

!  with  such  recourse  as  may  be  agreed.  ”“®  settlement  sn^all  not  extent 


nity  of  having  an  advocate  to  Proved  by  Practical  TesL  i 
■esent  his  case  to  the  general  mana-  Mr.  Coates’  statement  that  park- 
T.  ing  of  autos  along  business  streets  ’ 

5.  The  settlement  shall  not  extend  is  the  biggest  cause  of  delay  in  elec- 


'  In  these  cases  the  guarantee  may  persons  who  have  been  guilty  of  trie  street  car  traffic  is  borne  out  by  j 
;  not  exceed  75  per  cent,  of  the  credit  violence  or  intimidation.  !  the  city  officials  of  Chicago  on  the 

I  unless  approved  security  Is  provM-  — — — — *  |  basis  of  Chicago's  recent  entertain¬ 
ed  tAfOnn  Cl  nilD  CUnilin  I  meat  of  more  than  half  a  million 

I  (  rcdlts  Not  to  Exceed  6  Months.  IfUUU  iLUllll  dllUULU  j  delegates  to  the  Eucharistic  Con- 

The  Government’s  guarantee  will  DC  AIAnC  III  P B U A R A  estimates  placed  the 

!  be  given  either  as  an  endorsement  DC  IVInllC  111  wnlsflUH  1  number  of  visitors  on  that  occasion  ; 
of  the  bill  or  in  the  form  of  a  letter  _  I  st  750,000.  In  any  event,  the  num- ) 

?verL":Tade  u^d\r?akesTmake  ^  D®vel®pment  of  the  wood  flour  In-  Jr'strret^s'^rTrSfffrruTefS  I 
good  its  guarantee  immediately  its  ^®®try  in  Canada  would  utilize  much  the  loop  district  of  Chicago.  On  , 

liability  accrues,  prO'Vlded  the  bill  Is  of  the  sawmill  waste  now  being  the  first  day  of  the  congress  the  , 

held  at  its  disposal.  Guarantees  may  burned  and  would  help  In  the  con-  chief  of  police,  with  the  mayor’s  ; 

be  given  in  respect  of  specific  trans-  c-rvation  of  the  forest  resources  ac  ®'^PP?*'*  ruled  out  all  private  auto- 1 
actions,  or  they  may  be  given  up  to  or  tne  torest  resources,  ac-  gnj  other  conveyances  from  j 

a  fixed  amount  for  transactions  with  cording:  to  the  Natural  I^sources  In-  the  loop  district.  This  comprises  | 

a  number  of  importers  in  a  particu-  tellig:ence  Service,  Depa-rtment  of  the  the  heart  of  downtown  Chicago.  On  j 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Evsry  ten  of  WEAVER-Wslsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aus  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St  W. 


lar  country  or  countries.  The  names  Ottawa. 


I  other  days  parking  along  the  curbs  i 


OTTAWA 


BRAZILIAN  GETTING 


I  of  the  importers  need  not  necessari-  This  material,  of  the  fineness  of|Of  all  loop  streets  was  forbidden. 

I  ly  be  submitted,  but  in  this  case  the  ^^heat  flour,  is  ground  from  sawdust,.  The  result  was  that  traffic  flowed 

I  Department  will  have  to  be  satisfied  shavings,  chip®  and  other  waste  from!  through  these  streets  with  almost  no  |  p.,  . .  .  ..  .  n  . 

j  as  to  the  exporter’s  previous  expe-  sawmills  and  wood-working  fac-.  interruption.  Chief  i.  ollins  said  the 
!  rience  in  the  particular  country  tories.  Though  there  has  been  llt-l  experience  convinced  him  and  his  i 

'Such  guarantees  are  Intended  for  I  tie  development  in  Canada  it  has  j  associates  that  the  biggest  obstacle  j  ¥>  T  wreill  Ar 

credits  not  exceeding  six  months  i  been  put  to  many  uses  In  other  to  traffic  In  Chicago  was  the  park-!  *  »  1-4  y  <111  OL  tJKJl 

Guarantees  on  specific  transactions  With  a  suitable  binding  j  ing  of  private  automobiles  along  the! 

may  also  be  granted  to  approved  1^  may  be  pressed  Into  8ta-|  streets.  1X1.1/ All 

banks,  bankers,  credit  associations,  mouldings,  furniture,  panels,  |  it,  is  believed  that  this  demonstra-  i 

or  companies  providing  credit  insur- 1  bread  boards,  rolling  pins,  bases  and  tion  in  Chicago  during  the  Euchar- 1 

iance.  All  applications  mu.st  be  sub-  uprights  for  lamps,  tenpins,  door  istlc  Congress  will  lead  to  some  per- j  General 

;  mitted  through  a  bank,  thus  Indlcat-  knobs,  etc.  AMien  phenol  resin  or  nianent  arrangement  there  and  pro- 

ing  that  the  proposed  insurance  is  bard  rubber  is  used  as  the  binder  it  bably  in  other  cities  for  the  elimin-  BUILDINGS,  i 

I  one  which  cannot  be  effected  niay  he  moulded  into  articles  for  the  ation  of  parking  on  most  of  the  POWER  D 

'  through  ordinary  channels.  Propos-  electrical  trades  such  as  radio  pan-  downtown  streets.  It  would  be  an 

i  als  will  be  considered  and  the  deci- 1  ®l®-  sockets,  knobs,  handles,  etc.  Or  advantage  not  only  to  electric  street : 

i  slons.  in  principle,  of  the  Depart-  again  wood  and  a  suitable  binder  railways  but  to  all  kinds  of  traffic. ; 

I  ment  will  be  indicated  before  orders  ™ay  (he  used  for  talking  machine  including  pedestrians.  Traffic  ex-; 

are  received  or  tenders  submitted,  if  records.  '  'Wood  flour  is  also  used  pects  the  country  over  have  about  Head  Office 

a  ;  traders  so  desire.  I  lor  heat  Insulating,  sound  deadening,  come  to  the  conclusion  that  until  the 

i  Among  the  conditions  Imposed  by  |  Polishing  and  drying  of  metals  that  parking  of  automobiles  can  be  large-  BraiK 

I  the  new  regulations  are  the  follow- j  have  been  treated  with  acids,  floor  ly  eliminated  in  small  cities,  ae  well  'tu 

ling;  I  sweeping  compounds,  manufacture  i  as  In  larger  ones,  there  can  be  no  UI  lAWA  Irl 

!  Goods. _ Applications  will  not  be  !  of  artificial  mosaic  flooring,  wood,  reasonable  solution  of  the  traffic  | 

I  entertained  in  respect  of  munitions  j  fibre  plaster,  porous  brick  and  terra  problem.  | 

i  of  war  or  of  goods  already  shipped  |  cotta,  linoleum,  oatmeal  wall  paper,  -  — - i  ■  "  i  -  ■ 

\  or  of  transactions  on  open  account,  etc.  It  may  be  used  as  an  absorbent  QDATII  |AA|  PCTTIAIP  ■  '  .  '  . .  "  '  - 

^Applications  will  not  normally  be  I  in  fhe  chemical  industries,  and  has  DIfnLlLllliV  Utl  I  Hill 
;  considered  in  respect  of  goods  ship-  been  used  as  a  filler  In  the  manu->  AAAn  lAIATCD  CTflDAPT  I 
ped  on  consignment,  but  appllca-  facture  of  explosives.  UUUU  WAICIi  wlUlinuC  ^  ■  **  «  ■ 

tions  in  respect  of  definite  sales  from  The  manufacture  of  wood  flour  Is  _  i  'TF  p  J  M  a*  | 

stocks  which  have  been  shipped  on  a  simple  process,  though  the  Pro-  ..  Rurpaii  of  Thai  iHC  vdllullu  llCtllUlldl 

consignement  with  the  Department’s  duct  must  conform  to  certain  tech-  oi  inei 

approval  may  be  considered.  nlcal  specifications  as  to  fineness  ....  ,  ...  ^  Him  ll1<*liron/*a 

No  Guarantees  for  Russia.  and  moisture  content.  The  mateiMal  Toronto. — At  the  annual  meeting  1  IlC  IllwUldllvC 

ronntrles,— Guarantees  are  not  at  used  must  be  dry.  otherwise  the  flour  of  the  Brazilian  Traction.  Light  and  Comnanv 

present  given,  for  shipments  to  Rus-  will  congulate  and  collect  in  a  mass.  Power  (  ompany  held  In  Toronto,  H. 

sia.  Guarantees  may  only  be  given  Grinding  machines  designed  to  pro-jH-  t'ouzens  was  added  to  the  board  Head  Office:  WINNIPEG,  Can. 

for  shipments  to  India,  Ceylon,  duce  wood  flour  are  on  the  market:  jOi  directors.  Otherwise  the  board. 

Straits  Settlement,  Hong-Kong.  or  in  the  an  up  draft  of  air  past  thejwas  jinchanged.  51r.  Couzens  is  a  - 

I  China  of  goods  for  which  long  cred-  grinding  surfaces  carries  off  the  vice-president  in  charge  of  the  sub-; 

its  are  ordinarily  required.  particles  ground  to  the  necessary  |  sidiary  companies.  Total  AssetS:  $2,928,337 ,62 

i  Limit  of  Time.— -The  Department’s  degree  of  fineness, and  by  varying  the  ^  In  the  absence  of  Sir  Alexander 

approval  of  an  application,  will  cea&e.  strength  of  the  air  current,  the  size  Mackenzie,  president.  E.  R.  Wood,  a  - 

,  to  be  operative  after  a  definite  pe-  of  particle  may  be  readily  controlled.  I  vice-president,  occupied  the  chair.  ^ 

riod,  which  will  be  stated  in  each  large  scraps  of  wood  may  be  first  |  In  his  remarks  regarding  the  oper-  ;  PoietTianent  '\fF0nC16S 

case.  If  guarantees  are  required  reduced  in  a  wood  hog  before  going,  ations  of  the  company.  Mr.  Wood  *  ci  iiiaiictix 

after  that  time  a  new  application  to  the  machine,  and  moisture  may  stated  that  the  motor-bus  services  of ,  omiiea 

must  be  made.  It  is  also  under-  be  eliminated  in  a  kiln.  ,  the  company  In  Rio  de  Janeiro  and  g  John  Street,  Montreal 

stood  that  the  goods  are  to  be  ship-  - - i  ®f  o  Paulo  were  being  extended  ra-  General  Agents.  Montreal 

ned  within  a  reasonable  time  after  pldly,  84  buses  being  in  operation  |  gen  m  «• 

;the  receipt  of  the  order.  ONTARIO  AGENTS  LICENSES.  (  now.  These  buses  s-upplements  trac-  L.— w-*— 

rremiiim, — The  Department  will  The  rtntaHn  nenartment  nf  Tnc:iir- i  services.  He  referred  to  the  | 

charae  a  nremlum  for  the  arantino-  ^  .  untario  uepanmeni  oi  i^ur  new  power  developments  which  as-  I  — 

cnarge  a  premium  ror  tne  granting  ^nce  has  for  some  time  past  had  un-  |  -..--a  adeaua'te  sunnlies  for  the  ter-  !  ' 

of  its  guarantee.  The  premium  will  a  ronslrteration  radical  revision  of  .  adequate  supplies  tor  me  ter  considered  statement  oro 

vary  accordina  to  the  character  of  the  0®^  conslderauon,  radical  revision  or  rjtorles  for  many  years  to  come,  and  me  considered  statement  pro 

Issuance  alvS  and  acco^ma^^^  the  form  of  application  for  nsurance  new  telephone  contract, which  I  mlsed  by  the  Canadian  National  Rail 

assistance  given  and  according  to  agents’  licenses.  The  revision  of  the  „  satisfactory  one  to  the  com- !  way  has  not  yet  been  received,  anc 

j  the  other  circumstances  of  the  ciwe.  forms  for  other  than  life  agents  has  ‘  !  that  no  useful  purpose  will  be  server 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 

BUILDINGS,  CANALS,  DOCKS. 

POWER  DEVELOPMENT 


Head  Office:  MONTREAL 

Branch  Offices: 
THOROLD 


VICTORIA 


The  Canada  National  Galvanizing 
Fire  Insurance 

c.»p.„,  not  process 


Company 

Head  Office:  WINNIPEG,  Can. 
Total  Assets:  $2,928,337.62 


Permanent  Agencies 

Limited 

9  St.  John  Street,  Montreal 

General  Agents.  Montreal 


More  than  50  years  experi¬ 
ence  la  our  guarantee  of 
entire  antlafnrtlon.  Galvan- 
Izlna  of  nil  kinds — Iron  and 
Steel  Cnatinaa,  Chain,  Archi¬ 
tectural  and  Marine  and 
aenerni  custom  work. 

Terms  on  application. 

Ask  for  catalofrne  and  de¬ 
scriptive  matter  of  Kitchen 
nnd  Dairy  Utensils.  Stoves, 
nefriaerators,  pkiln  and 
llthoarnphed  Tinware, 
Novelties,  Tin  Cana,  etc. 
Representatives  will  call  on 
request. 

THE  THOS.  DAVIDSON  MFG. 
CO.,  LIMITED 

(lend  Office  nnd  Factory:  187  Oellsle 
Street.  Montreal.  Y'ork  1400 


.sisiauce  given  dUd  according  to  agents’  licenses.  The  revision  of  the  „  sati<;factorv  one  to  the  com- !  way  has  not  yet  been  received,  andi 

e  other  circumstances  of  the  c<we.  forms  for  other  than  life  agents  has  „„„„  '  ‘  !that  no  useful  purpose  will  be  served 

(Vter  *^ofVers  °anv^*<fpcnrff\*  his  completed  and  the  new  forms  Brazil  was  suffering  from  a  severe  |  by  pressing  the  matter  further 


porter  offers  any  security,  his  se-L^g  prescribed  for  the  license  term 

commencing  October  1. 

ment,  will  be  taken  into  account  in  jjjg  forms  required  to  be  complet- 
fixing  the  premium  and  the  condl-  g^  f,j.  jjg,,(,.  applicants  are  much  more 


are  prescribed  for  the  Ii(^ense  term  frade  depression,  he  said,  as  a  result !  while  the  present  political  situation  j 
commencing  Octob|r  1.  ,  .  of  the  drastic  action  of  the  Brazil-!  in  Canada  continues.  He  points  | 

The  forms  required  to  be  complet-  jyjj  government  to  reduce  paper  cur-  ( out.  however,  that  a  resolution  sub 


I  tions  of  the  euarantee  !  rency  and  strengthen  the  rate  on  the  i  mitted  to  the  Canadain  House  of. 

Rerourse.-In  cases  where  the  De-  anplKon^raLt  be  conS^  This  had  a  twofold  effect.  I  commons  by  the  Railway  Minister 

partment  retains  recourse  to  the  e*-  handSung  of  the  appHcant  FuU  I  increased  the  value  of  the^  com- I  on  June  7  indicates  that  the  rail- 

I  porter,  this  recourse  will  be  for  an  narfirulars  of  hiremXyment  du^r- 1  ®onv®rted  Into  |  ^-ay  authorities  are  seeking  powers 

I  agreed  percentage  of  the  amount  of  Khe  five  vears\reredlnTthe  date  ^  !  ".Tf*  down  do-  to  deal  with  the  whole  of  the  loan 

the  bill,  and  the  exporter  shall.  In  of  the  alnllSn  must  industrial  activities  and  les- j  ,sgues  oa  the  Canadian  National  sub- 

I  pay  on  demand  this  percentage  to  and  employer’s  name  and  address,  fhirvear  than  lasT  I  ™"  . 

the  Department.  Among  the  questions  are  whether  a  wanH  fHhnta  to  the  Rra- 


comprehensive  than  formerly  Every  i  This  had  a  twofold  effect,  i  commons  bv  the  Railway  Minister! 

application  must  be  completj^  in  th^  increased  the  value  of  the  com- I  on  June  7  indicates  that  the  rail- 


George  Lyman 

INSURANCE  BRO^B 
Mark  Fisher  Bldg.,  28  Victoru  Sq. 
FIRE,  LIFE,  MARINE,  ACCI. 
DENT,  AUTOMOBILE.  ETC. 


the  Department. 


previous  agent’s  license 


®  I  Mr,  Wood  paid  tribute  to  the  Bra- 1 
zilian  government  and  the  agrlcul-  | 


NEW  WAT  OF  “RAISING.”  suspended,  and  if  so,  when,  by  interests  for  the  practical  era- 

and  for  what  reason  and  whe-  dlcation  of  the  coffee  pest  which 
A  nGw  usG  for  ssIgs  tHx  stRmpfi  thcr  the  fipplicflnt  nss  Gver  uGGn  re-  thrcstGiiGd  to  dGstroy  crops, 
has  been  discovered  by  an  ingenious  fused  a  license  in  Ontario  or  else-  EJxpressing  satisfaction  of  the 
criminal  in  Chicago.  Fraudulently  where.  Other  questions  are  concern-  regarding  current  earnings  of 

raised  stock  certificates  of  securities  ed  with  Irregularities  in  money  jj^g  co,n,pany,  Mr.  Wood  pointed  out 
listed  on  the  New  York  Stock  Ex.  transactions,  previous  experience.  substantial  Increases  shown 

I  change  have  been  discovered  in  the  and  four  new  questions  for  new  part-  ygg^r,  and  especlallv  In  a-ecent 

j  Windy  City,  and  E.  V.  D.  Cox,  secre-  time  agents.  The  new  forms  for  re-  months,  were  attributable  to  nor- 
tary  of  the  committee  on  .securities  nevval  of  llcense^have  s  x  questlhns  ^.g^g^  storage  conditions,  coni- 

[  of  the  New  York  Stock  Exchange,  to  be  answered  by  part-time  agents,  p^^g^  ^  drought  last  year,  and 

,  has  addressed  a  letter  to  members  _ _ _ _ _ to  higher  exchange,  which  averaged 

'  warning  them  against,  the  fraudulent  16.07  cents  this  June  compared  with 

i  certificates.  .Mr.  Cox’s  letter  fol-  stamps  attached  on  the  reverse  side,  n.oo  cents  in  June,  1925. 

lows:  "The  committee  requests  that  par-  _ _ 

”I  am  instructed  by  the  committee  ticular  Instructions  he  given  to  all 
on  securities  to  call  your  attention  persons  in  your  office  handling  stock  CANADIAN  NORTHERN 
to  the  fact  that  the  columns  of  tens  certificates  that  if  any  certificates  DEBENTl'RE  STOCK, 

and  units  on  the  right  hand  side  of  for  odd  lots  with  tax  stamps  or  any 

i  these  certificates  were  altered  by  in-  other  matter  attached  thereto  should  In  response  to  numerous  inquiries 
1  sertlng  in  place  of  the  numerals  ori-  come  into  your  possession  they  be  from  holders  of  Canadian  Northern 
ginally  punched  out  numerals .  from  examined  most  carefully  or  sant  to  5  per  cent,  income  charge  convertl- 
other  certificates,  which  were  held  th6  office  of  the  (secretary  for  exam-  ble  debenture  stock,  the  secretary  of 
in  place  by  means,  of  sales  tax  Inatlon.’’  the  Stockholders’  Committee  states 


Thb  ELIAS  ROGERS  CQ.  Ltd. 

ALFRED  ROGERS,  President 

Sole  Distributors  for 

QUEBEC  -  ONTARIO 


DEBENTURE  STOCK.! 
In  response  to  numerous  inquiries! 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 

Toronto 


.Rogers 

COAL 


The  Best  the  Mines  Produce** 


THE  nNANClAL  TIMES,  MONTREAL.  AUGUST  6,  1926. 


Harvie,  Smith  csu  Company 


Dr.  Robert  Harvie,  late  of  the 
Geological  Survey  of  Canada 


an-  organization  combining  accepted  geological 
skill  and  the  utmost  fair  dealing,  devoted  to 
the  exploration  and  sale  of  mining  properties 

Correspondeno9  Invitad 


Mines  and  Mining  Securities 


GOOD  YEAR  AND  From  the  Mining  Fields 

BIGGER  PROFITS  ^  ARK  .4  MUTES.  I  part  of  the  proper 

Latest  word  on  Area  Mines  is  that  developed.  It  Is 
PlaQ  AAjalMTVDF  ^  vertical  depth  of  300  feet  dla-  provision  will  he  i 
P  11  K  In  I"  I  N  I  W  l«  P  mond  drilling  has  Intersected  17  feet  most  Immediately. 

■  ”  *■  wiiwi  lltnof  hlah  erode  ore.  verv  heavv  In  nvr-  Ore  reserves  In  t 


707  Canada -Cement  Building 


MONTREAL 


We  Specialize  in  Canadian  Mining 

STOBIE-IbRLONG  ©(3 

STOCKS  BONDS  GRAIN 

Head  Office:  Reford  Buildlnd 

BAYANDVELUNGTONSXa  TORONTt) 


MONTREAL  | 
HAMILTON 
BRANTFORD i 

MONTREAL 


Private  \^Tc 
S^Ham 


KITCHENER 

OSHAWA 

STCATHARINES 


iuiuuLn  rnuriio  AREA  MUTES.  [part  of  the  property  heretofore  un- 

Latest  word  on  Area  Mines  Is  that  developed.  It  Is  understood  that 
at  a  vertical  depth  of  300  feet  dla-  provision  will  he  made  for  this  al- 
P  11  K  In  I"  I  N  I  W  l«  P  mond  drilling  has  Intersected  17  feet  most  Immediately. 

■  “  wlIRi  ■■■■■of  high  grade  ore.  very  heavy  In  pyr-  Ore  reserves  In  that  part  of  Castle 

_  rhotlte.  This  Is  on  the  claims  south  now  under  development  have  recent- 

r  j.  I  o/uu  CL  .Imulet.  On  the  claims  to  the  ly  been  Increasing  at  a  very  snb- 

I  Tear  Cancung  June  oOtn  bnowt.  stantlal  rate.  Given  a  reasonable 

Larger  and  More  Profitable  tionol  elsewhere  in  this  Issue  are  amount  of  success  In  the  equally  fa- 

OnAi-atinns  TKah  Previous  •mpoi'tant.  sinking  of  a  test  pit  Is  en-  vorable  area  about  to  be  opened  up, 

Uperations  than  rrwou*  j  **  and  the  outlook  is  favorable  for  a 

Year  —  Net  Earnings  Were  '  _  _  further  substantial  Increase  In  pro- 

$1,721,382  —  About  $800,-  _  M03TTBRAT  TOIT?TSHir.  ducUon  of  silver  In  due  Ume. 

nnn  /'««!%  Ausis  Though  details  are  lacking,  a  new  ,  .  ; 

‘  ~  .  ,  o  •  ^oPPer-rinc  discovery  is  reported  as  I'A  KOSK- 

During  Yeaiv— -Finanaal  “OSl-  having  been  made  in  Montbray  Town-  Operations  by  LaRose  are  to  he  con- ' 
tion  Strong.  ship.  Quebec.  The  claims  are  now  siderably  cut  down  for  a  few  weeks, 

I  _  under  examination  by  Alderson  &  pending  a  re-organlzatlon  now  taking 

XT  .  xr«T„»Trro  tn  -  thp  Mackaj’,  and  are  located  about  a  ^  plafc  which  It  Is  hoped  will  result  In 

I  Net  earnings  of  mile  west  of  the  Duprat  line  andja  supply  of  money  to  finance  future 

fiscal  year  ending  Jime  30th,  19-6,  close  to  the  east-west  line,  which  exploration  of  Cobalt  properties.  How 

are  $1,721,382  compared  with  $1.-  halves  Montbray.  Lake  Dorlet  Is  |  Tar  work  will  be  curtailed  has  not 

‘  618  886  for  the  previous  vear.  Each  about  a  mile  south.  i  been  decided.  Some  exploration 

I  quarter  has  resulted  in  a  larger  vol-  ~  i  T®  o  ^ 

i  .  j  TJTITED  .\LG0MA.  I  In  Rouyn,  on  a  claim  near  the  No- 

nme  of  gold  recovery  and  a  eorr  -  According  to  advices  received  randa.  Last  year  La  Rose  made  $40.- 


141  Notre  Dame  St.  West 


Profit 

Suggestions 

which  should  prove  helpful 
to  those  interested  In  the 
mining  stocks,  are  given 
In  our 

•  Gibson’s  Fortnightly 
Mining  Review 

being  mailed  to  clients. 

In  this  publication  the 
present  market  situation  is 
outlined  and  the  probable 
effect  of  constructive  de¬ 
velopments  on  a  number 
of  carefully  selected  Issues 
analyzed. 

A  request  will  suffice  to 
have  your  name  Included 
on  our  list  to  receive  the 
"Review”. 

Homer  LGibson 

^  OHO  eexPAHv  ^ 

Bank  of  Hamilton  Bldg. 
TORONTO 

Phones:  Elgin  22  41-2-3-4-5 


CHAS.  SPEARMAN 

(B.Sr  .  M  A  ) 

COIVsrLTIXG  GEOLOGIST 

AXn  EXGIXEER. 

Examinations,  reports,  etc. 

.  Exploration  and  mining  programs. 
Preliminary  exploration,  diamond 
drilling,  etc. 

Room  704,  Power  Bldg..  Montreal,  Que. 
’Phone  Lancaater  7640. 


C.  H.  MANATON 

611-620  Bank  of  Hamilton  Bldg. 
TORONTO,  OUT. 

Mining  Stocks — Mining  Proper¬ 
ties  Quebec  and  Ontario 
Bought  and  Sold, 


D.  S.  PATERSON  &  CO. 

Members  Standard 
Stock  and  Mining 
Exchange. 


$1,721,382  —  About  $800,- 
000  Added  to  Cash  Assets 
During  Yeai^— Financial  Posi¬ 
tion  Strong. 


quarter  haa  resulted  in  a  larger  vol-  ~  Trvxrrr^w  i 

i  .  j  TJTITED  .\LG0MA.  I  in  Rouyn,  on  a  claim  near  the  No-, 

of  8:old  recovery  and  a  ®orr  -  According  to  advices  received  randa.  Last  year  La  Rose  made  $40.- 1 
,  ponding  larger  earnings  ban  from  the  properties  of  the  United  000  profits  in  Cobalt,  chiefly  from  the  | 

previous  year.  Algoma  Mlne.s.  the  recent  diamond  Violet,  but  this  money,  and  all  the; 

^  w  t  eoAft^nnn  drilling  campaign  has  yielded  Inter-  surplus,  went  to  meet  the  Judgment; 

;  an  addition  of  about  $80  ,0  estlng  results.  The  company  holds  won  by  O’Brien  In  the  boundary  dls- 1 

I  bera  made  to  net  cash  ass  ,  -  ^  the  former  Grace  and  Star  Mine,  i  pute.  It  Is  understood  that  the 

dMdends  paid  required  o  >  ,7  .-  jg  conducting  operations  on  |  management  has  great  faith  In  the 

,  000  of  the  total  ot  5i..  -  .  -  ^rhat  Is  presumably  a  continuation  possibilities  of  the  Violet,  where  some 

I  earnings.  TOls  ^u  d  bring  ^  of  the  same  fracture  as  that  on  |  very  high  grade  shoots  have  been  had  ' 

commeLe^^  Torpora- 1  in  the  past  couple  of  years,  and  that 

'  1^,;  - - I  augurated  when  funds  are  avaflable. 

TVro  tfttai  raroverv  of  gold  fOiT  the  -  KE0R.4.  The  success  of  the  adjoining  O’Brien, ! 

to  ss  S04  774.  which  .  fnsiructlons  are  going  forward  to ;  where  they  are  better  off  for  ore  than  ^ 


Royal  Bank 
Building 
TORONTO 


Phones 
*AD.  4747. 


am/vnotoH  to  St  804  774  which  <ti«-  sums  loi  wara  lo ,  wnerc  tney  are  oeuer  Oil  tor  Ore  till 

'  Wfl-q  ahmit  a  Quarter  of  a  million  In  shareholders  of  Porcupine  Keora  j  for  a  long  time  past.  Is  pointed  to 
I'Tx^ss  ^f  tL  prel7ous  ^'on’Pan.v.  Limited,  as  to  the  encouragement  for  La  rW 

'  f  ^  J.  i  ,-«rso  101  to2  exchange  of  their  shares  for  those  of - 

warnings  at  I ‘he  nowlv  formed  Keora  Mines  Llm-j  irpRn  t.aitp 


Specialists  in  Canadian 
Mining  Securities 


Charles  Mentzel  E.M. 
Consulting  Mining  Engineer 

9  Mannina  .Arrade  Annex  Phone 

TOBONTO  Main  3138 


I  vious  year  these  costs  showed  an  in¬ 
crease  of  $193,802  and  the  earnings 
an  Increase  of  $64,315.  The  amount 


CaSle  Addrmt:  **Ch4am** 


which  leaves  operating  earnings  at  .xeura^  .umes  i.im-  KEBr  [ 

i  $1,683,452.  Compared  with  the  pre-  -T?®  company  has  com-  Kerr  Lake  Mining  Co  after  several ' 

I  V, -Ana  these  costs  showed  an  in-  P'ct®<>  financing  arrangements  of  a  t\err  Lane  .Mining  i-.o..  artcr  several 

Tresse  ortm  s'''’ and  the  earn"^^^^  satisfactory  nature.  It  Is  expected  |  "?°"‘hs  scouting  operatipM  under 
crease  of  $193.8--  ana  tne  earning-  rtevelonment  of  the  romnanv's  fhelr  Canadian  manager,  Mr.  Robt. 

an  increase  of  $64,315.  -The  amount  tha^^develo^ment  ^of  ^  nrXded  I  has  located  18  claims  in  Du- 

:  set  apirie  for  taxes  was  less  with  Immcdiatelv  under  the  direction  I  township,  Quebec  (adjoin-: 

’  bf  M  “acts’ .be  pbr.b) ; 

,  ‘  Tbe  "nnaacla,  cobdU.bn  b.  Mclb-  »  -Iblns  ebSlneec  abd  "TbeT “.'tC,'  ^ 

tyre  Is  such  that  a  P'"®^’’®'  ‘ -x  -lone  -  _ _  ed  rhyolites,  andesites,  diabase  and 

'  a°ny  ^ncre^J^e  in  mill  capilcitj  J.VT  COPPER.  |  gabbro.  Granite  Is  close  by  on  the  i 

,  can  be  made  by  use  of  only  a  part  of  A  contract  has  been  let  for  sinking  j  ^®®^  The  claims  were  staked  in 
the  present  cash  surplus.  a  lOO  foot  shaft  on  the  property  of !  geology.  They  a^oin  a  bl^k  of  ap- 

The  following  table  shows  the  de-  the  .lay  Copper  Mines  Limited,  whose  pro^lmately  50  claims  -staked  for  N. 

tails  of  operations  by  quarters  and  holdings  are  four  miles  from  Amos  Timmins.  Inc.,  last  fall,  also  staked 

1  for  the  last  two  years :  on  the  Transcontinental.  The  com-  geology.  Mr.  Alphonse  Pare  is 


lof  Mr.  Horace  Strong  who  has  been  ■  Rouyn  township^  on  the  north) 
engaged  as  mining  engineer  and  geo- .  ®f  ™®^  exploring 


JAY  COPPER. 


them  for  copper.  They  have  locat¬ 
ed  rhyolites,  andesites,  diabase  and 
gabbro.  Granite  Is  close  by  on  the  i 


A  contract  has  been  let  for  sinking  I The  claims  were  staked  in 
a  190  foot  shaft  on  the  property  of  \  g®ology.  They  adjoin  a  block  of  ap- 


Ist.  Quar.  2nd.  Quar. 
SepL  .30.  Dee  31. 


pany  Is  purchasing  an  air  compressor  j  ^®^fAer  block  now 


Free  Map  of  Quebec 
I  •  Gold  Fields 

j  A  specially  prepared 
I  map.  You  should  have 
I  one.  Send  today. 


W .  H.  Thorburn  &  Co. 

II  Limited  I 

I  Royal  Bank  BIclg.,Toron  to! 


1925  _ 

Gross  recovery  .  .  $586,117 
CoetB.  Including  de¬ 
velopment  ....  318,793 

.  Operating  earn.  $367,324 
Non-operating  rev¬ 
enue* . .  24.040 


$391,364  $432,48' 

Less  provision  for 

taxes  for  period.  18.754  14,88 1 

I  Net  earnings  before 

plant  dcprec.  .  ■  $372,610  $417.59- 

I  3rd.  Quar.  4th.  Quar 

Mar.  31,  June  30. 

:  1926  1926 

Gross  recovery  .  $972,399  $999,568 

Costs,  including  de-  _ 

velopment  537.812  535,63? 


Non-operating  rev¬ 
enues . 


to  expedite  this  work 


The  Kerr  Lake  and  Timmins  claims 


1^-,®  -  An  official  of  the  company  states  ®*’®  ^^®  sost-west  centre  line  of  the  \ 

$n4b.6S8  prellmiimry  results  have  been  of  the  north  end  of 

17R  satlsfa.rtnrT*  ma<n  mnnor  r»»»A  Lsice  Oufault. 


I  Saw  It  In 
She  ftnattcfal  dftms 


I  Lee.,  provision  for 
taxes  for  period . 


Net  earnings  before 
!  plant  deprec.  .  . 


$434,587 

$474,030 

27.853 

27.677 

$462,441 

$501,607 

18.604 

14,267 

539.176  satisfactory,  the  main  copper  ore  Lake  Durauii.  ^ 

...  lens  averaging  five  feet  wide  over  a'  ^ 

^  length  of  200  feet  with  a  high  grade  GOITIRBAU  DISTRICT. 

24.972  of  ore.  There  has  been  a  tendency  What  Is  perhaps  the  most  import-  j 

—  of  the  lens  to  widen  In  the  shaft 'ant  pro'perty  transfer  to  take  place 
$43.,4»-  which  is  now  down  over  twenty  feet.  tWs  year  in  the  Lochalsh-Goudreau 

14,887  - - - — _  I  gold  fields  occurred  last  week,  when 

AMFLET.  i  tk®  Otto  property  was  taken  over  by 

Vouir  The  following  Is  a  recentlv  pub-'R-  I-  Hender^n  and  associates,  ot  j 
Line  30.  llshed  estimate  of  the  value  of  ore  I  Toronto,  for  consldera.tions  under- 
-t®26  uncovered  on  the  various  holdings  ofl®tood  to  total  approximately  $200,- 
193.1.568  1 000.  The  Otto  property  comprises ! 

525.638  "In  area  No.  1  Is  estimated  at ;  acres,  l>ing  a  short  distance 
•  178.265  tons  with  a  gross  value  of  '  i3c»rth  of  Goudreau  Station  on  the  AI- ' 

$4*4.030  ono.  Area  No.  2  is  estimated  at  i  Central  Railway  and  bordering 

27.677  160.415  tons,  gross  value  $3.349.000. !  ®®  Herman  Lake  Len  Otto  and  as- 
Area  No.  4  can  only  be  estimated  ap- 1  pcopocty  uo- 

proxlmately.  The  probable  estimate  i  ^  F®>’  .‘hree 

14.267  made  from  Information  available  Is  j  ^  M^^affrey  engineer.  |  , 

-  16.750  tons  valued  at  $555,100.  The '  5^?;*’®®° 

estimated  ore  reserves  place  the  ®f  «®^the  taking  , 


ToVsi  for  Total  fo^  present  total  at  355.430  tons  with  a  over  the  group  Is  the  result  of  Inten- : 
fiscal  last  fiscal  gr^ss  value  of  $7,808,000”.  ®^'^®  sampling 

year  year  ®  _  _  over  that  period  of  time.  It  Is  un¬ 
cross  recovery  .  $3,804,774  $3.5464)37  mv  irr  an  derstood  that  the  agreement  under 

""vefopment'”®.  !' 2,121.322  1.927g)00  Announcement  That  construction  SI?  fS^a^la^gr^iimli^f  ot 

.$1,683,452  $1,619,137  will  commence  this  _  fall  of  development  work  tb  be  put  undir 

. .  plants,  smelter,  hydro-electric  power 


'  1,066  provl6lon  for 
taxes  for  period 


I  Net  earnings  before 
I  plant  deprec.  .  .$1,721,382  $1,618,886 


$1,683,432 

$1,619,137 

104.444 

96.883 

$1,787,896 

$1,714,970 

1  66.514 

96.084 

calls  for  a  large  amount  of  active 
development  work  tb  be  put  under 
way  immediately,  and  there  is  al-  ■ 


_t^4_44  J6.883  plant  and  railway  for  ‘h®  develop-  ^  p  ^ 

$1,787,896  $1,714,970  ment  of  the  Flln  Flon  proi^rtj  ha-s  supervision  of  Mr.  Me- 


4 , 000 , 000  GALLONS  big  extension  for 

A  DAY  TECK-HUGHES  MILL 


been  received.  Estimates  of  a  total  u.  «xi.  -uc- 

expenditure  of  $12,000,000  for  the  _ j 

complete  programme  have  been  made.  *T¥*i7Dcmg  xi  ir*!?  4  v  ■ 

It  Is  understood  that  very  satisfae-  t*  i  * 

torv  results  have  been  .secured  in  the  ‘g®  r®^®*®*!  that  important  re- 
experlmental  run  of  100  tons  of  Klin 

Flon  ore  which  was  recently  made  at  ^  drimng  at  the  Alderson  and 


a  Colorado  milling  plant.  The  pro-  v  ,  .  .  v  j  ,  i| 

cess  for  the  recovery  of  gold,  silver.  *‘®>f®  drilled  on  No.  4  ore  ^dy  in  one  I 
zinc,  and  copper  from  the  complex  f®®tlon  showed  m^slve  chalcop-rlte 
ore  of  the  Mantoba  field  has  been  «ach  iMtanco.  The  lower  hole  cut : 

in.,.:  *  sMCccssfullv  develooed  massive  chalcopyrite  and  , 

I  There  is  a  rumor  that  as  soon  as  a  succcsstuiiy  aeveiopea. _  phyrrotlte  at  a  depth  of  300  feet  be-  i 

satisfactory  power  contract  can  be  ARANA  TWTffES  low  the  surface  on  the  dip.  The  cen- j 

.arranged  and  the  shaft  earned  to  ^  anaixA  _  through  .66  feet  of  maa- 

new  levels  the  Teck-Huehes  Gold  The  mining  plant  of  the  Ahana  cut  inrougD  bb  reet  or  mas- 

new  lei^is  me  1  ecK  wugnes  uoin  t  imitnH  Dtimiv  Cue  Is  now  »lve  ore  and  the  top  hole  cut  through  1 

.Mine*  will  construct  a  new  500-ton  •'”®®^  Limited.  Dupuy.  W®®  -  now  ,,  j  ,  The  ore  hodv  waj;  riit '  * 
mill  With  the  present  capacity  in  operation  and  is  one  of  the  most  *®®j  ^  ,  ‘n®.  nooy  was  cut 

«  ooA  .  present  capacity  -laivta  of  Its  canacltv  in  n  drill  hole  west  of  the  main  sec- 

of  230  tons  per  day  this  addition  np-to-date  plants  of  us  capacity  m 


MacKay  property.  The  last 


will  make  Teck-Hughes  the  largest  j  N’orthwestem  Quebec. 


tton  of  and  this  hole  went  through 


Onr  lllaatration  U 
drawn  from  an  InglU 
Centrifugal  Pump 
(4,000,000  gallonn  per 
514  boura)  at  Drifting 
band  Pumping  Sta¬ 
tion,  Filtration  Plant, 
Toronto. 


The  Inglis  Centrifuttal  Pump  such  as  pictured  on 
the  left  16  giving  day-in-day-out  24  hour  pumping 
service  at  the  Drifting  Sand  Pumping  Station,  Fil¬ 
tration  Plant,  Toronto. 

Perfectly  built,  hydraulically  balanced,  embodjiing 
only  the  simplest,  trouble  free  designs,  these  pumps 
are  demonstrating  daily  throughout  the  Dominion 
what  60  years  of  experience  have  taught  the  John 
Inglis  Company  about  manufacturing  and  en¬ 
gineering. 

Our  Consultation  Service  is  free.  There  is  no 
obligation  for  'advice  on  your  engineering  prob¬ 
lems. 


gold  producer  at  the  Kirkland  Lake  In  removing  the  overburden  of  soli  Tieertb>°’^Th?r^prd1nI?i?  i 

Camp.  from  bedrock  In  order  to  make  arran-  ^  dip  needle.  The  readings  In- 

It  is  believed  that  construction  on  goments  to  erect  the  headframe  for  fl®®'*'® 
this  new  plant  will  not  be  com-  the  shaft,  a  new  vein  about  five  feet  ®®d  extends  a  long  distance  to  the  j 
menced  for  about  9  months.  The  wide  was  encountered,  consisting  of  ®asi.  t.u.u  *,1 

arrangements  for  a  larger  power  almost  solid  sulphides  of  copper  and  ^  contr^t  has  been  let  by  the  Al- , 
supply  have  to  be  completed  and  the  zinc.  This  vein  lies  about  fifteen  derson  and  MacKay  management  to  ■ 
lowering  of  the  main  .shaft,  which  Is  I  feet  north  of  the  shaft  and  parallels  »  shaft  and  drift  along  the  ore 
to  start  shortly,  will  require  several  the  vein  on  which  the  shaft  has  been  bodies.  Nearly  all  the  machinery  for 
months.  .sunk  *'^®  already  on  the  ground. 

Commencing  at  the  present  1.480-  This  will  add'  materially  to  the  po-  The  al^e  diamond  drilling  results 
ft,  level,  the  shaft  will  be  pushed  tentlalilles  of  the  property  as  this  ®*’®  entirely  new  development,  which 
through  to  2.230  feet.  Levels  will  vein  can  be  easllv  reached  by  a  cross-  ®^dds  considerably  to  the  Indicated 
be  established  at  1.605.  1,730,  1.8.55,  cut  north  from  the  shaft  at  the  lower  o'*®  at  this  promising  property  In 
1,980,  2.105  and  2.230.  Diamond  drill-  horizons.  Bolschatel  township  In  northwestern 

Ing  has  Indicated  favorable  condl-  _ _ — -  Quebec. 

tlons  to  that  depth  and  beyond.  It  is  f ASTLE-TRETHEAVEY.  Towagmac  owns  a  Z5%  Interest  In 

not  expected  that  all  of  the  new  lev-  Advice  has  been  received  to  the  the  Alderson-MacKay  claims  In  Bols- 
els  will  disclose  ore  In  such  volume  effect  that  Castle-Trethewey  Is  mak-  Chatel  township,  Noah  Timmins  own- 
and  richness  as  Is  In  evidence  at  the  ing  plans  for  an  Important  Increase  ing  the  other  659?-.  Unofficial  estlm- 
1,480,  but  an  official  of  the  company  in  the  scope  of  operations.  The  plan  ates  point  to  values  of  over  $4,000,000 
declared  that  If  four  out  of  .six  lev-  of  procedure  Is  to  set  aside  a  large  having  been  proved  up  In  the  short 
els  should  prove  to  be  as  good  as  the  sum  as  the  estl#iated  requirements,  time  since  the  discovery  was  made. 
1,480,  it  will  be  possible  to  secure  This  additional  work  is  to  incliide  It  al.so  awaits  the  railway  for  faster 
tonnage  for  a  mill  of  large  capacity,  the  sinking  of  another  shaft  on  a  development. 


gold  producer  at  the  Kirkland"  Lake 
Camp. 

It  is  believed  that  construction  on 


be  established  at  1.605.  1,730,  1.8.55,  cut  north 
1,980,  2.105  and  2.230.  Diamond  drill-  horizons. 

Ing  has  Indicated  favorable  condl-  _ _ 

tlons  to  that  depth  and  beyond.  It  is  fA 

not  expected  that  all  of  the  new  lev-  Advice 


JIOUCANTRUST^ 


One  Aspect  of  Our  Service 

DY  VIRTUE  of  the  stmtecie  loeation  of  onr 
^  officM  thronghont  the  mining  country,  we 
■re  enwio#  to  render  hrreetan  an  exeeptioniu 
intelligenee  service  in  nt^plyiiw  aemunte  and 
up-io^e-mimite  reporli  on  m  aetaal  c«m- 
dition*  at  the  rnfame  in  wkiek  they  may  bo 
interetted. ' 

Such  terviee  doea  net  obMgato  yon. 

ARTHUR  E.  MOYSEY&  CO. 

POtINSXD  1*04  TJKITBD 

TELEPHONE!  MAIN  7311 

118  St.  James  Street,  -  -  Montreal 


Pick  a  Winner 

When  ore  bodies  are  proven  at  depth; 

Tl'hen  assays  reveal  commercial  value; 

When  the  company  is  properly  managed; 

It’s  a  nine  to  one  chance  that 
The  SPECULATION  IS  GOOD.  BUY! 

ABANA  MINE  SHARES 

Wbioh  we  recommend  as  the  best  speenlatlon  offered  to^lay 
at  a  low  price. 

Canadian  Mining  Brokers,  Limited 

86  St.  Francis  Xavier  Street,  Montreal. 

We  trade  in  all  stocks,  listed  or  unlisted. 


New  York  Stock*  Montreal  Stocks  Govemment  and  Mantclpal  Bonds 
Toronts  Stocks  Toronto  Mines  Carpoiatlon  Bonds  CnUsM  Securittes 

Dinet  Pfitaie  Wtrt»  Toronto,  Montreal  and  .Veto  York 

MOWAT  &  MACGILLIVRAY 

Members  Standard  Stock  t  Mlntax  Exebanxe,  Montreal  Mining  EnshangSk 
Correspondents  6TOBIE,  EORLONO  g  CO.,  Toronto,  Out. 

128  Sparks  Street  -  .  -  OTTAWA. 

Telephones:  Queen  dtO  (8  lines) 


Shrewd  Investors 


Phone: 
Elgin  5111* 


Are  beginning  to  accumulate  mining  stocks  in 
anticipation  of  higher  prices.  Inquiries  invited 

F.  G.  OKE  &  CO. 

'  *  Memben  Stindvd  Stock  Exdhsags 

34  KING  ST.  EAST  -  TORONTO 


Right  from  the  Mines 

Latest  News  of  Northern  Mine 
Development.  Published  Weekly. 

THE  MINING  AUTBOBITY. 

THE  NORTHERN  MINER 

COBALT.  ONT. 

$2.  a  Year  in-Canada  •  92.-60  a  year  in  United  States 


Castle  Trethewey 
Vipond  Noranda 

Bourlamaqne  Syndicate 

MORGAN  U.  KEMERER 


29  Melinda  St. 
Toronto  2,  Ont. 
Adelaide  7715 


145  St.  James  St. 
Montreal,  P.Q. 
Harbour  4935 


BRITISH  COLUMBIA 

offers  splendid  opportunity  for  Mining  Investments  and  Speculations 
Write  ut/or  information  and  advice 

MASON  &  DIBSPECKBR 


Pemberton  Bldg. 


Brokers  and  Financial  Agenta.  -  -  ,  - 

Members  of  Victoria  Stock  Exchange. 

Victoria,  B.O.,  —and —  Rogers  Bldg,,  Vanceuver,  B.  C. 


1,480,  it  will  be  possible  to  secure 
tounage  for  a  mill  of  large  capacity. 


ARGONAUT  HAS  READY  FOR  MILLING 
{  NEW  DISCOVERY  AT  KIRKLAND  L.  G.  Mi  low  It  Is  the  opinion  of  officials.  ^ 

_ _  _  They  believe  recent  developmentB  at  | 

i  In  a  letter  to  shareholders  regard-  The  min  of  the  Kirkland  Lake  '^25-foot  level  give  strength  to  I 

[manager  of  Argonaut  f’onsolldaied  le.ss  some  unusual  delay  intervenes  fne  aowj^the'*  roo7  ?f*^  th^’' 

Mine..  Limited,  etate,  in  part  a.  tol-  „„„  „p„rati»ne  *:« “AtoTl  R"'*™  -"n put  up  r'om  the  S 

^  "Throe  veins  are  uow  opened  on  r5h”Sn"  o't”ore"per  day  will  bohan-  cSiu^'^’n  nj^ound 'the^o* 
each  ot  the  two  new  levels,  at  875  and  died.  It  is  understood  that  the  tail-  shaft  is  now  bein?  continued 

I  1,000  feet  respectively.  Two  of  these  ings  problem  has  been  satisfactorily  new  level  to  be 

I  veins  offer  commercial  ore,  and  the  .solved  tr>-  the  new  metal  pipe  line  ,,,  .  “ 

Uhtreb one  Is  of  high  grade,  analyzing  which  has  been  completed  throu,g'.:  ^  ^ 

up  to  $20  on  the  1,000  foot  level,  and  Teck-Hughes  to  Kirkland  Lake.  Hopes’of  a  now  ore  shoot  to  the 

between  $25  and  $30  at  875.  Drifting  at  the  222.5-foot  level  ha  ^  "®P®®  ®;  rtmo  1. 


READY  FDR  MILLING 
AT  KIRKLAND  L.  G.  M. 


the 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


JAY  COPPER-GOLD  MINES 

LIMITED 


Drifting  at  the  222.5-foot  level  h: 


2.350  feet.  This  will  be  opened  up 
this  fall. 

Hopes  of  a  now  ore  shoot  to  the 
west  of  the  shaft,  indicated  by  drift-  I 
ing  at  the  2225-foot  level,  are  not  .-“o  I 


COMPANY^UAUTED 

14  S*rRACHAN  AVENUE.  TORONTO,  ONT. 

405  POWER  BUILDING,  MONTREAL.  P.Q. 


"Returns  from  the  mill  were  kept  been  stopped  about  -o  te-j  2225-foot  level  are  not 

at  a  low  average  during  the  last  few  Teck  line,  where  values  became^  al- 

months,  owing  to  the  fact  that  ore  most  negligible.  About  two  him-  n,illahle  grade  shows  i 

was  fed  directly  to  the  mill  from  de-  dred  and  fifty  feet  of  low  grade  was  beyond  that  for  200  feet  values  i 

velopment  work,  thus  taking  away  found  on  this  level,  as  compared  {jgyp  pepn  very  Irregular  and*  not 

the  chance  of  compensation  which  !  with  about  the  same  lengths  of  very  commercial.  *  I 

prevails  at  other  times.  good  ore  on  the  level  Immediately  _ _ 

"We  are  already  stoping  on.  Vein  above,  the  2100-foot.  That  the  2225  “  ~  ~ 

No.  3  at  ^thc  1.000  ft.  level,  and  the  — - — -  The  Financial  Times  reaches  n 

same  work  wdll  start  soon  on  the  now  on,  we  are  looking  to  weekly  Im-  class  of  people  who  are  inferesteil 

876.  This  -will  Insure  better  control  provement  on  the  net  return.'^.  and  able  to  buy  Investment  securi- 

over  ore  values  to  the  mill,  and,  from  |  “Cost  of  operatitm  is  at  Its  best”.  ties. 


The  stock  of  this  company  offers 
great  possibilities  as  a  Mining 
Speculation. 

•.  Shaft  now  being  sunk 

in  ore  running  from 
15  to  JO';;,  Copper 


^*5 
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Range  of  Active  Listed  Securities 


MINING  MARKET 


Toronto  Minin-;  - 


,  Abifibi  p.  r  Cn  4 

'  Asbrstof;  C'f>r)rorF.ticii 

Do),  j  rpf  7 

Atlant  ir  Euf  pr . 

Do.,  pref  . 

BpIeo  prrf . 7 

I  BpII  Tplpfhrric 

i  Brazilian  T.  P.  &  P  . ,  .  ' !  !  .  .  '  '  5 

I  Brompton 

I  B.  C.  Fipliinf:  .  .  3 

B.  Fi.  Steel,  1st  prof  .  .  . 

Do.,  2nd  pref  . 

fan.  far  &  Foundry,  pref .  7 

fan.  fanner.s,  pref  .  .  . 

Canada  Cement  Co  .  fi 

Do.,  pref .  ,  ,  7 

:  Can.  F'oundries  &  F'orgings,  pref . 

j  Can.  Indus.  Alcohol  . $1.23 

Can.  Steamship  Lines .  . 

Do.,  pref  . 

j  Con.  Mining  &  Smelting .  6 

j  Detroit  United  Ry . 

i  Dominion  Bridge .  4 

Dominion  Glass,  com. . 

I  Dorn.  Steel  Corp.,  pref . 

Dominion  Textile  .  $5 

Famous  Players . 

Do.,  prf .  3 

'  Hollingcr  .  26 

Howard  Smith . 

Do.,  pref  .  8 

I  .Jamaica  nref  .  7 

T.ake  of  the  Woods  Milling . 

I  Laurentide  Power  . 5 

Laurentide  .  6 

Lyall  Construction  Co  . 

I  Do.,  pref . 

Montreal  Cottons  Co.,  pref  . 

Montreal  Power  Cons . 8 

Mont.  Tramways .  10 

:  Mont.  Telegraph . 

Nat.  Breweries . $4 

i  Ogilvie  Milling  . 

(  Ontario  Steel  Products . 

Price  Bros  .  2 

Do,,  pref .  fi 

Prov.  Paper .  7 

Penmans  Limited .  3 

Quebec  Power  .  5 

Shawinigan .  8 

Sherwin  Williams .  fi 

So.  Can.  Power .  $2 

Spanish  River .  7 

Do.,  pref  . 

I  Steel  of  Canada .  7 

Do.,  pref . -.  . .  7 

Twin  City  .  5 

'  Wayagamaek . 

Winnipeg  Electric .  2 

Do.,  prof . 

Woods  Mfg . ; . 

Do.,  pref . . . 


-  Week  endinr  Anp. 

^fh.  1926 

'926  To  c’ste 

Pd  d 

Fob  s 

f'l  f  n. 

Htih 

J  ow 

f'lrre 

Hu  b 

J  rw 

4 

14.?rfi 

75 

F3  ' , 

75 

79', 

84 

70'., 

I.OF'J 

17' s 

17’ 8 

Ifii.) 

17 

24 

16 'a 

7 

2.r4  6 

f9 

69 'y 

65 

67 

79"* 

64 

7?0 

24 

?5  14 

24 

25', 

27 

22 

:o 

FO 

FO 

80 

80 

88 

75 

7 

122 

98  ’  o 

99'2 

98  1 5 

99', 

101 

96 

133 

1.38  »  i 

139 

138 

1.39 

140', 

1.31 

5 

.37,061 

MOl  84 

10.3'’* 

101 

103»ji 

10334 

86 

2,660 

.30 

.32 'a 

.30 

.31  '.j 

35 

26 

5 

767 

77», 

77*4 

76 

76 

77*4 

57  '12 

60 

9’8 

9% 

9’k 

30 

9 

•  105 

2 

2 

0 

0 

103, 

1 

7 

65 

82 

8n'2 

sT  H 

85 '2 

73 

116 

66I5 

66  '•< 

65 

65 

67 

60 

fi 

'  260 

106 

106 

105 

105 

111 

98 

7 

76 

*115 

11 3  >4 

113 '-2 

120 

112'4 

25 

50 

60 

60 

50 

50 

45 

‘51.28 

1,994 

191.* 

19.1.1 

18*4 

19 '4 

20 

Ifi'i 

240 

18  >4 

18H 

18 

18 

19’, 

11 

1,050 

71  '4 

72 

71 

71 

73 

56 

fi 

14,606 

220  »4 

227 

218 

225 

247. 'i 

165 

I S2S  Price  Ranee 
Hieh  I.0W 


srorK  > ‘ 


EnrJiflg  Aug.  1th,  11^26 


8 

40 

*91 

881,4 

88 

88 

94  'i 

88 

'  Vi 

26 

320  $19  50 

19.50 

19  50 

19  50 

20  10 

17.45 

'  6.B'j 

200 

50 

60 14 

60 

50 '2 

64 'i 

38 

2  02 

8 

159 

97 

98 

97 

98 

101 

93 

1  V* 

7 

157 

97 

97 

97 

97 

99 

96 1< 

!  2** 

95 

148 

160 

148 

160 

175 

140 

9  50 

5 

41 

109 

109 

109 

109 

no 

105 

95 

6 

2.996 

88 

90 

88 

89 

93  ''4 

61 '2 

1  10.50 

135 

40  1  '2 

401^ 

40 

40 

48 

24 

i  93 

]  1  < 

6 

71 

71 

691-*, 

69 ’'2 

73 '4 

68  3., 

i  1.74 

1  4 .60 

25 

116 

116 

115 

115 

115 

38 

'8 

1.906 

•221  U' 

222 

219 

220 

230 

209 

48*4 

10 

77 

171  '4 

172 ’^2 

171  '2 

1 72 '  •« 

178 

162 

12.U 

1  91 

45 

48 

48 

48 

48 

50 

48 

8 

$4 

1.460 

63  »4 

64 

62 

62 

69 

56 

!  39 

215 

180 

180'.< 

180 

180', 

198 

165*2 

!  11*4 
i  26 

26 

76 

75 

75 

75 

76 

60 

4  45 

0 

2,795 

70 

7  4  I  'i 

70 

71 

741-2 

57 

22 

O'l, 

81 

100 

100 

100 

100 

100 

96 '2 

7 . 50 

4*4 

7 

25 

105 

105 

106 
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I”",’,  i 

5*2 

8 

45 

186 

186 

186 

186 

190 

1  ( 4  2  i 

69 

5 

153 

125 

126 1't 

125 

126 

1.30 

113 

15*'4 

6*4 

.3 

730 

205 

206 

203 

205 

208 '  '2 

167 '  '2  ‘ 

6 

75 

136 '2 

137 

136 

137 

137 

126  j 

%s. 

Montreal  . 

Nova  Scotia . 

Royal  . 

*Fx.  Dividend. 


846 

813* 

82  V4 

81 3* 

82 14 

92 '4 

81*4 

!,155 

100 

103 

100 

102 

108 

961-2 

168 

113 

114 

113 

114 

119 

108 

.545 

*104 

IO5I4 

104 

105K 

106 '5 

95 '  ij 

140 

•121 

122 

121 

122 

122 

114 '2 

160 

71 

71 

71 

71 

79 

68  ^-4 

135 

73 

76 

73 

75 

8.3 

56 

,660 

*50 

52' 

49 

50 

5334 

45 

11 

98 

981-2 

98 

98', 

99 

96 

47 

47 

47 

47 

47 

47 

39  . 

20 

86 

86^4 

86', 

86  3* 

88 

781-2 

69 

‘271 

271 

267 

267 

271 34 

263 

26 

293 

294 

293 

293 

300 

■283 

115 

*251'2 

250 ' 2 

250 '  •> 

250  '--2 

256 

2481,4' 

(an.n 

1  ’  2  Mg'tnTiin 

I2'j  Apg^nt’ii 
AU-it 
Amilot 

21 

22  Harry  Holly 
1  Pnldwin 
4*>  RIdgood 
2’j  Poptrn  t'roFk 

2  Uolumbtjp  Kirk 

14  f’onf*.  W.  n.  I,akr 
,2  00  Coniaurum 

10  10  Domo  MinoB 
25  Ooldalf* 

25  Gold  Hill 
17  t)5  Hollingor  C’om 
no  Hilltop 
^  4  Indian  Mine? 

5*2  Inspiration 
20  Kcora  Mines 
5*2  Keora 

Kirkland  Lake 
8  Kirk  Hunton  ^ 

0  50  T.,ake  Shore 
22  Laval 
22  65  McIntyre' 

12  Monet  a 
12  00  .Noranda 

5  Night  Hawk 

31  Newray  Mines 
2  05  Premier 

4'n  Pore  Crown 

4  Preston , 

2  19  Teck-Hughes 

1  Thompaon-Kriflt 
36  Tough  Oakes 

13  Vickcra 

1  51  Vipond  Con 

2  Wakenda . 

1  Wasamka 

2  West  Tree 

7  46  Wright'Hargreavefl 
SILVER 

51  Beaver . 

6  50  Bourlamaque 
69  Can.  LfOrrain 
1  36  Castle-Trethewi , 

3  25  Coniagas . 

8}i  Crown  Reserve 

32  Capital ... 

6  Everett . 

1  39  Keeley 

1*4  Lakeside  Lorrain  . 
9*  2  La  Rose . 

3  Lorrain  Cons .  . 

12*2  McKlnley-Darragh 

3  22  Mining  Corp 
8  Millcrest 

6  16  Nipissing  . 

1*4  Opnir . . 

Peterson  Ltk'  .  . 
4>ti  Victory  Silver  .  . . 

11  Temiskaming 

5  Wcttlaufer 


New  York  Curb  Prices. 

Furnished  by  Jenks,  Gwjiine  &  Cn. 


fi.OOO  T', 

n.OOn  2*4 

."il.Sno  Ifi't 
.■il.i  .2  7o 
fl.TOO  10  SO 
12.n'V)  27 

49.0.t.S  09 

40:,  19  40 


1 ,61 5  2.5  50 
9,000  14 

8.8.54  17  00 

.900  7>i 

1 .200  ,99 

7,4.50  2  18 


.9  89  3  90 

2h  ZG 

38  3941 


A  little  higher 
in  price,  but  — 
whatawenderAU 
dv^fyrenee  Just  a 
few  cents  make. 


wm 


NEW  YORK  STOCKS. 


Toronto  Unlisted  Quotations. 


Toronto  Stocks. 


Amn.  Sup.  Pow.  "A" . 

Do.,“B” . 

'  Anglo  Amn.  Oil . 

IB.  A.  Oil . 

B..4.  Tobacco . . . 

1  Centrifugal  Pipe . 

j  Con  Gas  Balt . 

j  Conti.  Baking  B . 

Cda.  Dry  Gin.  .Me . 

Conti,  oil . 

Davies  "A” . 

Dorn.  Stores . 

Durant  Motors . 

!  Elec.  Bond  &  Sh . 

I  Elec.  Investors  . 

i  Engrs.  Pub.  Ser . 

j  Ford  Motor  of  Canada  . .  . 

!  Gibson  Oil  . . 

I  Gillette . 

-  Happiness  Candy  "A” .  .  . 

!  Imperial  Oil . 

1  Int.  Pete 


21,150  77 

14,950  10.20 

12,6.50  90 

16,200  1  ,52 

2,100  3  80 
26,500  10 

7,900  40 

8.200  6U 

5,251  1  69 

11,000  3 

6.200  10>'4 

8.200  4 

9,400  13,‘f 

17,680  4  15 
3,500  10 

1,625  6  45 
6,000  2 
37,800  5 

6.200  5 


.Mtn.  Prods  . 

Nipissing . 

Penn.  Wat.  &  Pow. 
Prairie  Pipe  Line  . . 

Redbank  Oil . 

Ricken  backer . 

Salt  Creek . 

S.O.  Ind .  . . 

S.O.  Ken . 

S.O.  New  York  .  .  . 
Superheater 
Un.  Lt.  &  Pow.  "A" . 
V'acuura  Oil . 


PLAYER’S 

NAVY  CUT 

CIGARETTES 

20  *"^**35^ 


McIntyre,  Dome, 

Kirkland  Lake 


Wc  ^tIH  be  |>len»r<l  to  fur- 
nl3(h  full  informiitlon  on 
thcae  operntinp:  mineK  upon 
requeMt.  Ordern  Rzeeuted 
on  All  Kx«*hiinff:eN. 


A.EOsler&Ca 


3LVR3IOT  3IETVLS  JIIMXG  m  ■ 

^  ,1^  COR.  JORDAN  &  MELINDA 

A  report  from  the  Portland  t  anal  | 

states  that  a  mineralized  belt  2.50  ‘  L,  - - - - — — 

feet  in  width  and  800  feet  in  length  ^  ^ite  appear.s  to  he  the  chief  mineral 


Established  1886 


COR.  JORDAN  &  MELINDA  STS.,  TORONTO  ELgin  3461 


.^05  ^  feet  in  width  and  800  feet  in  length  ^  appears  to  be  the  chief  mineral,  ;  an  assay  of  26  per  cent,  of  zinc,  and 

55  *  has  been  exposed  by  a  series  of  with  it  gold  and  silver  are  as-  i  a  selected  sample  gave  an  assay  of 

trenches  and  open-cut.s  by  .Marmot ,  sociated.  And  average  sample  from  $20  In  gold  and  $6  in  silver  per  ton 
ii-'P4  Metals  Mining  Company.  Sphale-jon  open-cut  15  feet  in  length  gave  '  and  65  per  cent,  of  zinc. 


(Wntthsd  br  SkaarsoB-tlaninni 

a  o*.) 

.lulv  ,30, 

N>t 

1  InduMrlal^Storbs 

Bjd 

Ask. 

! 

.  80' ^ 

81*^ 

AlliR-ChalpiPTs 

Am.  R^t  Sugiir 

1926 

90*5, 

1926 

90*a 

71*4 

Ghango 
—  *  * 

!  Cookshutt  Plow  prof 
'  I[;^grxy<*  I^rewcries 

*67  Ofi 

3  00 

69  60 

4  00 

1  Am.  Sis.  R . 

Do.,  pref  . 

.  fiS 

.  93'^ 

.  21 '4 

65 

94 

23 

2tt'i 

’  -Q 

^0  AA 

90*4 

Am.  f'fln 
.Am.  Gar  &  F 

60  ^ii 
99*4 

62"' i 
100 
128 

* 

1** 

u 

j  Dunlop  Tiro  p.rof 

•  English  Elfclric  pref 

71  fiiv 

71  00 

75  00 

At.  Sugar  . 

Do. ,  pref . 

.  25 

...'..  80 

.  ..  SI', 

25'4 

92 

33 

Am.  Tntpr.  Corp 
.Am.  Loromotivp 

Am.  Ship  &  Com 

33' » 
103',; 

8  k; 
132*» 

34'^ 

104k 

8>.j 

1.39', 

1*9 

I 

6k 

Goodyear  Tiro  6®^f  pref 
’  B.  Greening  Wire  prof  v 

i  King  Edward  Hotel  Deb.  “A". 

‘90  06 
94  00 
-9  00 

*93  00 
96  00 
81 .00 

Bell  Tele  . 

Bldg.  P.,  pref . 

Brazilian  . 

.  1381* 

101 

.  102' i 

84 

101'* 

103‘4 

Am.  Stool  Foundrie? 

44'* 
697  i 

45*% 

71*1 

I** 

1  Mount  Royal  Hotel  preL 

37.OT 

39  00 

Brant  C.  pref  . 

814* 

25t* 

32 

Am,  Tol.  S-  Tol 

142*4 

1 

^  TT  AA 

19*, 

iZ  vt 

K 

.Atchiaon 

Paidwin  Loro  .  j 

Pa’t  ^-Ohio 

1ST 
120' 1 
98?  i 

138'* 

125 

100', 

lU 

i  ThoAtre  Storks 

Hamilton  Paniages  Common, 
tjoew'a  Buffalo  pref 

1  75 
52  00 

1  Do.,  iat  pref . 

Da.,  2nd  pref  . 

.  10 

.  I'll 

....  54'!, 

.55 

Prf Wohrm  Stool  (B'l 

16*  •> 

40-9 

-i 

79 

81 

Prooklyn  II.  T 
<Vl^orifin  iVtrot  . 

C  rft 

...  108 

110 

:rj 

32*, 

— 

1^ 

“f?  00 

99 

Canadian  rcrifr  . 
Grnfral  1,rathrr 

164 

163 

9** 

1 

Mansfield  Theatres  pref 

52  00 

Can.  Cem . 

.  lOn 

78'4 

orro  do  PaFCo 
Ghardkr  Motors 

69 

69*2 

ITf 

Life  Insiiranrc  Storks. 

Capital  Idfe  20'‘t  paid 

22  «0 

20  00 

Do.,  pref  . 

.  70*i 

.  litiH 

71*2 

35 

'■bieng"  M.  A  St.  P. 

101 1, 

11 'i 

-4. 

Commercial  l.ifc  10' f.  paid. 

17  00 

03*2 

94 'i 

GhioAr  »  Rook  1?. 
Ghilr  (’nppfr  C’o  . 

r,AU 
94  »* 

94** 

i 

'  *  a 

Continental'Life  20^f  paid 
Crown  Life 

.•?5  0«> 
122  00 

Can.  Can  . 

13 

1.3'^ 
65' i 

C’r'loredo  Furl. 

* 'ons'Oidaird  fias. 

'H*, 

109'.; 

4B'x 

Ill's 

1  '9 

Empire  Tjife 

Excelsior  I4ife29%  paid 

22  00 
52  00 

Can.  G.  E.  pref 

5.5 

.  19 

56‘ 

19k 

IVntinrntal  Gan. 
Corn  Prodnrts 

82  *2 
t4*« 

84  G 
44*i 

* 

T»4 

k 

Groat  West  Life 

Monarch  T.ife  lO^r  paid 

410  00 
29  Of) 

27  00 

Can.  Lorn  . 

.25 

.  ..  80 

^Vtioiblo  Stool 

76*  « 

T7 

-- 

'■1. 

1  National  Life  25*'f  paid 

49  00 

Can.  Oi'l . 

.  75' j 

Gubii  ( 'anr  Suftar  9*« 

f'olumbic  Gfts.  83*1* 

Erif*  RailroacJ  34 

KAmnuR  PlayoM  116 

Frw'port  Toxa«  30*;. 

<T*»n»»r8l  El»»r<rir  3.58 

G<‘noral  Motorp  188* » 

Goodrich  49'> 

Groftt  Northern  nrrf  73*4 

('foat  Northern  Oro.  lO'i 

Gulf  States  St, eel  .  738-4 

IilBpiriition  ( ’opper.  2.5*4 

Intornat.  Harv.  N..f.  127^ij 

Internfttv  Nlekel  38*4 

Int.  Merc.  Marine, 
pref  .3.1 

TnterpAtv  Paper.  -  .5i 

Kelly  Sprinrrfleld  13'* 

Kenneeott  Copper  .=*0*;? 

lichigh  Valley  9084 

Miami  Gopprr.  16 

Mipaouri  K.  and  T..  37*4 

^fippouri  PaeiOe  38*. ^ 

National  Tjead.  1.56*4 

Nevada  (‘onsot  Gop. 

New  Ha^•<’n  in*| 

Northern  Paeife.  73** 

Pan.  Amor.  Petiol  •‘B”  67*^ 

Pennaylvanio  R  U.. 

Pere  Mftrfjiiette  97  *^ 

Piero  .Arrow  28*4 

Ray  f*on.  (’oppi  r.  14 

Republie  Iron  S  .58 

Royal  Hutch  .^0*4 

St.  liouia  Sr  S.  K  96*? 

Sinelair  ronaolidated.  20*^ 
Sloaa  .cihemeld  133 

Southern  Paeifiel  105*-5 

Southern  Railway..  1181*2 

Ho.,  pref  93*'* 

Stromb'erg  Cr  67  *  2 

Studebaker  56’*% 

Tenneapec  Copper  12 

Texas  Oil.  53** 

Texas  Paclfle.  53*-ii 

Tobacco  Prod,  (  o  103*2 

Union  Pacific  154^«i 

IT.S.  Indupt.  Alcohol  55** 

U.S.  Rubber  69*  % 

U.S.  Steel  148 

Do.,  pref 

Vanadium  36 

Weatingliouse  Elec.  68^* 

White  Motor  69 

Wiliyp-Overland  28*  n 

Worthington  Pump 


Standard  Oil  Stocks. 


1—  .Anglo  American  Oil 

2—  Atlantic  Refining  common 


•  1**  Saskatchewan  TJfe  lOO  paid.  15  00  20.00 

'  1*4  Security  Life  26*'r  paid  30.00  34  00 

Sovereign  Ijife25''r  paid  26  00  28  50 

1'*  Sun  Tiife  75'^^  paid  420  00 

Mortnjt^  &  Loan  Storka. 

18’*  British  Mtge.  A*  Loan  202  00 

'4  Gan.  Mtge.  Investment  63  00 

1  f'ommercial  Finance  pref  59  00  61  00 

*4  London  L.  &  S.  Par  r|60  00) .  44.00 

1^?  Midland  l/oan  ^  Saxingp  17.00 

*%  Mortgage  Discount  pref  7  00  7  50 

2  Peoples  Loan  &  Savfnga  72  .00  76  00 

*4  )  Security  I^oan  Savings  100  00 

'  Sherbrooke  Truat  Co.  .  .  106  00 

I  Sterling  Trust  ex  Dividend  74.60 

1  i  Toronto  Finance  pref  .  .3  50  4  .60 

Trusts  &  Guarantee  .  76  00  81  00 

li*f  _ 

*i 

’4  fn vestment  Returns. 

w  Investment  returns  compiled  by  Oswald  and 
jt?  Drinkwater: 

**  *  Div.  .Appro.  Yield 

Rate  Price  P.C. 

X,  Abitibi  $4  79*4  6  06 

,  *  .^pbeptop,  pref  7  67  10.46 

I  Belgo  ( ’an.  P.  pref  .  7  99*4  7  00 

Bell  Telephone  .  8  139  5  76 

i*'?  Brazilian  6  103?.i.  4.81 

Gan.  Gar.,  pref .  7  82  8  64 

«  ^  Gan.  Cement  . .6  105  5  69 


T>o.,pref 
G.  Dxiry 


Do.,  pref 

108 

(‘on.  Sml 

2251* 

22514 

Con.  Gas 

178', 

174'* 

(tows  N 

.  65's 

Davies  A  . 

31 H 

32 

DO..B . 

.  12 

IS  ' 

D.  Iron  pref . 

3  ! 

Dom.  Sotf  . 

.  63 

65  1 

Dul.  Sup  . 

30  • 

Flast  Tbe  . 

.  25k 

Do.,  pref  . 

.  90 

. 

Fam.  Plav . 

Do.,  prof  . 

.  881-4 

9014  i 

Gilman . 

.  123' J 

125  J 

Do.,  pref  . 

.  1281* 

■  1 

Goodyear  pref  . 

.  96 

lot.  Mil.,  pref  . 

99  k 

Int.  Nick  . 

.  73 1* 

73*4  : 

Int.  Util.  A . 

.  .3014 

31  Li  1 

Do..  B  . 

.  «'!i 

5'*' 

Kelvin  . 

.  17 

18  1 

Do.,  pref  . 

.  91 

91 '4  i 

Ixtblaw  . 

30 

breAired  io  your  taste 
by^a  master  brewer 
with,  a  and 

qualiw  une€|ualled 


Do. ,  pro. . 

Can.  Convorterj 
Can.  Cottons. 

Do. ,  prof 
C.G.  Elocfrlcnrof 
^  I  Par  value  $.50) 
Can.  Ind.  Alco 
C.P.R. 

I  Can.  Salt 

i  Dom.  Bridge . 

Dom.  Glass 
Do.,  pref . 

Dom.  Textile 


$1.28  191* 
10  164** 

8  135 

4  100 

7  91 

7  106 

$5  93 

7  119 


8—  Do.,  pref 

U«*b 

4  Buckeye  Pipe  Line 

47*2 

n — Eureka  Pipe  Line 

48 

6 — Illinois  Pioe  Line 

133 

7 — Imperial  Oil  *  .  .  . 

.  35*4 

8 — Indiana  Pipe  Line 

,  60 

9 — Internatl.  Pete  C’ommon. 

33*2 

10 — National  Transit 

14^ 

11— N.Y.  Transit 

12 — Nofjthern  Pipe  Line 

.  69*4 

18  — Ohio  Oil  . 

591, 

14 — PrAirie  Oi.  S:  r?ns  . 

51*. 

15  '  Prairie  Pioe  Line . 

124»* 

16 — Southern  Pipe  Line 

64 

17 — South  Penns.  Oil 

40 

18 —  Stand.  Oil  of  Calif . 

19—  Do.,  Ind 

20—  Do.,  N..I.  Com 

21 —  Do..  N..T.  pref  .  . 

22 —  Do.,N.Y . 

22—  Do..  N.Y. 

23—  Cnion  Tank  Car  common. 

24— '-  Do.,  pref  . 

28 — Vacuum  Oil  . 


J  .  Dom.  Textile  . $5  93  5  8 

..  1,  Do.,  pref  7  119  5  f 

-  Goodyear  pref  . 7  95  7  S 

How'.  Smiln  pref  .  8  98  R.l 

^  ->)-  Inter.  Paper  pref .  7  94  7  4 

Jamaica  P.S.  pref  .  7  98  7  1 

_  )'  L.  of  tbe  Woods . 12  150  8  0 

j_  111  Do.,  pref . 7  115*4  6.0 

^  31 '  Laurentide  Paper .  6  89  6  7 

,  '  »’  Laurentide  Power .  5  109  4  B 

*  Maekay  7  ISS'i  5  1 

Mont,  ('ottons  .  6  110  5  4 

Do.,  pref.  . .  7  M6  6.0 

Mont,  rower  .  8  220  3.6 

Mont.  Tr^mw’ays  .  10  172*j  6.8 

Nat.  Breweries  . $4  62  6  4 

Do.,  pref  .  7  107  6  5 

Ontario  Steel  .  4  74  5.4 

17?*  Ottawa  Power  .  6  96  6  2 

iiau  Peimana . 8  186*%  4  2 

Will  Do.,  prof  .  6  102*^  5  8 

lat?  PricoBros  . 2  71  2  8 

Do.,  prof .  6*4  100  6  6 

**  Qiebec  Power  .  5  126  3  9 

36  Do.,  pref  7  111*%  6  2 

An  Shawinigan.  .  8  203  3.9 

Sherwin  Williams  .  ..  6  137  4.8; 

Jg  ♦  Do.,  pref  .  V  136*4  6  0: 

gi  So.  Can.  Pow.  pref .  6  100  6  0< 

-I  Spanish  River .  7  102  6  8< 

aL  I  Do.,  pref  7  113  6  K 

cA  ^  ’  Steel  of  Canada  .  7  106*4  6.6' 

!  Do.,  pref .  7  122  5  7 

2<i  *  I  Tuckett  Tobacco .  4  62  6  41 

7?  Do.,  pref .  7  103  6  8i 

Ian  !  Twin  City . 6  71  7  0 

Viau  pref .  7  88  7.9; 

a  a*?  Wabasso  Cotton  . $4  65  6.1! 

116*4  Winn.  Elcc.  pref  7  98'%  7.11 

.34  — - - 

2*"*  N.  Y.  Cotton  Exchanire  Prices. 


5  06'  Do.,  pref .  lOO'j 

10  45  I  I-oew's  .  25 

7  00  I  Do.,T)ref  .  83 

5  76  1  Maekay  .  135 

4.81  Do.,  pref  .  72 

8  54iM.I-eaf .  61 

5  69  :  Do. ,  pref  . 

e  ogl^as.  Har .  62  tj 

7  69  Do.,  pref  .  96 

6.90  McKin.In  .  22ti 

6  38  Do.,  pref .  8ft 

6  36  Mex.  L.  P.. .  29<* 

Do. ,  pref . 

6  74  Monr’b  pref . 

6  06  Nor.  Mex .  42 

5.93  *  Do.,  pref  .  .  84 

4  00  Pac.  Burt .  92 '  j 

7  69  I  Do.,  pref  .  105 

6  60  Penn,  pref .  103 

5  88  iP.  Hopes  .  88 

5  88  Do.,  pref  .  102 


7  37  U.  Rico  R 
8.16  I  Do.,rpef 
7  41  1  Prv.  Paper 

7  14:  Do.,  pref 

8  00  j  P.  G.  Mfg. 
6.03lRo»ra 

6  74  1  ’f).,Drcf 


5  13  1  Do.,  pref 
a  45  !  Shrd  Wh 

6  09  '  S.  Cbm,  pref. 
3.64  1  StI.  of  C  . 
5,80.  Do.,  pref 

6  45  i  Ster.  Coal 
8  54  I  Tuckett  . 

5  41  '  Ta'.  Cltv- 

6  25  I  W.  C.  Fir 


fold  Stock  Al^ 


6  85  Winnpg.  E 


Foreisn  Exchange. 

Royal  Rank  Quotations: 

Demand  New  York  .Montreal 

8.,|.ijng  .  4  85  25-32  4  8495 

Belgium . 028111  028102 

Germany . 2381  .287692 

Italy  . 0,330  >4  082994 

Spain  . 1492  148945 

Switaerland . 1935  .193167 

{Tf^pce . .  .  0283 1  .J  028302 

Denmark . 2655  264845 

Serbian . 4015  400812 

Norway . 2192  218824 

»™den  .V  ...  .  2677  267241 

New  York  funds  in  Montreal  are  quoted  at  11-64 
of  1%  discount. 


Furniahed 

by  Jenks,  Gw 

•nne  *  Ce. 

Open. 

High  1 

sOW. 

Closing 

January . . 

1768 

1789 

1724 

1724- 

25 

M  arcb . 

1790 

1790 

1742 

1742 

43 

May  . 

1800 

1802 

1764 

1757 

58 

October  . 

1765 

1768 

1726 

1726 

07 

Deci'mber ... 

1764 

1765 

1720 

1720 

?,?i 

Spot  Cotton 

1870 

down  45 

2  81  !  Do.,  pref.  .  .. 

6  50  1  Banks: 

3  97  I  Commerce 

6  28  .  Dominion . 

3.94  Imperial  . 

4  88  Montr  . 

6  09  I  Nova  Sc  ... 

6  00  Royal 

6  86  I  Standard 
6  10'  "roronto 

I-«an.  Trust 

"  Jj  Can.  I-nd 

5  15 'Can.  Per 
?  Cen.Can 
i  0?  '  Ham.  Prv 
‘*^jHur*E 

”  h’  Do.,  20''i  pref 
‘  Lnd.Bnk 

I  Nat.  Trst . 

I  Ont.  I<oan 

Rfcal  Est . 

I  Tor.  Mort  . . 
ng  ,  Tor.  Mori . 


t  May  .  1800  1802  1764  1757  .58  i  Bonds: 

October  .  1766  1768  1726  1726  27  ;  C.  Bread .  104>i  1 

December .  1764  1765  1720  1720  22  Can.  Can. .  97  98  | 

Spot  Cotton  1870  down  45  Can.  I-oc .  99,'ij  | 

_ _ _  Mex.  Elec .  62 

Mex.  L.  P . . .  70 

Bnliith  Superior  Traction  Co.:  —  .  ■■  aV^ 

Earnings  for  the  second  quarter  of  j  C  ; ' . 106 
1326,  show  a  sharp  decline.  Gross  I " 
is  dowh  2A0%  to  $438,564,  and  net  j  . . 

revenue  4.2Kf  to  $79,024.  F'ixed '  „  . 

charges  at  $74,709  are  up  3.21%  Hnanctal  Times  reaches  * 

leaving  net  Income  of  ^4,832,  a  decline  I  pI*88  of  people  who  are  interested 
of  54.62%  from  the  corresponding ;  and  able  to  buy  inrestment  secnrl- 
I  1925.  Net  earnings  for  the  1 

t  M  $34,178  are  down  33.13%. 
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Ale 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FL*RNITURE.  ETC.  ESTIMATE?  FURNISHED 
FOR  THE  PACKING  AND  SHll>i''ING  OF  THE 
CONTENTS  OF  RESIDENCES,  CJFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


An  Attractive  Investment 
in  Nova  Scotia 

By  June,  1927.  the  camings  of  the  Avon  River 
Power  Co.  Limited,  Nova  Scotia,  after  deduct¬ 
ing  full  maintenance  and  operating  costs,  will, 
it  is  expected,  be  sufficient  to  pay  interest  re¬ 
quirements  on  the  First  ^lortgage  Bonds  more 
than  twice  over. 

The  company  enjoys  a  steady  demand  for  power 
fmm  municipalities  and  industrial  concenis 
throughout  the  eastern  section  of  the  ancient 
Annapolis  Valley.  Recent  purchases  of  other 
liroperties  provide  for  steady  gi'owth. 

We  recommend  the  Firet  Mortgage  Sink¬ 

ing  Fund  Cold  Bonds  of  this  company  as  an 
investment  of  satisfactoiy  yield  and  ample 
secuiity. 

Price:  9S..70  and  acciaied  interest 
to  yield  more  than  .7.60 '"f 

DfurnpUvc  Ctrciilnr  cm  request. 

JO,HNSTDN  -"-WARD 

171  St.  .James  St.,  Montreal 

'lontreal  Stork  Exrhanse 
XriBbrrs.  Stork  Exrkanpr 


DIVIDEND  DECLARATIONS. 


Yearly 

Div. 

DatY» 

Record 

r«H 

p» 

C  ompeny 

Rate 

Declared 

r  ayablo 

I>at9 

1926 

19 

Con.  Cohverters 

7 

rt)  q 

.Aug.  16 

July  31 

.5  I4' 

Public  Serv.  Corp.  N.J. 

$5 

$1.25  n 

Sept.  30 

Sept.  3 

$.3.75 

$5 

Penmans,  com  . 

8 

2  q 

Aug. 

16 

.Aug.  5 

6 

8 

Internal.  Paper,  com  . 

.50c 

Aug. 

16 

.Aug.  4 

50c 

Belding  Corticelli  pref.. 

7 

1^  q 

Sept. 

1  0 

•Aug.  31 

0  *4 

7 

Mont.  W.  &  P.,  com. 

$2.50 

62  ’ '.c  q  .■\ug. 

14 

July  31 

$1.12'., 

$1.37 

Do.,  pref 

7 

i  -r,  q 

Aug. 

14 

Julv  31 

.5  *  4 

Manufac.  Finance. pref. 

H 

4  S 

Aug. 

15 

Julv  30 

8 

8 

Brazil.  Tractor,  Com.  . 

5 

rt  -4  q 

Sept. 

1 

•luly  31 

5  ^4 

4 

Mont.  Power  . 

8 

2  q 

Aug, 

16 

Julv  31 

6 

.8 

Mont.  L.H.  &  P . 

8 

2  q 

Aug. 

16 

Julv  .31 

6 

8 

Cedars  Rapids . 

3 

a,  q 

-Aug. 

16 

Julv  31 

.3  1 

.’i 

Royal  Bank . 

12 

3  q 

Sept. 

1 

July  31 

9 

12 

Bank  of  Toronto . . 

12 

.3  q 

Sept. 

1 

.Aug.  14 

9 

L2 

Canada  Cement,  pref. . 

7 

rt.,  q 

Aug. 

16 

July  .31 

.5  ’  1 

- 

Bank  of  Montreal . 

12 

3  q 

Sept. 

1 

Julv  31 

9 

12 

Meintvre  Pore . 

20 

5  q 

Sept. 

1 

Aug.  21 

1 5 

20 

Can.  Bank  of  Comm.  . 

12 

.3  q 

Sept. 

1 

.Aug.  16 

9 

12 

Dominion  Bridge . 

4 

1  q 

Aug. 

16 

July  31 

.3 

4 

Hollinger  Cons . 

26 

2  q 

Aug. 

12 

July  27 

13.6 

16  8 

Canadian  Oil . 

o 

q 

July 

1.5 

July  .31 

•3 

Famous  Players  pre&  . . 

8 

$2  q 

Sept. 

1 

July  .3} 

$6 

.$8 

Ont.  Steel  Prod,  com .  . 

4 

J  (| 

Aug. 

16 

July  31 

.3 

4 

Do.,  bonus  .  .  . 

1 

Aug. 

16 

July  31 

1 

1 

Do.,  pref . 

7 

ih  q 

Aug. 

16 

July  31 

5 1 4 

National  Brick  pref.  .  . 

7 

1  ®.i  q 

Aug. 

16 

Julv  .31 

6' 

A.  W.  Chase . 

8 

.$2  q 

Aug. 

July  31 

$2 

News  of  the  Week 
Relating  to  -  -  - 


SECURITIES 


Diiliith  .Superior  Trn<‘tioii  t'o.:  — 

E^amings  for  thr  .«rcond  (iiiarter  of 
1926,  show  a  sharp  dopline.  Gross 
Is  down  2.40%  to  and  net 

revenue  4.2J''r  to  ?79,0:!4.  Fixed 
chargea  at  $74,70!)  are  up  3.21% 
leaving  net  income  of  .$4.S32.  a  decline 
of  54.62%  from  the  (orrepponding 
quarter,  1925.  Net  earnings  for  the 
half  year  at  $34,178  are  down  33.13%. 

Fairbanks.  Mor>ie  &  (nnipaiiy: 

Net  profit  for  the  quarter  ending 
June  30th.  1926,  amounted  to  $1,108,- 
059  compared  with  $.525,012  for  the 
previous  quarter  and  $S!iS,02S  for 
the  corresponding  quarter  last  year. 
For  the  flrtvt  six  months  of  1926  net 
profits  are  $1.633. i'>71.  which  leaves  a 
aurplua  of  $819,769  .after  allowing 
for  preferred  and  common  dividcnd.s 
at  the  usual  rate.  Earnings  for  the 


NEW  HIGHS  ININUGE  SALES  OF 
STRONG  MARKET;  LEADING  STOCKS 
PAPERS  ACTIVEjDURIN^IULY 

Brazilian  Touches  New  High  atj  Half  of  Transactions  on  Mont- 


103  ^4  •  Smelters  at  227  — ^ 
Paper  Stocks  Are  All  Favor- 1 
ites — Abitibi  Very  Active — j 
Index  is  Higher  Than  Anyj 
Time  Since  Feb.  Average  forj 
Week  102.6,  Up  About  Poinl.i 


real  Exchange  During  Month 
Were  in  Two  Stocks  —  Bra- 
i^isui  and  Smelters  —  Total  j 
'trading  at  270,542  Lightest- 
This  Year — Record  of  Month- 1 
ly  Sales.  I 


“CANADA  DRY" 
GREAT  HELP  TO 
NEWSPRINT  MEN 


Famous  Dominion  Product  Has 
Been  Outstanding  Example  of. 
New  Pulling  Power  of  Large-  J 
Scale  Newspaper  Advertising' 
— Wonderful  Record  Which ' 
Began  With  Two  Pages  in 
New  York  in  1923.  | 


The  past  week  witnessed  a  mar- 


There  Is  a  subtle  and  Interjsting 
connection  between  the  astuupding 


In  spite  of  the  fact  that  th^  volume  i 

ket  of  unusual  strength  and  actlv- 1  trading  on  the  Montreal  Stock :  of  c.anada  Dry  ginger  ale  in  ; 

Itv  for  this  season  of  The  year  The  fo''  Jtily  was  the  smallest '  the  United  States  and  the  pro.sperltyi 

„,ovpn,pnt  esne- 9?onth  this  year,  the  general  j  Of  the  Can.adi.an  newsprint  Industry.  | 
tone  of  the  market  showed  an  up-  tn  this.  waj.  The  Canaa,.  Drj 
J  m  .  I  achievement  gave  the  Amcrlcaa  ad- 

ward  tendency.  Total  sales  for  the  community  a  new  realiza- ! 

TinTITh  QYVirMinfAH  trt  /  ft  ni*'  sharPS  ..  ..  -  _ t.  _  J _ v*_.  _  . 


I  continued  upward  movement,  espe 
'  cially  among  a  few  of  the  market 

header.s  carried  The  E^inancial  Times  ,  .  ,  . .  . .  .  . . - 

i  index  of  stock  prices  levels  not  nionth  amounted  to  _(().o4-  shares  .jo^  of  what  can  be  done  by  news-  , 
I  reached  since  the  end  of  E’chruary.  ]  compared  w’ith  285.975  during  June. '  paper  space,  cleverly  used — and  of 
'The  we?kly  average  stands  at  102.6  \  study  of  the  trading  for  July '  ^"urse  devoted  to  the  popularization 

compared  with  101.7  for  the  previ-  brings  out  the  amazing  fact  that  two '  suitable  and  excellent  product,  j 
oils  week.  The  highest  peak  touch-  of  the  leading  stocks  were  responsible  i  ^w’o  pages  of  advertising  In  Sun- 
I  ed  during  the  week  was  102.8  on  ;  for  almost  half  of  the  total  transac- 1  ‘^“y  newspapers  In  New  York  laid  the 
I  July  29th,  a  figure  which  has  only  ,  tions  on  the  exchange.  These  stocks  1  foundation  of  this  great  new  biisi- 
^  been  exceeded  this  year  on  the  day.s  are  Brazilian- and  ’  Smelters,  "with  |  ness.  It  «was  no«t  necessary  to  haz- ! 
between  Pebru.ary  18th  and  March  ,  sales  of  97.1 10  and  .36,389  respective- ;  urd  any  vast  sum  on  pure  expert- | 
1st.  .^n  even  higher  point  would  ly.  Other  securities  which  were  par-  ^  ment;  the  problem  could^be  tried  on  ; 
undoubtedly  have  been  recorded  ex-  ciilafly  active  include,  .\hitibi,  Mont.  “ 

the  real  Power  and  National  Breweries- 


McDoligali  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 

130  St.  James  Street 

STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA,  TORONTO  WINNIPEG 

MONTREAL 


Direct  Private  Wire  to  all  Branches  anil  New  York 


I  cept  for  the  fact  that  one  of 
I  greatest  gains  wms  made  by  a  stock  The  following  table'shows  the  total 
;  which  Is  not  included  in  group  from  salerj  of  stocks  and  bonds  by  Months 
which  the  Index  Is  compiled. 


GEOFFRION  & 

n 

p 

InvestmcilT  Bankers 

Members  of  the  Montreal  Stock  Exchange 

101  Notrf  DA5tr  .Street  West 

18  Elotm  Street 

MONTREAL 

OTTAWA 

I  zillan.  Smelters  and  among  the 
paper  stocks,  especially  Abltlbf.  On 
Wednesday  under  very  heaiw  buying 


the'  same  day  Smelters  advanced  to 
227  which  is  a  gain  of  ten  points  in 
as  many  days.  The  paper  group  has 
been  generally  very  active  and  a 
number  of  highs  for  recent  months 
have  hern  made.  .Abitibi  was  the 
feature  of  these  stocks  and  advanc¬ 
ed  during  the  week  to  S3t4.  closing 
however  4  points  lower.  Wayaga- 
mack  sold  uj)  to  75  and  Price  Bros. 
lo  71*2.  the  latter  being  a  new  high. 


er.  Winnipeg  Ellectric  closed  at  50 
after  having  been  above  52  earlier  In 
the  week.  Other  notable  prices  of 
the  week  included  Lake  of  Woods 
150.  Canada  Bread  SOtj.  Asbestos 
lOVz.  etc. 

The  following  show.s  the  monthly 
trend  of  the  index  with  the  last  week 
by  days: 

Januai^-  average . 100.0 


I  March  average . 101.2 

i  April  average . lOO.l 

■  .May  average .  98.1 

June  average . 100,2 

.Inly  average . 101.8 

Highest  day. '1926  .  105.0 

I»weat  day,  1926 .  97.3 

Thursday.  July  29  .  102.8 

;  Frida V.  July  30  .  102.7 

i  Saturday,  .Tiily  31 . 102.7 

j  Monday.  August  2 . 102.5 

'  Tuesday,  August  3  . .  . . 

Wednesday,  August  4  .. 

Average  for  w^eek  . .  . . 

Previous  week . 


1926- 

Shares 

Bonds 

July . 

.  .  270,542 

$1,131,950 

June . 

. ..  285,976 

1,155,800 

Ma.v  . 

, .  .  3.35,298 

1,790,500 

-April  . 

.  .  .32.3,094 

1,488,944 

M  arch  . 

..  581,524 

1.402.128 

February. . . . 

..  810,908 

1.475,022 

January . . ,  . 

..  512.022 

1,775,850 

1926  — 

December .  ,  . 

.  .  484.003 

1,743,472 

November. . 

.  ,  322.674 

1,. 358.394 

Octol)er  .  . 

.  .  6.37,444 

549,8.50 

September .  . 

.  .  398.367 

1.344.300 

August . 

.  .  427.009 

1,23.5.2.50 

Julv . 

. .  290,402 

1.358.700 

June . 

. .  257. 1 54 

1,373,511 

May . 

..  354,476 

1.310.510 

.April  . 

..  189.070 

1,145.250 

March  . 

.  .  265,342 

1.788.100 

February.  .  . 

.  .  297.577 

2,019.566 

January .... 

..  .393,118 

1,488,600 

1924  — 

December.  . 

..  277,411 

1.762.7.52 

November. . . 

..  307,917 

1.827,136 

October  . 

.  .  269,890 

1,895.850  i 

September.  . 

..  169.73.3 

1,599,241  ' 

August . 

..  182.5.38 

1,868,666 

July . 

..  137,687 

1,554,686 ) 

June . 

.  .  141,977 

2,418.890  1 

May . 

..  166,466 

1.788.508 

April . 

.  .  167,849 

1,315.860 

March  . 

oo.q  ft 

1,644.835 

February.. .  , 

.  .  294.207 

1.669,151 

January .... 

..  347,709 

2.808,172  1 

1923— 

modcrat  scale,  and  the 
came  almost  immediately. 

Gross  Business  $15,000,000. 

Last  year  50  million  bottles  of  gin¬ 
ger  ale  were  sold,  and  this  year’s 
quota  calls  for  the  sale  of  seventy-  j 
five  million  bottles.  A  bottle  of  C.an- 
adn  Dry  ordinarily  retails  at  20c. 
which,  computed  In  dollars  and 


All  this  has  been  achiev'-  j 


WATT  £sf  WATT 

MEMBERS  TORONTO  STOCK  EXCHANQB 

Private  wire  connections  to  all  important 
financial,  centres. 

6  JORDAN  STREET  -  adeu  3jm  -  TORONTO 


DIVIDEND  NOTICES,  ETC. 


I  In  all  the  romance  of  successful  en-  ^ 
terprises,  there  are  probably  few 


BANK  OF  MONTREAL 

Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent. 
P.  M.  Boggs,  vlce-pre.sldent  of  the  i  upon  the  paid  up  Capital  Stock  of 
compan.v.  in  telling  the  history  or  I  this  Institution  has  been  declai-cd 
this  advertising  “miracle.”  says:  for  the  current  quarter,  payable  on 

“In  February  of  1923,  we  consum- |  and  after  \\T3DNESDAY.  the  FIRST 
mated  a  deal  whereby  sales  of  Can- 1  day  of  SEPTEMBER  next,  to  Share- 


DIVIDEND  NOTICES,  ETC. 


Tlie  Canadian  BankiifCiininarta 


taken  over  by  a  new  company.  One 
of  the  first  moves  toward  promoting 
business,  was  to  place  a  two-colored 
full-page  advertisement  in  the  Sat¬ 
urday  .New  York  Journal  and  an- 


vere  |  holders  of  record  of  -^Ist  July.  1926 


By  order  of  the  Board. 
FREDERICK  WILLIA5IS-TAYT/)R, 
•  General  Manager. 

Montreal.  201b  July,  1926. 


,\niniizinK' Results. 

"TTie  results  were  amazing,  fairly 
weeping  us  off  our  feet.  Thirty 
days  Inter  we  were  completely  over- I  Banks 


Investment  Yields  on  Stocks  and 
Bonds. 


Furnlshpd  by  Watf  &  Watt.  Toronto 


A  sold.  This  joyous  first  chapter  fo  B«nk  of  Commerop.  12  l-**  224 
I  .  anada  Dry  history  can  he  largely  |  II  }:  liis 


December . 
November. . 
October  .  . 
September 
August  .  .  . 
July 


186,527 

197,994 

98,001 

117.812 

116,080 


attributed  to  the  foresight  and  busi- j  Rank  of  Montrosi  _ 

ness  acumen  of  P.  D.  Saylor,  presi- !  2“"'^,'’' *jf°‘**:  J® 

,  ^  r  J  ,  Ro.val  Bank  of  Canada..  12  2 

dent  of  the  recently  formed  com- ’  standard  Bank  of  Canada  12 
o  o-i  q«fi  pany.  Such  success  led  to  the  steady  ,  Rank  of  Toronto  12 

3;2.32.’890  consistent  campaign  of  J  ^>23  I 

4,108,315  flBciiig  which  time  the  New  \orki  $50.  paid  up) 


tMv.  Rafp  Pricp  To  Yi-ld 
■  ■  S  78 

fi  16 
6  .11 
^17 


2.51 

192 

219'i 


6  .56 
6  2.5 
.5  47 


.3'l4;{  404  ’I'rjbune  was  added  to  the  list  of 
2[232’822  newsp:iper.s  which  continued  the  her-  j  Huron  A  Eria' 


r anada  Pprmanant 
(Vntral  Canada  .  . 


102.5  i 


102.6 

101.7 


ing  July  31st,  w-as  181.7  co) 
with  179.9  for  the  previous 


week. 


Malcolm  C.  Oswald 

C.  Graham  Drinkwater 

Oswald 

&  Drinkwater 

Members  Montreal  Stock  Exchange 

Telephones  Main  6675-6676 

152  Notre  Dame  Street  W. 

MONTREAL 

ume  of  sales  was  slightly  larger. 


fairly  good  report,  all  operating  con¬ 
ditions  were  not  altogether  sati.sfac- 
i  tory,  a.s  in  some  Important  cases,  the 
costs  of  raw  material  was  excessively 


company's  history. 


the  month  of  June  show  Increases 
over  the  corresponding  period  last 
jtar.  Gross  earnings  at  6,827,982 
pesetas  are  up  194,868,  and  net  at  4.- 
209,922  pesetas  show  a  gain  of  83.850.  December 
The  aggregate  gross  earnings  for  the  .  November 
first  six  months  of  1926  are  45,949.272  October 
pesetas,  an  increase  of  2,371,209  pese-,  September 
tas  over  1925,  while  the  net  earnings  August.... 

lor  the  half  year  at  30, 297, 3.24  pesetas  '  July . 

are  greater  than  the  corresponding  -June 
period  of  last  year  by  1,166,272. 


June . 

..  139.739 

2,779,086 

May  . 

..  201,498 

3,345,069 

•April . 

..  173,247 

2.926,536 

March  . 

..  356,891 

3,315,472 

February. . .  . 

..  369,518 

3.856.634 

January .... 

.  179,145 

4,198,854 

1922— 

December-.  . . 

,  .  240.876 

4.261,316 

November. . . 

.  230.094 

3,018,850 

October. 

. .  283,694 

3,777,266 

September. . . 

..  376,017 

4,165,408 

August . 

.  .  309,676 

2,671,726 

July . 

..  142,561 

2,603,700 

June  . 

..  162,863 

3,444.852 

May . 

..  319,469 

4,391,324  . 

April  ..... 

.  .  432,543 

4,685,344 

March . 

.  .  174,782 

4,665.252 

February.  .  . 

.  .  126,928 

4.001,686 

January .... 

..  111,384 

6.831,800 

1921  — 

December  .  .  . 

..  128,037 

6,042,000  ' 

November  ,  , 

.  148,182 

7,615,130  1 

October  '  ,  . 

.  163,081 

4,0 1  ( .850  ‘ 

September .  .  . 

.  115,061 

3,963,920  1 

-August . 

.  108,404 

4,084,6.50 

July  . 

91,954 

4.529,400 

June  . 

.  198,038 

6.884,040: 

May . 

.  214,821 

6,460,965' 

April  . 

.  196,514 

5.288,937; 

March ....... 

.  217,886 

5.426,900 

February. .  . . 

.  269,846 

6,479,400! 

January  .... 

. .  216,849 

8,193,600, 

1 

1920— 

2,472,4-32  RlJiug  of  Canada  Dry  fame, 

(  oiieenlratoil  Effort. 

That  first  year,  1923.  sales  devel- 
2.926,5!?6  opment  efforts  were  confined  to  the 
.3,31 5,472  i  metropolitan  district  in  greater  Man- 
J  '  hattan.  In  1924,  the  New  York  Am- 
4,198,854  i  erican  as  ivell  as  newspapers  in  Bos- 
,  Ion,  Baltimore.  Washington  and  At- 
4.261,316!  lanta  ivere  added  to  our  list  of  me- 

_  Each  additional  piece  of  ad- 

vertising  brought  its  own  influx  of 
sales. 

Outside  of  a  few  trade  publica¬ 
tions,  newspapers  carry  the  gospel 
of  drinking  Canada  Dry  hecanse 


Landed  Rankin]? . 

National  Trust 
Toronto  General  TruBta 
Union  Trust 
Toronto  Mortgage  (Far 

$50) . 

Preforrod 

.Vmeriean  Roles  Book, 
('anada  Bread 
('anada  (‘rment . 
('anadian  Genera!  Klectr 
New  (Par  $50) .  . 

Uan .  Ijocortotfve 
('an.  C'ar  &  Foundry. . 
('ity  Dairy 

Dorn.  Rtf r  s.  . 

Goodyear  arrears 

dividends) 

Mackay  (  -omoanies 
Maple  Leaf  Milling 
North  Star  (Par  $5) 


afford  the  quickest  media  to  I  Paciflc'uurt  (Convertible 


reach  the  consumer. 

•  To  substantiate  a  previous  state¬ 
ment  as  to  our  absolute  faith  in  the 
business  power  of  newspaper  ad¬ 
vertising.  over  a  million  dollar.s  will 
go  into  newspaper  space  this  year. 

In  consideration  of  what  has  I 
ready  been  accomplished  through  ‘  bpII  Te^phone 
vigorous  advertising  actiiltles,  with  I  Brzaziiian 
practically  a  new  product  in  a  new 


inlorommonanytimc) 
Porto  Rico  Railway 
Spanish  Rivtr  ((’uin-Par- 
ticipatingi 

Wm.  A.  Rogrrs . 

Ste<»l  of  ('anada . 

Twin  City  . 

I  Tri-City 


field,  there  can  be  no  doubt  about 


May 

April 


Januarv. . 


269,560 

.302,174 

242,414 

268,977 

276,019 

597.76.3 

522.82.3 
247, .306 


8,228,600 
1,537,160  ' 
622,400  : 


$26) 

(.P.R.  . 

('anada  Cement  . 

('Ity  Dairy  . 

Onsumers  (las . 

Dominion  Stores . . 

Maek^  . 

Twin  (Tity  .  .  . 

Bunds 

(-'anada  Bread  (1941) 
('anada  C ement  (1929)  , 
('anada  Stoamfihip  (1943) 
(ran.  Locomotive  <1951). 
Rio  de  Janioro  (1935) .  .. 
Sao  Paulo  Tram  (1929).. 
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BIVroEJTD  50.  loR. 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  Three  per  cent,  upon  the 
paid-up  capital  stock  of  this  Bank 
has  been  declared  for  the  quarter 
ending  31st  August.  1926,  payable  at 
the  Bank  and  Its  Branches,  on  and 
after  AVednesday.  let  September 
next,  to  shareholders  of  record  at  the 
close  of  business  on  the  16th  day  of 
August,  1926.  The  transfer  books 
will  not  be  closed. 

By  Order  of  the  Board. 

S.  H.  LOGAN, 

General  Manager. 
Toronto.  16th  July.  1926. 


AUTOMOTIVE  CREDIT 

CORPORATION  LIMITED 

Dlvld<‘nd  Xotlee. 

Pursuant  to  a  resolution  passed  by 
the  Board  of  Directors  of  the  Auto- 
motii-e  Credit  Corporation,  litnilted. 
on  Wednesday,  the  21at  day  of  J)ily. 
1926.  which  re.solution  was  subse- 
'luently  ratified  by  a  General  Meeting 
of  the  Shareholders  of  the  Company 
held  on  the  same  day.  a  dl^'idend  of 
3%.  was  dectarod  payable  on  the  Com¬ 
pany's  6H%  Twenty-Year  Pinking 
Fund  Gold  Bonds.  The  Secretary- 
Treasurer  was  thereupon  authorized 
to  hqnor  and  pay  at  the  rate  of  3% 
the  .several  bonus  coupons  attached 
to  the  bond.s.  which  are  due  and  pay¬ 
able  on  and  after  the  1.5th  day  of 
July.  1926.  such  payment  to  be  made 
upon  presentation  of  coupons  at  the 
offices  of  the  Company  In  Toronto 
and  Montreal. 


F.  J. 


BA.SHFORTH-, 

Secretary-Treasurer. 


paper  pulling  power. 

Brcnking  Precedent  in  Winter. 

One  of  the  unusual  features  of 
the  Canada  Dry  ginger  ale  cam¬ 
paign  was  the  continuation  each 
year  through  the  summer  and  into 
the  winter  months.  The  wisdom 
of  so  doing  was  founded  on  the 
582!266 '  fact  that  during  the  very  first  year 
507,'900  !  the  December  sales  almost  equalled 

780^250 !  those  of  July  ami  so  continued. ;  PIONEER  MIXING  COEP. 
74.3,475  i  Now  there  is  .scarcely  an.v  evidence]  q.jjp  pioneer  Mining  Corporation 
oo- 731,1 56 'of  a  peak  period— the  winter  trade  ;  yjjp  Huronian 

^’'®‘:'Bclt  Company,  have  taken  over  the 
new  Michael  Syndicate  find  north  of 

530  6-fi  5’lo«’^-n  ^  d  V”  the  hevfrst:  :  Lake  and  have  commenced  oper- 

o-30,6<6  5,426,8i)0  j  tablished  precedent  in  the  beverai^e 

_ _  '  industry  bv  conducting  an  all-the- 

REPORT  N.  TIMMINS  I  Imitations  Itv  Thousands. 

HAS  ROUYN  RY.PLAN  si±S“?o.-m‘of  nSt 

’  I  tciH-.  It  is  intere.sting  to  note  in 
^  ’  ihe  current  is.sue  of  Sales  Manage- 

Toronto  has  a  report  that  the  i  ment.  Roy  W.  Johnson  writes 


ations.  Prominent  mining  men  have 
declared  the  find  to  be  one  of  the 
most  promising  yet  located  in  the  Al- 
goma  I-leld.  The  Pioneer  Mining 
Corporation  has  paid  Messrs  A.  Has- 
selbring  and  W.  S.  Myhill  of  the 
Saiilt  another  $26,000  on  the  Mlnto 
property. 


Inves-fco***  r*ecgcl 


same  period  last  year  were  •81.277  - 
738. 

Maritime  Telegrapli  A  Teleplione 

Co.;  Earnings  for  the  first  half  of 
1926  .“how  a  decided  improienient 
oier  those  of  the  same  period  last 
year.  In  view  of  the  intimation  of 
the  directors  at  the  last  annual-meet¬ 
ing  that  an  Increased  dividend  on  the 
eonuiion  .stock  might  be  expected  if 
business  eonllnued  to  improve, share¬ 
holders  of  the  r-omjiany  are  anxious- 
l.y  awaiting  the  announcement  of  the 
next  quarterly  declaration. 

Pure  (.old  Mfg.  Po.i — The  annual 
report  of  the  eonipan’y  for  the  year 
which  emied  .tune  30th,  probably  will 
not  appear  until  the  annual  meeting 
on  .\ugust  16th.  While  it  Is  under¬ 
stood  that  the  company  will  show  a 


Ciiiiada  Dry  Ginger  Ale  Co.;  Sales 
for  the  first  six  months  of  1926  to-  Eooruary. 
tailed  $4,295,498.  an  increase  of  40'::. 
over  that  period  last  year.  The  new 
plant  of  the  company. ,  located  out- 
■side  I’hicago,  has  recently  been  put 
in  operation.  This  will  double  the 
American  output  of  Canada  Dry  and 
will  eliminate  the  long  hauls  from 
the  other  plant  at*  Hudson,  N.Y.,  to 
the  central  markets.  Including  the 

Toronto  and  Edmonton  factories  the  Rouvn  railway  problem  is  about  to  be  ' the  imitato-rs  of  Canada  Dry 
company  now  has  four  plants  in  op-  solved  hv  the  Intervention  of  Noah  , 

eration.  t-.  ,  ^  “It  sounds  incredible,  but  I  am, 

I  ^  Timmins.  Conversations,  it  is  re- ,  that  It  is  a  fact,  that  since  i 

I  Pressed  Metals  Co.  of  Canada; — -ported,  have  been  going  on  for  some  |  Canada  Dry  ginger  ale  made  its]  ^  ^ 

A  consolidation  of  activities  carried  time  between  the  Ontario  Govern-  first  appearance  on  the  market  in  ;  ?jri|A  VtltnttftHl 

on  by  a  4’anadlan  company,  both  in  ment,  the  Quebec  Government  and  '  <’"nfrater-  j  VhUr  Jf 

<  anada  and  the  Fnlted  States,  is  an-  -r.  7  ,  r.-  .  .  r>f  (  opy-cats  ha.s  produced  con- 1 

noiinced  for  a  special  meeting  of  Timmins  in  an  eftort  to  arrive  -  siderably  more  than  8,000  imitations, 

shareholders  of  Pressed  Metals  Com-  ‘"'f  **  solution  of  the  problem  without  |  many  of  which  have  the  additional 

pany  of  Canada.  At  present  the  further  disrupting  relationship  be- i  di.stinction  of  being  infringements, 
operations  in  the  Fnlted  States  of  the  tw'ven  the  T>rov1nccs.  ^  Reduced  to  average,  this  comes  pret- 

I  Canadian  Parent  Company  are'  _  *  I  close  to  a  record  of  ten  new  ones 

!  carried  on  under  the  .American"  Bush- 1  most  ImporUnt,  if  not !  per  working  day  since  the  company 

Ings  Corporation.  The  problems  of  ff*c  most  important,  factor  in  the  de- '  started  to  do  bii.siness,  which  is  pret- 
taxation,  overhead  costs,  audit  royal- ■  velopinent  of  Quebec’s  gold-copper  ! , 
ties,  etc.,  have  induced  the  manage- !  field  is  Mr  Timmins  in  ailditinn  n  '  ** 

ment  to  incorporate  the  two  organ- j  I"  ‘‘Edition  .o  ,  prpbahly  the  most  hrihant  example 

lizations  under  the  one  corporate  intere.sts  in  the  No- -  of  the  .suceess^of  1-app^ 

j  body,  to  he  known  as  Pressed  Metals  I  •'anda.  Amulet  and  Walte-.Montgorne-  j  fhe  re.sult  of  these 

I  of  America.  ry  properties  he  is  now  also  in  con- 1  campaigns  has  been  a  great  increase 

The  basis  of  exchange  for  thecVi'^i  Aldcrson-MacKay  ebainis.  jj„  (j,p  revenues  and  papcr-consump- 

shareholders  will  be  one  share  of  ,be  | Jipproxima-  ,i„„  „f  an  fbe  better-class  dailies  on 
I  common  .stock  of  the  American  com- '  '  way  between  Cheminis  and  fpp  continent. 

I  pany,  as  it  is  termed  for  each  share  ,^**0  Town  of  Rouyn.  ^  - 

of  common  stock  held  by  the  share-  *6  reported  that  Mr.  Timmins  ba.s 
holders  of  Pressed  Meta’ls  Company ,  obtained  a  charter  from  the  Quebec 
I  of  Canada,  while  each  preferred  Government  which  will  enable  him 
shareholder  will  receive  one  and  !  build  a  raiJwny  from  Rouyn  to  his 

Alderson-MacKay  claims,  14  miles 
from  Cheniinis,  in  the  event  of  the 
C.N.It.  failing  to  extend  its  O’Brien 
line  west  to  the  Ontario  boundary. 

It  Is  further  reported  that  the 


Gillette  Safety  Razor  Company 

The  Board  of  Dlrectnr.8  has  today 
deolarptl  a  regular  quarterly  Mrldend 
of  Sevonty-fivo  cents  ($.75)  per 
share,  and  an  extra  dividend  of 
Twenty-five  cents  ($.26)  per  share, 
payable  from  the  office  of  the  Old 
Colony  Trust  Company,  Boston,  Maa- 
sachusetts,  on  Septemher  1.  1926,  to 
shareholders  of  record  at  the  close 
of  business  .August  2,  1926. 

FRAXK  J.  FAHEY,  Treasurer. 

July  14,  1926. 


IXTERX.4TIO\AI,  PAPER  COMPANY 

New  Tr»rk.  June  SOth.  1926. 

The  Board  of  Directors  have  de¬ 
clared  a  quarterly  dli'idend  of 
Fifty  Cents  (60c)  a  share  on  the 
Common  Stock  of  thl.e  Oompany.  pay¬ 
able.  Augu.st  16th.  1926.  to  Common 
stockholders  of  record  at  the  close  of 
business  August  tth,  1926. 

Checks  -15111  be  mailed.  Transfer 
book’s  55111  not  close. 

OWEN  SHEPHERD,  Treasurer. 


,  one-half  .shares  of  the  stock.  The 
additional  half  share  is  being  offered 
!  in  lieu  of  accumulated  dividends  on 
]  the  preferred  stock  of  Pressed  .Metals 
Company  of  Canada,  and  also  to  off- 


Public  Utilities 
Earnings  Reports 


IJL'I-UTH  SUPERIOR. 


j  set  a  reduction  in  the  dividend  rate '  charter  would  permit  .Mr.  Timmins 
from  the  present  H'/c  borne  by  Press-  i  to  extend  his  line  through  the  Onta- 
'  ed  .Metals  of  Canada  to  7^7;  in  the  new  I  rlo  boundary.  Were  this  course  fol- 
I  organization.  The  new  capitalization  I  lowed  Uouyn  would  be  assured  of 
-will  include  $319,500  outstanding  out  good  railway  .service  both  through  its 
of  500,000  7%  cmnuiative  preferred  ;  oonnection  with  the  National  Trans¬ 


stock,  and  22,131  shares  of  cjiKimon 
stock  of  $100  par  value,  with  75,000 
shares  authorized. 


continental  Railway  In  the  north  and 
with  the  Nipissing  Central  and  T.  & 
N.  O. 


2nfl  Quflrtcr- 

1926 

1925 

^C.  inc. 
or  dec. 

Gi’os.a  earn. 

$438,56  1 

.$449,331 

—  2.4.) 

Dper.  exp.. 

3.39,024 

366.296 

—  1.99 

Net  rev . 

Fixed  eliarge.s 

79,64# 

83,035 

—  4.21 

etc . 

74,708 

72.388 

4  3.21 

Net  Income  , 
Fir.-.!  half — 

1,832 

-  10.64  7 

--54.62 

G-ro».s  earn.  . 

948,670 

962.526 

—  1.4  1 

Oper.  exp  .  . 

761.581 

763.74.3 

—  .28 

Net  rev . 

187.089 

198,781 

—  5.88 

Fix.  charg-ea. 

1,32,912 

147.668 

+  3.54 

Net  income. 

34.177 

61,113 

—33.13 

A.  W.  CHASE  COMPANY 

LIMITED 

DTTIBEXD  NOTICE. 

Notice  Is  hereby  given  that  the 
regular  2%  quarterly  dlildend  on  the 
S7r  preferred  stock  of  this  Company 
ha»s  been  declared  for  the  quarter 
ending  July  31st.  1926,  payable  Au¬ 
gust  10th.  1926,  to  shareholders  of 
record  July  31st,  1926. 

By  order  of  the  board. 

W.  J.  STONE, 

President. 

Toronto.  July  29th.  1926. 


B.  H.PORTEOUS 

&  Company 
Stock  and  Bond  Brokers 

MatnlMrs 

Montreal  Stock  Ezchanga 

17  St.  John  Street 
Montreal,  Qua. 


MONTREAL  LIGHT, 
HEAT  &  POWER 
CONSOLIDATED 


Notice  To  Shareholders  and 
Share-Warrant  Holders 


iDickinson  and  Walbank 

(Membm  Montraal  Stock  Bachaala) 

No  Account  too  small  to  receive 
our  careful  attention 
152  ST.  JAMES  ST,.  MONTREAL 

MAW  40M 

fOFFL,  cur.  -  I EILEVILLE,  ONT 
T.  Krily  Ditkinnn.  4.  V.  K.  Waltmnk 
W.  McLaa  Wtibuik 


PUBLIC  NOTICE  IS  HEREBY'  OrVEN 
to  the  Shareholders  and  Share  WarraAt 
Holders  of  MOXTREAlz  LIGHT,  HEAT  A 
POWER  <X)XSOLlDATEr>  that  at  a  Spe¬ 
cial  General  Meeting  of  Shareholders  held 
on  .Inly  2Cth,  1920,  By-Lawa  Noa.  20  and 
21  nere  ratified  and  approved.  The  change 
in  the  share  capital  of  (he  Company,  pro¬ 
dded  by  these  by-laws,  Is  effective  as  and 
from  August  2nd,  1929.  and  has  for  effect 
the  conversion  of  each  |100  par  value  share 
of  the  Company's  capital  stock  preoently 
issued  and  outstanding  into: — 

One  Cumulative  Redeemable  Pre* 

ferred  Share  of  the  par  value  of  950. 
and 

Three  Common  Shares  without  nominal 
or  par  value. 

Interim  Certificates  for  the  6%  Cunuila' 
tlve  Redeemable  Preferred  Slock  of  the 
par  value  of  $.V>  and  the  No-Par-Value 
Common  Sto^'k  will  be  ready  for  deliver>' 
on  and  after  August  16th.  Ih26,  upon  sur¬ 
render  of  present  $100  par  value  stock  oer 
tifiejites  and  share-warrants  with  Serial 
Coupon  No.  41  and  subsequent  coupons  at¬ 
tached  to  the  Montreal  TYuat  Company,  11 
Placet  d’Armes,  Montreal. 

neflnitivc  Certifirates  will  he.  ready  for 
delivery  at  a  Inter  date,  due  notlM  of 
which  will  be  puhllehed 

By  Order  of  the  Board. 

C,  S.  DAGO. 
Secretary-Treasurer. 
MONTREAL.  August  2nd,  1926k 


l- 


